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A  Tronsport  Tie-Up?  Class  Container  COMMODITIES  &  PRICES  \Steel  Supplies 

D _ aCC  C\£  Sales  on  Uptrend  Steel  ncrap  ha#  had  another  boost.  The  latest  price  inrreasf 

wl  1  V/I  iyiSUrilllllC  a  JJ»  a  DJ  *  ""  announced  In  Oecemher  of  S.i  a 

O  AduttlS  to  ilQtlt  ton  hrinir#  Vo.  1  heavy  smeltin);  scrap  to  $4, '>.50  a  ton,  or  SI* 

_  *  hieher  than  just  a  year  aeo.  It  Is  one  of  the  chief  reason" 

HjOOIvS  ^^UCCr  Glas.s  container  .sale.s  which  |  for  Increased  cost  of  steel,  some  of  which  may  result  in  pric« 

*5  earlier  hart  rtone  little  more  lhan|  increases  of  $10  and  more  before  the  end  of  the  quarter. 

keep  pace  with  19.54  levels  began  j 

Possibility  of  Connection  ^Vith  Railway  Union climb  towards  the  end  of  19.i.ij  a*  foretold  in  this  space  a  short  time  ago.  the  hoist  in  lead 
,  .  _  ,  .  c*  *1*  *  e  .r  appear  to  be  continuing  their.  pHces  did  not  stick.  Both  Consolidated  Smellers  and  the  ma.ioi 

DittiCUltieS  KCgOrCled  os  oigniticont  ror  increases.  I  American  producers  have  cut  the  price  back  by  '-i  cent  a  pound 

Reaching  Conclusions  Could  Be  Drown  If  Pmspccts  for  at  least  the  firsts  wiping  out  two  thirds  of  the  recent  increase.  The  problem,  a" 

Combination  Materialixes  although.!  ha#  been  reported  here,  was  that  C.K.  buying,  which  pushed 

**  _ _ *_  jlijtp  many  other  major  industries.!  prices  up.  was  based  on  commodity  speculation  rather  than  on 

(Special  to  The  Financial  Times)  j  there  is  little  disposition  to  fore-j  actual  industry  demands. 

The  abrupt  termination  of  wage  talks  between  Greatl'^^f  p”'"*-  J  xhe  increase  of  sine  bT  'i  cent  in  the  c.s.  market  was  also 

Lakes  operators  and  seamen  has  encouraged  speculation consideration  but  offset-!  ""  buying  in  London  and  the  trade  now  wonders  whether 

over  the  possibilit.v  the  latter  are  aiminp  towards  a  tie-  ung  this  .somewhat  is  the  possi-;  “’**  •**  "‘p**’  before  long.  The  current  cut- 

in  with  the  non-operatinp  railroad  trades,  now  in  a  con-  biiitv  of  a  fall  off  m  the  dis-  .... 

,  ,  ,,  ,  .1  .  J  .  .  e  nff  Indicators,  suggest  a  certain  amount  of  caution  is  required,  both 

tract, iral.dMdlock  with  the  railwa.va.  intu.ir.or.  Such  ,  ftll.olt| 

The  sailors,  whose  chief  spokesman  is  Harold  Ranks,!*’'’’'  expencnc  d  ^^p! 

vice-president  of  the  Seafarers’  International  Union,  had  f'"*''*-**  trading  generally,  in  most  of  the  important  markets, 

met  with  the  operators  in  Toronto  and  ajrain  in  Montreal' “ in  eZda  !  *'*"'*• 

'  Ganana.  ,  All  metals  have  been  quoted  lower;  most  of  the  grains  are  down 

last  week.  ^  ;  Plastic  containers  nave  .'■o  ar  contracts  three  or  four  months  ahead  and  so  are  a  number 

Following  a  day  and  half  ofv*  | remained  a  specialty”  container  ,grioultural-lndustrv  commodities  like  hides,  rubber  and  oil 

talks,  the  .sailors  returned  after  to  both  in  .<uch  a  tie-up.  There  and  have  not  seriously  affected  meals 

n  luncheon  recess  and  insisted!is  some  talk  that  Banks,  if  he, glass  container  sales.  Major  corn-] 

that  the  money  .clau.^es  in  thejwere  In  unite  with  Hall  in  such  petitor  is  paper  product  con-i  There  is  talk  of  cnmi'ng  problems  in  nickel.  T.S.  govern- 

contract  be  settled  before  discus-  an  arrangement,  would  occupy  the  tainers.  along  with  the  .standard^  ment  stork  piling  is  definitely  slowing  down.  It  is  now  sug- 
sing  any  other  changes  in  thejposition  of  Hall's  heir  to  the  trans-bin  container.  ,  gested  that  some  fi.i  million  pounds  he  diverted  annually  from 

contract.  jportation  throne.  !  xhc  industry,  both  in  the!  requirements  into  civilian  trades  and  that  nickel  con- 

The  sailors  are  a.^king  for  anj  That  passibility  has  been  fre-jUnited  States  and  in  Canada,  has  gumption  will  have  to  increase  by  50%  to  take  care  of  the  sale- 
hourly  wage  rate  and  increases, quently  mentioned  in  labor  cir-  advertising  and  research  pro-,  volume.  Nickel  will  have  to  be  sold  again,  to  the  tune  of 

which,  the  operators  described. jcles  for  the  last  few  weeks  as  theigrams  underway  to  publicize  and,  million  pounds  a  year.  Nickel  consuming  industries,  the 

were  from  ''9.5  to  lOD  per  cent  rail  and  maritime  negotiations  got  improve  the  use  of  glass  con-,  government  report  states,  have  not  participated  in  the  general 
•ver  what  they  are  now  getting,  .underway.  !  tainers.  I  expansion  of  industry  because  of  uncertain  supplies  and  this 

4n  the  meantime,  the  non-opei-l  j,  j,  possible,  of  course,  that’  In  Canada,  the  industr.v  is  re-j  backfire  when  and  if  more  normal  supply  situations  have 

sting  railway  trades,  after  a  serie.=  sailors'  presented  by  two  major  produr-i  ),pp„  established. 

of  meetings  with  the  railways.Lp,jp,^^  ^  tie-in  with  theUrs.  Consumers  Glass  Co.  T-td. ,  * 

have  gone  into  conciliation  withb^ji  unions  are  attempt-s  to  dis-  and  Dominion  Glass  Co.  Llrt..|  Your  bedtime  hot  chocolate*  should  become  cheaper.  There 

the  first  meeting  scheduled  for  (.,.pf)it  the  former.  The  rail  strike, both  of  whom  are  engaged  in  sire  vast  stocks  of  unsold  cocoa,  to  which  is  now  being  added  a 

the  end  of  the  month.  jpaj;  |pft  ^  na.sty  ta.ste  in  the  public  expansion  activities.  substantial  new  crop.  Supplies,  in  fact,  are  three  to  four  times 

The  operating  trades,  which  mouth.  j  Consumers  Glass  has  a  new,  what  they  were  a  year  ago.  Time  to  start  burning  again? 

ii.,"uall.v  have  negotiated  .separ-j  Nrnntiators  in  the  tran.sporta- '  Plant  running  in  Toronto  and  last  1  .> 

stelv.  are  al.so  preparing  wage  industry  whether  for  thel fall  authorized  the  construction!  A  number  of  grades  of  rayon  .varns  have  been  price-boosted 

demands  for  pre.sentation  to  the  ppr3,„p,,  f^r  the  emplo.yees  of  now  warchou.se  facilities  in  ^  to  extent  of  .1  to  5  cents  a  pound  by  American  Enka  Corp.  Since 
railwavs.  play  for  keeps  that  area  I  the  boost  is  attributed  to  higher  raw  material  and  labour  costs. 

Timing  Significant  Still,  the  timing  of  sailors'*  Dominion  Glass  is  planning  H  is  expected  to  be  matched  by  other  companies  in  the  industry, 

■  The  timing  of  the  sailors  "walk-  negotiations  and:major  capital  expenditures  for | - - - ^ - ' 

no-./^fia^inns  ic  Banks'  own  pasition  of  authority  expansion  and  impros-ement.  Ne«  _  .  ^ 

reUrdeThv  some  observers  to-''’  Ih"  A.F.I,.  suggest  some  sort  warehouses  have  been  construct-  TlirOIlC  SpCecIl  PoilllS  lO  SlX 
,  *  _ _ ;„„i,j„n(oi  «,ith  ’’n  understanding  between  theied  in  British  Columbia  and  To-  ^  . 

I7e  Railway  lorker.s'  negotiations.  i''"'’*"  '  lleillS  of  MajOF  LcglsIallOll 

Lake  navigation  won't  resume!  ThP  fact  that  such  a  combina-i  Big  factor  in  19.1.5  .sales  was  the-  _ 

„  ,u,i  .Ko.-o  it  nlpotv!!!'’"  would  simply  point  a  gun  at  hot  weather  with  sub.sequenl  ■  ».  » 

.intil  April  :.!the  country's  political  and  econ- !  heavier  demand  for  bottled  bev-  PipC  Line,  SlumS,  Whcot,  Equol  Poy  fof 

of  time  for  the  sailois  ann  opei-  •  ►  .  _ _ .  u _ : _ _ i 


Steel  scrap  ha#  had  another  boost.  The  latest  price  increase  Seen  Big  Factor 

of  .$2.  a  ton  on  top  of  the  one  announced  in  December  of  $5  a  j  r  ,  a  *  /I  a  I  L 
ton  brings  No.  1  heavy  smelting  scrap  to  $45.50  a  ton,  or  $17  a/I  AutO  xJutlOOK 

a  ton  higher  than  just  a  year  ago.  It  Is  one  of  the  chief  reasons  I  _ 

for  increased  cost  of  steel,  some  of  which  may  result  in  price  |  ’I'l^c  '  soft  spot  "  frequently 
increases  of  $10  and  more  before  the  end  of  the  quarter.  forecasts  for  19.5fi  is  the 


Combination  Materialixes. 


jGingell  Writes  from  London 


U.K.  Needs  “Something  Big” 
If  Troubles  Are  To  Stop 


As  foretold  in  this  spare  a  short  time  ago,  the  hoist  in  lead 
prices  did  not  stick.  Both  Consolidated  Smellers  and  the  ma.ior 
American  producers  have  cut  the  price  bark  by  rent  a  pound, 
wiping  out  two  thirds  of  the  recent  increase.  The  problem,  as 
has  been  reported  here,  was  that  C.K.  buying,  which  pushed 
prices  up.  was  based  on  commodity  speculation  rather  than  on 
actual  industry  demands. 

The  increase  of  zinc  by  'j  cent  in  the  C.S.  market  was  also 
based  on  buying  in  London  an*d  the  trade  now  wonders  whether 
this  gain  too  will  be  wiped  out  before  long.  The  current  cut¬ 
backs  in  auto  production,  and  other  more  ephemeral  business 
indicators,  suggest  a  certain  amount  of  caution  is  required,  both 
hy  stock  pilers  and  by  futures  buyers. 

Futures  trading  generally,  in  most  of  the  important  markets, 
has  revealed  a  down  trend,  both  here  and  in  the  C.K.  and  I'.S. 
All  metals  have  been  quoted  lower;  most  of  the  grains  are  down 
on  contracts  three  or  four  months  ahead  and  so  are  a  number 
of  agricultural-industry  commodities  like  hides,  rubber  and  nil 
bean  meals. 

There  Is  talk  of  coming  problems  in  nickel.  I'.S.  govern¬ 
ment  stock  piling  is  definitely  slowing  down.  It  is  now  sug¬ 
gested  that  some  05  million  pounds  he  diverted  annually  from 
stock  pile  requirements  into  civilian  trades  and  that  nickel  con- 


able  volume.  Nickel  will  have  to  be  sold  again,  to  the  tune  of 
.100  million  pounds  a  year.  Nickel  consuming  industries,  the 
government  report  states,  have  not  participated  in  the  general 
expansion  of  industry  because  of  uncertain  supplies  and  this 
may  backfire  when  and  if  more  normal  supply  situations  have 
been  established. 

Your  bedtime  hot  chocolate  should  become  cheaper.  There 
are  vast  stocks  of  unsold  cocoa,  to  which  is  now  being  added  a 
substantial  new  crop.  Supplies,  in  fact,  are  three  to  four  times 
what  they  were  a  year  ago.  Time  to  start  burning  again? 

’>  <* 

A  number  of  grades  of  rayon  yarns  have  been  price-boosted 
to  extent  of  .1  to  5  cents  a  pound  by  American  Enka  Corp.  Since 
the  hnnst  is  attributed  to  higher  raw  material  and  labour  costs. 
It  is  expected  to  be  matched  by  other  companies  in  the  industry. 


!  The  '-.soft  spot  "  frequently  cited  li  11  VTUI/lVO  XT"!  V  Jl  V 
iin  forecasts  for  I9.5fi  is  the  auto-  _ _ _ 

Imobile  industry,  as  though  the  ,  ^  ^  j  •  i  ci  • 

forecasters  cannot  quite  credit,  Expohsion  in  Industrial  Production  Is  Slowing 

!19.'.5s  record-breaking  vehicle  Down  ond  ThcrC  Is  Tollc  of  NcW  Controls  OH 

sales  as  having  lasting  substance.  ,  .  »s  i-.-  u  \ai  i 

j  A  second  factor  advanced  o."  I mports— Politically  Hcovy  Wcothct  Is  Still 

those  who  hold  to  this  pessimistic,  Ahcod. 

outlook  is  the  part  credit  plays  ;n  1  - - 

jfinanciiig  vehicle  sales.  The  year- |  ALFRED  W.  GINGELL, 

iend  hardening  of  credit  is  seen  !  (London  Correspondent  of  The  Financial  Times) 

|as  a  .strong  argument  for  slowing  LONDON*  ( b.v  mail): — The  po\'prnmenf pnemip.<5 

jdown  sales  in  ]9.i6.  hammorinp  Sir  Anthon.v  Ktion  for  all  the.v  are  worth. 

I  In  contrast,  however,  automobile  Ir,,,  „  -i  i  .  i  i  i  m  . 

,  ,,  .,  I  he  temporarilv  (I  hope)  punch  rlrunk  Tone.';  .^taprfrer 

makers  are  generally  optimistic.  i  .  >  i  i  . 

!saies  forecasts  in  tbe  highly  com-  under  (he  blow.s  over  the  dropped  ban  on  heroin;  the 
Ipetitive  industry  are  bumptious,  of  pot.s  and  pans  ta.\ ;  and  the  row  over  the  export  of  Rriti.sh 
Icourse.  but  when  the  ad\  ertising  I  (o  Kjrvpt. 

^content  is  combed  out  of  the  fore-  the.se  complaints  ahotit  the  po\ernment’s  hand- 

conviction  of  a  good  year,  as  ao'.d  affairs  are  chicken  feed  compared  with  what  i.s 

'at  least  as.  if  not  better  than  19.5.5.  to  come.  Readers  of  this  column  know  that  I  have  not 
i  Supporting  this  outlook  is  the  been  alile  to  conceal  m.v  anxiet.v  over  the  povernmenf.s 

generally  optimistic  tone  of  the  inp,-tja  in  the  matter  of  inflation.  Mv  \iew  is  that  the 

<economy  as  a  whole.  While  cred:'.  ...  ,  ,  ,  ,  j  ,i  •  i  . 

.  ,  .  u  >  1  position  would  be  much  worse  under  the  socia  ists,  but 

'is  a  ma.tor  factor  in  vehicle  sales.  ‘  '  ' 

preceding  credit  is  ihe  lev'ci  of  the | pie.sont  poxeinment  ha.s  lo.st  the  deci.six enc.s.s  and 
incomes  of  the  inditidiial  buyers,  prestipc  it  had  tinder  Sir  Winston  Churchill. 

I  "With  most  of  us  making  mor''  Leaders  of  .some  of  the  big  in-**'  “  — - - - - - 


Rtit  the.se  complaints  ahotit  the  poxernment’s  hand- 


generaiiy  optimistic  tone  of  the  inp,-tja  in  the  matter  of  inflation.  M.v  \iew  is  that  the 
<economy  as  a  whole.  While  credi;  ...  ,  ,  ,  ,  i 

.  ,  .  u  >  1  position  would  be  much  worse  under  the  socia  ists,  but 

'is  a  ma.tor  factor  in  vehicle  sales.  ‘  '  ' 

preceding  credit  is  ihe  lev'ci  of  the | pie.sont  poxeinment  ha.s  lo.st  the  deci.six enc.s.s  and 
.incomes  of  the  indi\idual  buyers,  prestipe  it  had  tinder  Sir  Winston  Churchill. 

I  "With  most  of  us  making  mor''  Leaders  of  .some  of  the  big  in-***  “  — - - - - - 

|mone.v  than  we  ever  have  hefote.  dustries  ha\e  promised  to  keep  it  «as  tr.ving  to  do  too  much  But 
janrt  with  every  prospect  of  con-  prices  unchanged  if  wage  claims  all  that  is  wanted  is  a  cut  in  gm-. 
itinuing  in  that  happy  state,  theieiare  dropped.  But  this  has  been |ernnient  expenditure  and  a  halt 
jis  no  reason  why  the  customers  laughed  off.  In  general,  priv-es  are  to  nage  claims 

should  not  continue  to  want  to  .still  rising  and  Ihe  Tories'  glo.ssy  Obviously,  there  can  be  no  rut 
'buy  cars,"  said  one  finance  com-  election  brochure,  with  its  pro-  in  .Stale  expenditure  unless  there 
pany  executue.  |mise  of  sound  money,  has  been  is  a  change  in  policy,  w  hether  it 

I  “It  may  be  a  little  harder  to  consigned  to  the  dust  heap.  the  in  defence,  the  Welfare  .Slate 

finance  the  new  car.  but  not  so  Those  on  fixed  incomes  are  or  capital  in\-estmenl.  In  Ihe  Ion" 
difficult  that  it  should  serously  af-  being  cheated  and  the  trade  union-  i  un  the  nation  w  ill  orilv  be  sa\-ed 
jfect  sales."  said  another.  ist  desperately  struggles  to  keep  and  devaluation  a\-oided.  if  the 

I  Other  f.actors  in  maintaining  up  w-ith  rising  priee.-.  Rut  the  government  prodii.-es  a  plan 
demand  for  I'ehicles  are  the  sales  trade  unionist,  with  all  others. 'showing  where  effort  must  he 


of  time  for  the  sailors 


slors  to  settle  their  differenees:"'’’'^  •■'Inicture  is  not  lost  sight  of.'erage.s.  Both  companies  rang  up 
if  that  IS  their  intention.  The  ’n  Ih**  ''S*"  '’f  pos-jrecord  volumes  during  the  la.st 

operators' are  willing  to  negot iate developments. _ (fi^l  jmar^ _ , 

but  Ihe  .sailors,  apparently,  arej 


..  .  w  , ,,, This  Year's  Little  Census  May 

whll-h  \ZZ.Bring  Trouble  in  East  and  West  ^  J!’"' 

for  three  unions;  the  .Seafarers. |  - - - 

.  ,  ,  J  1.  Were  building  a  pipe  line 

speaking  for  the  unlicen.sert  deck  (.Special  Ut  The  Financial  Times) 

band.s.  the  National  Association!  OTTAWA:  -  The  .so-called  Lit-^cant  seven.  2.  Slums  are  to  go, 

of  ^  Marine  Engineeus  jtle  Census  of  19.56  i.s  loaded  withj  The  pre.sent  norm  .it  is  eslim-  .3  No  immediate  hope  for 

en.ineeisi  a  -  potential  political  trouble.  Everv- ' .ated.  is  57,980,  That  i.s.  everv  time!  u-heat 

,  ,  -ffjppro  **’'*'  **’'■  ftPcennial  .vou  have  ,57.980  you  theoretically |  4  Women  become  men  (for 

A  .a-  a’('  (ho  onerators  re- ' '''  aphorized  legal'are  entitled  to  a  member.  The'  p^-poses  only.) 

Areoi  in.  o  p  ..  pffair.  It  always  takes  place  each  term  is  "theoretically”  because  it,  -  government  help  in 

ruesentert  by  the  .Association  of|^^ _  .  -■  ...  ,  !  '•  goiernmeni  ncip  in 

^  '  ,  nreadr  jn  yf*ars  ending  in  one.  is  notorious  that  rural  .sections  do,  u^.-cinfr 

Lake  Carriers,  the  termination  of  .  '  nousmg. 

,  ,  ,,  ,  .  „  Thus  our  next  official  census  IS  not  much  better  than  that  and  urban  »  .  mnro  Irwhoe  nf  thr 

Ihe  talks  followed  a  morning  of  inches  or  (he 

There  are|  7, .3^,  Canada  will  be  built. 

The  .self  con.scious  we.sl.  during  some  city  areas  where  there  is  Weldon  has  there  been  so  little 
ifs  era  of  greatest  expan.sion.  in-  only  one  MB  for  159.009  or  200.000;  fapfa,.p.  ||,„p  heal,  .so  liftle 
s.sted  that  the  true  picture  of  the  .and  some  rural  areas  where  2.5,000  „  pa,,iamentary  ses- 

size  of  the  west  was  hardly  real-jor  le.ss  have  a  member  all  their,  p^p  pp,pp,  ,^p  p,^,p^ 

ized  by  censu.ses  far  apart.  Thus  own.  North we.st  Territories  for'  atmo.sphere  of  the  pre  .sr.ssion 
they  persuaded  Ihe  authorities  to  example.  pp^.p^  ^pp  p^p  pp,y 

_ _  V  Cold  Comfort  .  resort  to  cliches  and  say  still 


Throne  Speech  Points  to  Six 
Hems  of  Major  Legislation 

Pipe  Line,  Slums,  Wheat,  Equal  Pay  for 
Women,  Government  Help  in  Housing  and 
Trans  Canada  Highway  Likely  Chief  Subjects 
for  Debote  —  French  Canadian  for  President 
of  Pro  Con  Association? 

By  TEMPUS 


and  advertising  pre.s.^iires  the  must  suffer  in  the  end.  concentrated  and  roinmilmenl.t 

imanufacturcrs  ran  exert  on  behalf,  ❖  ❖  ❖  cut. 

of  their  products.  Last  year  .saw!  I'nfortunalely  there  is  no  sign,  |  ahmii.  of  coiir.'e.  that  the  go\-. 
ilhe  introduction  of  the  .Molorama  t'v’’  government  mean.=  to  do  p,.pp^pp,  ^  lough  assignment 

No  telling  what  this  year  will  anything  to  .-ave  the  trade  union-  Pi-osperity  an,)  inflation  have 

bring  forth.  f'''”''''  ihrm.-cUes.  even  if  it  .p  tngnhpr.  I  repeat- 

Still  another  ron.sidoration  is  Ine  means  a  .series  of  serious  strikes,  ppppjp  .  j^p 

possibility  that  auto  m.ikers  may  .Sooner  nr  later  a  stand  must  lie-  ^ave  a  job  as  long  as  Iheip  is  in¬ 
advance  the  date  of  introduction  peat  musti  be  made.  Bi.-ks  mu.-t  fiation." 

of  their  19.57  models,  alway.s  a  taken  even  should  it  mean  a  Repeat  that  a  million  lime.s  and 
shot  in  the  arm  for  failing  sales,  drop  in  exports  and  a  further  de-  ^.p,,  ^ave  the  explanation  of  our 
The  rale  of  sales  aeceleration  terioration  in  the  balance  of  pay-  troubles.  F'ew  people  over  thirty 
experienced  in  19.55  may  not  be  meuts.  ,have  had  In  fare  up  to  rompeti- 

experienced  in  19.56  but  it  sei-m.s  *  Tne  trouble  is.  of  course,  that  jj,,,,  jp  ,p,p  ]p|,p|,,.  n^a,.|^p, 

a  safe  bet  that  volume  of  sales  trade  union  leaders  owe  theii  ^^^.p  j^^pp^  (.„mprlled  to  do  a  -'ood 

will  come  close  to  matching  that  position  to  niember.s  who  expre  bay'.s  work  to  hold  their  joh- 

Of  195,5.  Thi.s.  of  coi,r.=e,  does  not  mean 

The  one  bleak  spot  on  the  llo  say  that  many  millions  h  = 


I  se,  does  not  mean 
many  millions  bav** 


- —  -  '  horizon 

Want  Ihe  Throne  I  Item  1— the  building  nf  the  pipe  Canadian 

d?  I  line-  I  wot  not.  I  have  a  feeling  j  (Cor 

ting  a  pipe  line  |  that  the  .500  or  more  million  dol-  i 

I  think,  I  lars  which  the  government  i.s  ^ 

o  go,  j  spending  will  not  sit  .so  pretty 

bate  hope  for  1  on  the  maritime  provinces.  * 

where,  despite  recent  reports  of  KOyi 

come  men  (for  a  betterment  in  the  coal  indus-  j 
only.)  try.  the  fuel  situation  is  far  from  |  Toronto 

rnment  help  in  felicitous.  Idian  Rra 


on  is  Ihe  sler!  .shortage, 
dian  miljs  ran  at  capacity 
(Continued  on  Page  Hi 


1  Cor,.srivalives  wait  for  a  sign  ^ 

of  firm  government.  Mr.  Butler  j„p.,  ,^^p^p 
lepealedly  warned  the  nation  th.it  help  it 


Guardian  Realty  May  Sell  iinl’";:!''':;;'';;,:';;:;’, 

Royal  Bank  Bldg,  in  Toronto  ^7-7  7y'''go7e7nment' 

_ -  Inient.s.  Figures  piodiieed  last  week 

Direclor.s  of  Guar-  carry  out  improvements,  your  ''luvved  industrial  prodiielion  for 
nmnanv  of  f 'a n a d a  '  Di fcct oi  s  do  not  consider  it  advis-  November  and  Ihe  previous  ten 


dian  Realty  Company  of  Canada 


the  talks  followed  a  morning  of  next  official  cen.su.s  ts  not  much  better  than  that  and  urban  ^  ^  fp„.  ,^ppp  j^phes  of  the 

dimussion  during  which  no  head-i^'!!  Trans  Canada  will  be  built, 

wav  was  marie  on  wage  demands.;  oon.sciotis  we.st.  during  some  city  area.s  where  there  is  Weldon  has  there  been  so  little 

The  operators  had  indicated  | '*'  Ceate.st  expan.sion.  in-  only  one  MP  for  1.59.000  or  200.000!  |i„,p  ^031.  .so  little 

Fnev  were  prepared  to  go  ahead !  »*’'"  'hf  "'ue  picture  of  the  .and  some  rural  area.s  where  2.5,000  3  p3rliamentary  ses- 

wtth  the  non-money  articles  in  !•;""■«’  "f  the  west  wa.s  hardly  real-!or  le.ss  have  a  member  all  their,  ppp 

the  rontract  and  they  understood , '^.ed  by  censu.ses  far  apart.  Thus  own.  North  we.st  Territories  for'  3tmo.sphere  of  the  pre  .sr.ssion 
the  .sailors  to  he  agreeable  to  thi,s.|they  persuaded  the  authorities  to  example.  | 

The  sailors  returned,  though,  and  take  a  rough  and  ready  cen.sus;  Cold  Comfort  I  re.sort  to  cliches  and  sav  .stiil 

through  spokesman  Leonard  Mr-  fv^ry  five  .years.  Thu.s.  1906  and  Meanwhile  it  ran  he  surmiseH  .  j  a  .u-  ■  .u 

!  meanu  niip.  ii  can  or  .<!Mrmisrn  water  runs  deep  and  this  is  the 
T.aushlin  insisted  on  a  settlement :  were  two  such  years.  But  alas  su-i  t  ex/  ..iJ  •,  ,  ,  r  . 

.  ,  Little  CensUvN  of  19o6  uill|  silence  before  the  storm.  Lets 

of  the  wage  i.ssue  before  movingjor  1916.  the  war  was  on.  Ihe  we.st  bring  cold  comfort  to  Saskatche-  hope  so 
onto  the  non-money  articles  inlvvas  depleted,  and  it  hardly  told  „.3p,  Manitoba  might  manage  tn'  '  '  '  ^ 

the  contract.  the  story  of  growth  the  we.st  h.-eak  even  One  could  giie.ss  that*  Z  Z 

There  was  .some  conjecture  that,  thought  ,t  should.  'Alberta  would  add  a  member,  and*  " 


T  have  an  idea  that  this  intro-  Ltd.  have  submitted 


able  to  increase  the  moilgagr 


I  silence  before  the  storm.  Let'.s 
hope  so. 

!  There  was  nothing  much  in  the 
I  Throne  Speech,  but  then  there 


in-  months.  One  of  the  less  re.spop- 
|Sihle  of  the  mass  eiiTuIatjon 
itis  h''"'''''  -summarised  the  resuK.s  m 
t.hese  vvoi'ds: 


during  Ihe  lunch  hour,  the  sailor.si  in  ,ny  event,  a  .sort  of  een.sus  British  Columbia  i.s  almo.st  sure  to' 
had  received  word  to  break  off , ..q„ jp^ jp-  j,  ppv-isioned  for  this  pick  at  lea.st  one  new  MP.  I  "  ' 

1  (u  A '"’It (12  the  census  is  j  p^^  jm3gjnp  the  annov-'  pot 

No  tmmedtate  advantage  to  the  ,3ken  it  will  al.so  mean  had  news'3ne,  ^  Nov-a  Scotia  when  .shei  v 

n  the  po.,tbility  "f  'vn-  jpant  political  writer  for  the  Otta-  „,her  member:  I  can  picture  the', 

the  railway  negoUation.s.  I,,,  jf 

The  non  -  operating  railway , statement  that  if  the  census  (nnU  1  u  u-  .  •  ,  .  ,  , 

,  .  ,  ,  ,  -'ei'mvni  inaj  ii  ine  census  look'new  babies,  it  is  only  barely  hold- 

unions  are  after  fringe  and  otherjn|3pp  .-ieht  now-  ■sasL-!i*nKo,.,,n  ■.  ....  .  ‘ 

,  .  .  .  11  oo  ,  '  '  '  “'’''katchewan  .pg  its  own.  What  makes  it  tough-  IVf 

rash  increases  total  ing  .5.5  cenl.' . j  j--.  fV 

sn  hour,  and  at  this  point,  they!;;;  M  H  7"  ^ 

snd  the  railways  are  a.s  far  apart  childle.ss  fa-j 

i  ■  u  «  *■  Ontario  would  gain  one  (1)  and  milies  will  actually  gain  a  seat  in 

In  their  bargaining  as  two  parties '  .  .  ,  .  eviurtiiy  gain  a  .spai  in, 

V  a  .-ii  .  .u  would  stay  where  she  is.  parliament  I  O 

ran  be  and  still  remain  at  the!-,,  ,,  ,  pai  iiameni.  I 

.  ui  1”*’'’  I'CftPf  DEI  and  New  ,,  ,  .  .u-  .  .  ,  ^  ''"^2 

same  table,  •  1  .  If  by  any  chance  this  Little  Cen-  . 


I  rarel.v  is.  The  Throne  Speech  is 
i  a  wordy  device  to  conceal  the 
!  government's  intentions,  is  it 
j  not? 

!  What  the  Fast  may  think  of 


.  .  ,  r  1  .  .  I  dehlednes.s.  .  in]i  m  me  mass  ciiTuIaliou 

ouclion  of  gas  fuel  to  Central  holders  a  propo.sal  to  .sell  its  main  paners  summarised  the  results  m 

Ontario  mav  be  feared  as  an-  ;  ,  .  „  .  J  Af’er  considerable  ,Up,p  '  "" 

la.ssets  in  Toronto,  consisting  of,,.  _  _ _ .  -r,  vvoiris, 

other  blow  at  the  coal  industry.  i'*’'^  Diiectois  have  obtained  an 

Finallv  it  is  the  death  rattle  of  "  i P"''''*ia.se  the  lands  and^  hrilain  s  mdii.sinal  pindiirtion 

more  electrical  power  in  Onta-  huildings  owned  by  the  Company;''''''''h^^  new  re-ords  last  year.” 

rio  Once  the  waterways  "juice”  '*’''  P'-nP"''’*  'h?  at  the  price  of  $2,600,000  cash*'’'’  Trea.siiry  announeed  .vester- 

_  .  directors  point  out  that  the  build-  .yhich.  after  deducting  the  exist-, 

ling  ha.s  undoubtedly  a  long  and  jpa  mortgage  and  other  in-l  'imie  vvas  an  impressive 

was  e  up  ot  new  e  ectric  ]jfp  ahead  but  only  if  im-' fjphtedne.s.s.  would  net  the  Com-'’''""”'’  .spmt  which  took  the  na- 

powei.  .Adam  Beck  would  be  a  p|.ovement.s  to  maintain  the  build-  pany  about  ,$1,700,000  less  costs  "'^nal  production  index  above  the 
bewildered  man  if  he  were  here  competitively  are  undertaken  handling  the  matter.  The  Di-  's--'  Maren.  In  .March 

jin  the  near  future.  The.se  im-l  ,.ectoi  s  have  accepted  thi.s  offer.  **'”  based  on  the  level  of 

❖  ❖  jprovement.s.  mainly  in  air  enndi-  ^.^nhject  to  the  approval  of  the  P''"'^"c"'’i  in  1948.  was 

to  Ihe  elimination  of  slum.s.  itioning,  are  costly  but  will  be  re-  ..;hareholders. 

vay  you  look  at  it.  this  will  Quired  if  the  building  is  to  meet  'phe  .shaieholders  are  pot  being'  '  * "P  'n 

a  boon  toward  heelers.  For  J*”*  standards  of  the  modern  new  3sked  at  this  time  to  authorize^'"’*’''''  '''''PneU'd  to  he 


any  way  you  look  at  it.  this  wil 
been  a  boon  toward  heelers.  Fo 


lime  to  authorize 


e\  ery  cubic  foot  of  slums  to  be  j  huildings  already  erected  or  al-  3  distribution  of  assets  and  wind- 
torn  down,  there  will  be  ten  :  I'cady  announeed  for  completion  |,p  ide  ('nmpany  beeau.se 
cubic  feet  nf  grafters  there  with  *'’  allowance  for  depre-  fpither  study  Is  required  to  deter-l  immai.\  i.  priierti,"  eor- 

y  think  of  i  (Continued  on  Page  11)  eiatinn,  after  some  40  years,  is  r„ost  ad\antageous  way  ^  P'<’' 

- -  - now  quite  low  and  indeed  le.ssen-  nf  h3ndling  the  Company's  affairs 

.•If.  I  — ,  mg  each  year  and  there  i.s  little  jf  3^,)  y..hpn  the  .sale  i.s  completed.  a  new-  "reeord.” 

ried  Everythng  Else,  r'"" r:  - 

Whistle  May  Win  T  „,  ■  r;' 

”'ident  that  the  The  offer  to  puicha.se  has  come 

,  A  p  ^  cost.s  of  improvements  could  onlv  from  .American  Inve.sl nienl  I’m-  „  _  ■  j 

by  A.F.C.  ,  ,  ,  ,,  ,  J  iisiiie,  Ihe  expansion  m  indiis- 

'  he  ananged  out  of  earnings  nr  bv  perlies  Ltd.  and  include.s  all  land  .  ,  „  , 

olT'neo'oTe  pTa"*  •7"''  morl-  and  buildings  owned  by  the  Guar-  „  .hould  he  m;ntm'’ne7ton7h;t 

old  people  Rea.  .So  you  can  see  for  your-  ;anp  indebtedness.  It  will  take  dian.  as  well  as  maehinei  y  equip-  . .  i,  .  j 


The  sailors  and  Ihe 


Brunswick  would  keep  the.se  two 
provinces  at  their  basic  minimum: 


su.s  is  over  before  the  House  ad- 


The  P-C's  Tried  Everythng  Else,  -  ” 
Now  a  Whistle  May  Win 

by  A~F.C.'  i;""" 

he  an 

OTTAW.A:  Whistle  before  you  good  look  af  me.”  said  Member  mcref 
ring  doorbells:  tell  old  people  Rea.  ".So  you  can  see  for  your-  jsnp 
things  slowly:  take  the  rereiver  sehes  you  do  not  have  to  be  six^some 


I  his  summary  i.s  perfeetly  cor¬ 
rect.  hut  it  giv-es  s  very  rosy  pjp. 
tiire.  It  is  true  that  the  No\emhrr 
figure  constitutes  a  new  "reeord.” 
But  the  paper  omitted  to  mention 
that  Ihe  increase  of  5  per  rent 
over  twelve  month.s  ago  was  only 
half  Ihe  increase  registered  in 
I!l5t  and  one  -  third  of  the  19.55 
figure.  The  expansion  in  indiis- 


crrlain  industries  contributed 


off  the  hook  when  the  reds  phone  foot  two.  or  Clark  Gable,  or  Van 


sre  now  in  a  similar  po.sition  ex-  ....  u  u  _  ''journs,  you  can  be  sure  that  there  .  .  ,  •  i  u  .  . 

that  w'ould  be  10  for  New  Bruns-  ,  your  home:  pul  real  news  in  yoiir  .lohn.son,  to  get  elected  on  the  are 


eept  that  they  have  not  yet  gone| 
fo  eoneiliation.  I 

One  .N'ecntiating  Commllter 

The  non  -  operating  lailw’a.y 
iinfnns  are  being  repre.sented  by' 
one  negotiating  committee,  the' 
psrtirular  accomplishment  of 
Frank  Hall,  who  has  brought 
them  together. 

The  .sailors  have  done  likewise, 
the  three  unions  speaking  through' 
Ihe  one  negotiating  committee,  for 
the  first  time  in  their  history,  and 
an  accomplishment  for  which! 
Harold  Ranks  i.s  being  given  thej 
credit. 

If  Banks  were  to  bring  hi.s  three 
maritime  unions  in  with  Hall's; 
non-operating  railway  unions,  Ihei 
combination  wmiild  he  a  potent! 
one.  There  i.s  also  .some  talk  of  a 
tie-in  wuth  the  truckers  as  well.! 

F.ven  without  the  truckers.! 
though,  the  combined  20  u;iions| 
would  be  in  a  position  to  blanket, 
the  two  major  tran.sportation  in¬ 
dustries. 

Both  Ranks  and  Hall  are  saidl 
to  be  ambitious  men  and  there  [ 
would  be  immediate  adtantagos 


wick  and  four  for  Prince  Ed-  " 's  of  anguish  from  thCp^p^j.  30,)  wstch  the  bal-  Conservative  ticket  in  Spariina  ' 

w'ard  Island.  Presumably  .New-  **’'’*  ^  u  -  '*”*  buxes.  Mr.  Rea  then  reminded  his, 

foiindland  also  would  keen  ilsl  c<'P'n2  mum  1 -e  \  wi  e  Sas-  advised  Charles  Rea,  newly  audience  that  "It  Can  Re  Done” 

-  - - - _ (Conl.nued  on  Page  11)  .j.  | 

■  —  Igp-iai-o  He  addressed  the  Con-!  Spadina  being  admittedly  a 

!ser\'ati\e  minded  Enterprise  Club  strong  Grit  riding,  his  friends 

Money  and  Capital  Market  g  j  in  the  Belle  Claire  Hotel  here  in to  know  w’hat  was  wrong 

*  *  Ottawa  .with  him  and  what  kind  of  fool 

Tt’ESDAY  CLOSE  |  Tor.v  Lion  of  the  Hour  also  h**  "'os  to  run  in  a  riding  where 

- MONTREAL -  - - XEW  yORK^ -  |charged  that  his  predeces.snr.  Croll  last  time  won  for  the  Lib- 

w«k  'sffi  'Dave  Croll  had  been  kicked  up-:P''«'s  by  a  majority  of  8.942.  1 

rtay-to-Oav  ""  istairs  out  of  Spadina,  and  he!  Be  said  that  fir.st  he  had  an  in- 

Losns  ..  »i,  2\  M'"’'')'  "-■'Uj  3-31,1'5-ri,  'claimed  the  I.abor  Progressives  dependent  survey  made  This  told 

Treasury  Bills  Treasury  Rills  'in  his  riding  contrived  to  get  non-  bim  that  Croll  was  still  popular 

tu  its."  2.61  2..)t)  i.ft.1  80  riay  2..)0  2.,>s  (..to  communist  voters  to  spoil  theii*  ^nd  that,  therefore,  it  would  he 

>  38  cnnimerrial  Paper  ballots  by  persuading  them  to  put|b8d  politics  to  go  after  the  popu- 

Conimerclal  Paper*  270  day  3-.)i,  |  i.,.r..  .two  '  x's"  on  the  ballot.  I'ac  Senator. 


(Conllnued  on  Page  11) 


Money  and  Capital  Markets 


years  to  accumulate  funds  ment  and  supplies  ii.sed  in  the  op-  upsurge 

out  of  earnings  and  if  the.se  fund.s  eralion  nf  the  real  e.state.  Output  of  commercial  vehicles  m- 

:ed  for  impiovement.s,  this  The  shareholders'  meeting  has  ,.,.p3,pfj  pp,-  ,.pni  and  pa.s- 


used  for  improvements,  this  The  shareholder; 


Tt'ESDAY  CLOSE 


—  MONTREAL - 

Tills  Last  Tear 
week  week  ago 


Day-to-Oav 
Loans  . . 


—  NEW  VORK^ - 

This  Last  Year 
week  week  ago 
'r  7a  % 

3-.T,  3-3(,I'5-r', 
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press  releases,  and  watch  the  bal-  Conservative  ticket  in  Spariina."  will  be  a  limiting  factor  in  respect  been  called  for  February  10th  to  ,p|,Mp,.  motor  cars  by  18  per  cent 
lot  boxes.  Ml'.  Rea  then  reminded  his, to  future  dividends  to  sharehold-'consirier  the  directors'  rccommen-  with  .November  19.51 

So  advised  {  harles  Rea,  newly , audience  that  "It  C.an  Re  Done.”  er.s.  .As  to  borrowing  Tiinds  to  dalinn  that  the  offer  be  accepted.  .A  city  firm  of  merchant  bankers 
elected  member  for  Toronto-!  - — - - - - - -  -  i  ,  ' 

. .  ,  „  1  r-  ,.  .  .  ....  (make.s  an  mtere.-ting  comment  on 

Spadina.  He  addre.ssed  the  Con-  Spadina  being  admittedlv  a  — .  .  "  ,  ,u  . 

'  _  .  .  •  the  question  nf  motor  car  prodiie- 

ser\'ati\e  minded  Enterprise  Club  strong  Grit  riding,  his  friends  .  ,  ■ 

I  ,  ,  ,  ,  -  w  -m  •  9  .1  "1  current  review  of  eenn- 

in  the  Belle  Claire  Hotel  here  in|'''sntcd  t„  know  what  was  wrong  l|1g|r|c  {  nmic  affair. s  In  the  first  nine 

O"'’""  f"”'  YT  Ildl  &  11JJ91U1.  product, on  of 

The  Tory  Lion  of  the  Hour  also, he  was  to  run  in  a  riding  where  motor-cars  expanded  bv  115,000. 

charged  that  his  predeees.snr.  Croll  last  time  won  for  the  Lib-  ,  ^  .  .,  But  of  the.se  no  le.s.s  than  lOt.OOO 

Dave  Croll  had  been  kicked  up-, P''"'"  by  a  majority  of  8.942.  ,  (  ompanies  .  -  to  .xwell  the  fantastic  traffic 

stairs  out  of  Spadina,  and  he!  He  .said  that  fir.st  he  had  an  in-  Averages  Are  Reallv  a  corge.stion  in  Britain.  So  long  as 

claimed  the  I.abor  Progressives  bepenrient  survey  made  This  told  Measure  of  the  Bull  Market  .  5  Hbe  productivity  of  the  motor  in- 

in  his  riding  contrived  to  get  non-  him  that  Croll  was  still  popular  diistry  is  turned  inwards,  .so  to 

communist  I'oters  to  spoil  their  ^ud  that,  therefore,  it  would  be  Reinsiiranee  —  Why  Are  Large  Life  Poliries  Issued  on  a  speak,  it  must  he  levying  a  heavy 

ballots  by  persuading  them  to  put|b8d  politics  to  go  after  the  popu-  Pieremeal  Basis  .  4  toll  upon  luoductiiity  in  many 

two  "x's"  on  the  ballot.  jlar  Senator.  ^  other  industries.  Anri  the  motto 

Short,  bald,  and  only  .so-so  as  aj  Then  he  tried  to  find  out  what  .  More  Publications  Dealing  With  Insurance  Should  Be  ,  jr^pn,.,  die'  i.s,  acquiring  a 

looker,  Mr.  Rea  look  his  audience  changes  had  taken  place  in  the  Made  Available  .  0  i grimly  literal  meaning  " 

by  storm  as  he  produced  his  ownlconstituency's  thinking  since  last  .......  a«  ■  .  Those  who  have  experieneed 

verbal  Do  It  Yourself  Kit.  and'general  election.  So  he  and  his  ;galloping  inflation  have  no  w’lsh 

lold  the  hoys  how  to  get  elected. jworkers  canvas.sed  every  day.  Inve.slors'  Inquiries  Are  Answered  on  Bell  Telephone.  '’pp  "  I'pppated.  So  far  our  in- 

It  was  straight  Rack  Room  stuff.|  For  one  thipg.  he  avoided  Ihe  Sniitham.  .McIntyre.  Quebec  Lithium  ..  7  Illation  has  been  comparatively 

Hardly  had  Don  Huestnn,  the;word  "new"  Canadian.  1  j-nild  compared  with  the  inflation 

sresident.  introduced  the  speak-j  "A  man  sworn  into  citizenship'  Proceedings  at  Annual  Meeting  of  The  Royal  Bank  of  |in  Germany  after  the  1914-18  war. 

?r,  when  Rea  got  un  and  beganiat  II  in  Ihe  morning  is  just  as  Canada  •  6  j  What  i.s  wanted  here  today  15 

,vilh  a  burst  of  silenee.  Afterigood  a  Canadian  as  anvbodv  |  omething  like  the  action  t.hreat- 

'ome  50  seconds  of  wordlessne.ss.  born  here,"  averred  the  Tory  MP  •  Business  Index-A  Statistical  Review  of  the  hy  Dr.  Vocke.  the  head  of, 

:harlje  Rea  said  Then  the  baby  member  from'  .  “  j;he  Bank  Deufscher  Lander  After 

"I  only  wanted  you  to  get  a|  (Continued  on  Page  11)  |  (Continued  on  Page  11) 


j  Short,  bald,  and  only  .so-so  as  a  Then  he  tried  to  find  out  what 
j  looker,  Mr.  Rea  look  his  audience  changes  had  taken  place  in  the 
by  storm  a.s  .he  produced  his  own  constituency's  thinking  since  last 
A-erbal  Do  It  Yourself  Kit.  and'general  election.  So  he  and  his 
told  the  hoys  how  to  gel  elected,  j  workers  canvas.sed  every  day. 
lit  was  straight  Rack  Room  stuff.|  For  one  thipg.  he  avoided  Ihe 
Hardly  had  Don  Huestnn,  fhelword’  "new"  Canadian.  1 

president,  introduced  the  speak-j  "A  man  sworn  into  citizenship 
er.  when  Rea  got  un  and  beganiat  H  in  Ihe  morning  is  just  as 
jwith  a  burst  of  silenee.  Afterjgood  a  Canadian  as  anybody 
some  50  seconds  of  wordlessne.ss. | born  here,"  averred  the  Tory  MP 
Charlie  Rea  said  1  Then  the  baby  member  from' 

"I  only  wanted  you  to  get  al  (Continued  on  Page  11)  I 


The  .Analyst  .Asks  Whether  the  Averages  Are  Really  a 
Measure  of  the  Bull  Market  . 


Reinsiiranee  —  Why  Are  Large  Life  Poliries  Issued  on  a 
Pieremeal  Basis  . 


More  Piihlirations  Dealing  55'ith  Insuranre  Should  Be 
Made  Available  . 


West  Germany's  Capital  Market 


Inve.slors'  Inquiries  Are  Answered  on  Bell  Telephone. 
Soiitham.  .Mrlntyre.  Quebec  Lithium  . . 

Proceedings  al  Annual  Meeting  of  The  Royal  Bank  of 
Canada  • 

Canadian  Business  Index — A  Statistiral  Revien-  of  the 
Trend  of  Industry  . 


THE  FINANCIAL  TIMES.  JANUARY  20,  1956- 


MAFT otal  Assets  Rise  to  Over  I ’‘cJniilon’iS’"’"’'  iScythes  Has 
$11  Million,  Big  Bond  Holdings  I 


Vancouvpr. — Net  assets  of  Mu-  maining  23.0!)^;-  conipairrl  wiib, 
tual  Accumulafinc  Fund  at  Slsl  at  yrar-rnd  1954. 

Ppc^mber.  19.5.5  wri  p  $1 1.1 12. 9fi9.  an  j  Managrmpnt  statp  that  in\  P,'1- 
InerPase  of  71. .560.  during  the  yrar.'rnont  policy  continues  to  be  that 
Rapid  growth  of  M..^.F.  in  the 'funds  will  be  invested  in  eligible 
last  two  years  is  shown  h.r  these  stocks  so  long  as  then  incon'C 
year-end  totals  of  net  assets:  and  growth  potential  appear  mn^:, 

19.55  . $  2..5fi1.2n9  ;attractive  than  the  security  and; 

1954  . $  fi.477.422  income  offered  by  the  eliguve 

19.55  $11,112,959  I  bonds.  Recent  acquisitions  of  hondsi 

Net  asset  value  was  $6.15  at  have  built  up  a  reseine  that  i.- 
December  31st.  up  19  4lrr  over  considered  valuable  both  as  a  pio-. 
the  1954  year-end  figure.  Invest- ifection  for  the  very  .substantial  | 
ment  performance  in  the  six  gains  already  made  b.\  M..^.F 

years  since  M..A.F.  began  opera-  and  as  a  source  of  funds  when 
tions  shows  a  total  gam  of  166.96'';-.  I  the  management  consider  it  op- 
Two  notable  ehanges  during  fortune  to  increase  common  stork 
the  last  quarter  of  1955  were  the '  in\'estmrnts 

Increase  in  holdings  of  steel  shares i  Portfolio  holdings  as  of  rtecern- 
fup  from  2  96'';-  to  519^^1.  and  her  .51st.  195.j.  compared  with 

the  additions  to  holdings  of  Gov-  Sept.  .50.  19.55  are  shown  herewith, 
ernment  of  Canada  short-term'  Stock  —  No.  of  Shares — 


— Flifil  •nHfd  N«r.  noth-— 


DIVIDEND 

DECLARATIONS 


rfrn%%  Profit  ..  J’Jti.nOO  214.^1.1  II 

N>t  Rarninfn  ....  lOO.S.tn  '>4.6.50  LSSSSSSSSSSSSSSSSSSSS 

Km-n.  on  Com.  t.n  1.21 

Work.  CnpitAl  l.l.lO.VS? 

Turr.  Rotin  TS— 1  I'  ' 

I  Fxpansion  in  gro.ss  profits  and  i  Lirt.  ptrt.  i'. 

a  marked  improvement  in  net .  Aluinium  Ce.  of  Can.  pfd  4> 
learnings  after  all  charges  over  Angio-cdn.  P.  &  P.  Milii  p(d. 
those  for  preceding  year  is  report- 

'  j  u  c  .u  e  T  .j  Xnslo-Huronlan  Lid.  ‘  Sa  . 

ed  by  Scythes  At  Co.  Ltd.,  for  fis-  Ar*u»  i  orp.  c 

(cal  year  ended  November  30th.  lArgu.s  cnrp.  pfd . 

.1955.  Income  tax  provision  ab- 

'  sorbed  $62,500  in  latest  rear's  ae-”*?-  . 

‘ _  /  .  ‘  ..a-rv/.  _ _ _  Balanced  Mutual  Fund 

counts  as  against  $46..i00  year  be-  ^ 

ifore.  ,  Bank  of  N.S.  lax.i 

I  Balance  sheet  shows  net  work-  S*!!]'''!*!  o'  \  ..... 


Vearw 
Balt  ntv. 

I  » 


bonds  (now  8.95'rc  of  the  Fundi. j 
76  91''r  of  total  assets  consisted  ofi 


Dec.  31  Sept.  30 


19.55  ' 

Aluminium  Ltd. 

3.390 

3.309 

Bank  of  Montreal  . 

i.nnn 

1.000 

Bell  Telephone 

3.629 

3.620 

B.A,  Oil 

6.240 

6,210 

I  fore.  ,  Bank  of  N.S.  lax.i 

I  Balance  sheet  shows  net  work-  extra 

jing  capital  slightly  improved  diir-  p,  a  p,  n.  b 

ing  the  year,  .^mong  current  as-  Beaver  l, umber  .sa.  C  . 

sets,  which  are  up  at  $1.. 599.751  Brown.  Co. 

■from  $1.44.5„561.  receivables  are  . . 

jhigher  at  .$536,665  as  compared  Burn.«  a  ro.  r 

[with  $468,106  while  inventories  are .  Burns  a  co.  r  . 

■up  at  $643..590  from  $747,833.  Cur- ' Burns  &  Co.  C  . 


INDUSTRY  GROUP  MARKET  TRENDS  iHoil'ingcr  Con.^olidated'Oo'fd  Mines  ^dian  textile  industry  en.myed  in- Mal'tinR'"c . 

vaiwvr  .  International  Bond  and  business  throughout  the.ranadian  oil  cos.  r 

Prepared  by  'share  Corporation.  Lake  of  the  .yff''  While  company's  lines  are  Wn.  Bank  of  'ommerce 

THE  WESTERN  CITY  COMPANY  LINTITED  jWonri?  Millinc  Ltd..  Montreal  Rr-  21"^^  rnrnpetitivr.  hr  Bron?^  c 

CHE  »5E.  IEK>  Ell*  lu.ir  .  'frigerating  6,-  .Storage  Ltd..  Nor-  has  been  able  to  secure  an  m-  ^rtn.  Bronze  -pid" 

vancouTer,  canaaa  ;inda  Copper  A'  Brax«P  Ltd..  Nor- x^nsre  of  both  industrif*  r 

The  following  Industry  Group  Indexes,  based  on  Toronto  Stock  anda  Mines  Ltd..  Provident  A.s.sur-  dollar  value.  ,rdn.  Parifir  Ra','«;*.v  "pfd^" 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  ance  Co.  Quebec  North  Shore  ^  cothim 

dexes.  This  is  becau.se  they  are  weighted  by  the  trend  of  the  general  Laorador  Railway  Co..  Quebec  Antnoc  ItnnorisI  coiiingwood  Terminal*  An. 

market  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  power  Co,  .Mphonse  Raymond  '’v»*  «IIIIIC»  llll^Cliai  miungwood  Terminal*  An  ext 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  i.tee.  Royal  Trust  Co.  and  ■‘"“'P”'  raleiaM#  conS'i^S  ^«Tre"  Ltd*  n. 

market  other  companies. _ _ _  l  lalll  101  Vdiydiy  Cmwn  Cork  a  .seat  Co.  Ltd. 

F.^VOR.4BLE:  If  an  Individual  industry  Group  Is  performing  ...  Vnnn  5nnn‘  - -  '  nomminn  Bndae  . 

bettf>r  (rising  faster  or  declining  slower)  than  the  general  marKCi..  ^  Vton  Vi‘>a  C'nn.’Jtruclion  will  commence  in  nomininn  Bridig#  if\.)  . 

the  index  will  show  a  rising  trend.  Buildinc  Products  3.|-n  *•)“’  the  near  future  of  a  new  Anthes-  nom.  Oiicioih 

^  .  ...  |C  an.  i^*  Dorn.  Sugar  2.120  .1.1-0  Tmnp,.aa]  nlani  tn  nrodure  a  line  . 

UNFAVOR.4BLE:  The  index  will  show  a  declining  trend  f  thel^an.  Malting  2.109  2.100i  r^me  Min.*  . 

Industry  Group  is  performing  worse  insmg  slower  or  declining  R;Tweries  ...  6,000  «.ooo  ‘  Mhn<*  . 

.u.  .......1  ......i-..  L  ^  n  nnn  t  nnn  'tcm  4  to  12  In  .S17.e.  It  will  be  nominion  Fabric*  pld. 

faster)  than  the  general  market.  |Cf1n  Canners  .  3.000  3.000  located  on  a  20-acrp  tract  of  land  nominion  Tar  r 

The5e  indexes  do  not  predict  the  market  trend  of  any  Industry  C'dn.  C  elancse  ....  POn  .10  Calgarv  at  a  cost  of  about  s^<*«ritif.9  "C* 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-, Cdn  Industnr.s  ...  S2.000.no0  *  MaUrtir 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-lPu  Pont  m-no  plant  hocomrs  the  v.nsy  washina  M^rhin# 

cumstanccs  causing  the  change  in  investment  sentiment  and.  if  Cdn  Pac.  Rhvy.  .  in.^on  in.^nu  company's  fifth  manufacturing  vvs^hing  Marhin#  fxtr» 
W'arranted  to  take  defensive  or  aggressive  action  before  the  new  CAT.  A:  S,  ..  ^  unit  in  addition  to  its  two  large  k-  H^xtma 
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1  Jan.  10 
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10  .ftpr.  9 
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Canadian  Breweries 
Limited 

NOTICK  OF  niVIDENDS 

Notice  i.x  herphy  given  that 


Plant  for  Calgary 


CoIlingNvood  Terminal*  An. 
CoIlinRwood  Terminal*  An  extra 
Consolidated  Bakeries  “Sa" 
Consolidated  'Theatres  Ltd.  Cl.  A 
Crown  Cork  <t  .Soal  Co.  Ltd.  .  . 


counter-trend  has  progressed  too  fir. 


iCon.«oI  Paper  6,600 

.D-iminmn  Bridg'*  1.600 
-Dorn  Fdy  Steel  3,000 
'Dorn,  Oilcloth  1.000 

Dorn  Tar  A-  Them.  15,000 
Famnu,*  Players  ..  1.000 

Fo-rl  A'  .  2.660 

Fraser  Co.s .  5.000 

Goodyear  Tire  ....  300 

IGypsum  Lime  4.000 

.How.  Smith  Paner  5,000 


M  <5.-S.  6.000 


^  ■  ■  rv>m»ninn  Bndee  . 

Vl'>n  C'on.struclion  will  commence  in  Onmininn  Bririige  |»X.)  . 

,  “J,  the  near  future  of  a  new  .-Xnthes-  oem.  onrioih 

il-  ^hHmperial  plant  to  produce  a  line  nom^  •-;;"i^‘-  . 

B  noo'"^  P''e.‘*.sure  water  pipe .  pnminion  Fahri.  * 

annn  1"  !o  12"  in  .si/e.  It  will  be  nominion  Fabric*  rw. 

non  located  on  a  20-acrp  tract  of  land  nominion  Tar  r 
2'’''  in  Calgarv  at  a  cost  of  about  f""'  S'enntif.*  "C- 

52^00.000  •  Ka*t  Malarlic  . 

in-nn  hecomrs  the  F.asy  Wa.ahins  Machine 

i-'enn  company's  fifth  manufacturing  Fa'V  VVa*hing  Machine  extra 
fi  -on*"^’*  in  addition  to  its  two  large  Fnamei  a  Heatms 
6.S0n  warehouses  in  Toronto  and  Mont-  p^rterai  r.ram  pM.  . 
rpal.  The  four  other  m^inufactur-  Fnundarion  Co. 

ing  pUnts  are  located  two  in  551,  FTa*fr  co*.  . 

C'’fharines.  one  in  Winnipeg  and  Fra.er  ro*.  textrai 

^o.OOOonp  in  Edmonton.  ^  . 

o'con  "^hp  .^nthe.s-Imperial  Ltd.  is  qeneral  .steel  Ware*  r  . 

the  iargPx^t  wholly  Canadian  ware*  pfd.  ... 

•A. 000  manufacturer  of  plumbing  and  J  L»d.  ci.  B  . 

inn  u-  4  *  Cturnev  Produri*  pfd . 

An  o  ^hiiipment.  r.,vpsumLime  . 

Products  include  ^^•a^•m  air  fur-  oyp.sum  ijme  . 

.T.OOO  naces.  boiler.s.  all  types  of  radia- 

6  000  Jinn,  oil  humors,  gas  conver.-sion  Ram'iion  (oiion  Co  i.tr),  pid. 

-nnn  h‘"'nrrs.  fuel  oil  tanks,  .=oil  pipe  smith  extra 

.ruiMP  fitting.^,  universai  water  pipe 

5.120  and  fittings,  and  thrnugh  its  .sub-  imperial  Rank  . 

3.200  sirfiary  company.  Ponherthy  In-  !"!'■''■  . 

da  mn  •' c'’'"''  '  a  complete  line  liiiprn.iionariTiiiiiex  rorp.  C 

.s.i.aiiii  of  nra.ss  valves,  pumps  and  other 
■5.000  bra.s.s  products  I.aura  .Secord 

2.000  Upon  completion  towards  the  L^uren'ide  Accepiance  Ct,  A  . 

4  TAO  /  tftic  \u  A  4U  a.  r  Lauren»ide  Arreptanre  Cl.  B  . 

end  of  19.T6.  the  new  .Nnthes-im-  t-ui.  Rm* 

P.nOOipprial  Calgary  plant  will  bring; 


no  i*^A  ■  -  nnn  -'nnn ■''mi'h  extra 

Dw  Industrial  Acc.  ...  .vOOn  fitting.^,  universal  water  pipe 

100  I’"’''"''  Nickel  ..  .  5.120  5.120  and  fittings,  and  thrnugh  its  .sub-  imperial  Rank  . 

Laura  Secord  1.200  3.200  .sjffiary  company.  Ponherthy  In-  — 

90  lo'?nn  Limited, 'a  complete  line  liJi^nationariTiiiiie.  cm-p.  c 

Mai^ey  Harris  .  33.400  33.400  of  nra.ss  valves,  pumps  and  other 

80  McColl  Frontenac  .  5.000  5.000  bra.s.s  products  i.aura  .Secord 

, McIntyre  pore.  ...  t.OOO  2.000  Upon  completion  towards  the  puremide  ycepiance  ct,  A 

280  'Moore  Corpn .  4.7.50  4.7.50  end  of  19.56,  the  new  .\nthes-Im-  .  ®. 

260  Drug  ....  7.600  6.000|pprial  Calgary  plant  will  bring- 

Nat  Steel  Car  ...  4.000  4,000  production  of  water  pipe  up  tn  McCahe  e.rain  ct.  a . 

Noranda  .  4.330  4..550  fhe  increased  requirements  of  • 

220  Page  Her.vey  .  1.095  .-..Western  Canada's  e  x  p  a  n  d  i  n  g  r 

Powell  River .  .i.200  .v.200  building  program.  While  present  m.  fc  o.  Paper 

4UU  Price  Bros .  4.500  4.500  production  of  .Anthes-lmperial  MrCnll-Fronlenar  0|l  Cn.  pfd.  ... 

120  Bank  .  1,600  1,600  products  is  catching  up  with  the  Re.'iit  Rme  . 

nu''.'^c!I  Ind .  7.000  7.000  demands  placed  upon  it,  the  com-  \atinnal  nrue  c 

'10  S'nawinigan  ..  200  200  pany  is  looking  forward  to  fur-  Nnr.-Arm*  Gold  Sa . 

100  ■''t'’'"-  Canada  .  6.625  .  5..300  ther  expansion'  through  the  in-  omario  sippI  Pmduri.  c 

Trader.*  Fin  A'  2.000  2.000  trodiirtion  of  new  products  as  a  omarin  sippI  prodiioi*  pfd.  1!.’. 

90  Walker  H  .  G.  6;  W.  2.400  2.400  re.sult  of  long-range  engineering  „  •  ,  a  la 

Westeel  Prod.  2.000  2.000  planning  and  development.  Penm*",' i  id  c  . 

120  The  total  pnrtfolin  and  a.*set  -  People*  Credit  Jpwpllpri  Sa.  C  '! 

110  value  of  .shares  of  Mutual  Accum  i-  D  _  J  V  E  People*  Credit  Jeweller*  .Sa,  C  ex. 

lating  Fund  as  at  December  31.st,  KCCOTU  TG3r  lOT  Price  Bro*.  Sa.  C  . 

100  119.5.5  were  as  follows-  Quebec  Power  Co . 

5Q  Ma:  ko,  value  of  inve.sts.  $  a.T47.835|Guaranty  TrUSt  iRe.iman-.  (Can.,  Md.  -C-  .... 

Time  Drpo.sits  L4.-)0.000  #  I 

80  Govt  of  Canada  bonds  994,.500  -  21’""'*'’*®"" **  '’.T”  . 

150  Ca.sh  &  Receivables  120.6.53'  Guarant.v  Trust  Company  of  ^herw.n  Mdl.am^.  ^  a^ 

- Canada  established  new  records  ,shirriff.Hor*ev  Corp.  c 

I  Total  Net  .^.sspt.s  $11,112,966  earnings,  deposits  and  assets  shirriff-Horse.v  corp.  Ltd.  r  , 

130  n-ur,3tand.  M  .A  F  .Shares  1  606  464  administration  In  19.5.5,  .1.  Sisma  Mine*  Sa 

120  Net  .-Asset  Value  per  .sh  $6  15  Wilson  Berry,  president,  an- 

IIP  Income  Dec  3Ist,  1954  tn  noimces.  Profits  of  $600,161  are  up  si,ipr  co  Lid  "C" 

Dec.  31st,  1955  per  sh  $  235.5  5lfi-3.-535  or  37G  and,  after  taxes  si.  i.awrenre  corp, 

100  .Avera-e  Dailv  .Net  .Asset  of  $228i(SOfl  and  depreciation  of  stanle.v  Brock  Ltd.  cl.  A  ., 

I  v-aiiTp  nor  share  55  TR  $47,905.  'he  19.55  net  is  equal  to  Brerl*  Lid^  Cl.  B  . 

an  .  'a, lie  per  -pare  .x.V.io  _ n  o.i  steel  Co.  of  Canada 

~  .Avorage  rate  of  income  4.07G  -51  -50  a  shaip.  compared  with  $1.^2  p„  , 

_ _ _ in  I9.-)4  Earnings  per  share  are 

80  ,  r  I  •  I*  .baspfl  on  2.50.000  shares  oiit.stand-  Toronto. rvmimon  Bank  . 

NSW  Subsidiarv  I'oa  ‘n  10.55  and  200.000  in  1954.  rnion  Ga.  •  . 

70  '  /  i  Dividends  of  $1.50.000  i6Gl  were  I'niied  Cnrp*.  Cl.  B  extra  . 

65  Atl^r  CFnexIr  jPaid  The  general  reserve  fund  li"'!'’'!  t'""  J*!!'  ,  . 

.  Allas  jTGGIS  I  was  increased  by  $250,000  and  now  ^ 

60  _  totals  $1,250,000.  venture*  Ltd.  .Sa . 

55  ,  ,  Balance  sheet  at  Dec.  31,  1955  western  (  an.  Brew, 

ro  o  I  ,  a  n  o  .Annoiinremen  .shows  total  assets  under  adminis-  we*tmin*ier  Paper  co.  ct.  a 


1  .Isn.  Ift 

1  eTJin.  1ft 

1  Jan.  1ft 

29  Jan  11 


^ Argus  Corp'n  dividends  declared  . 

anrf  Other  Official  Noticat 

Toronto. — An  interestnig  feature 
of  the  annual  meeting  here  of 
^  .Argii.s  Corp.  Ltd.,  were  rommenl.s  /t^^X 

by 'F,.  P.  Taylor,  president,  on  the 
I  j  nperaf ions  of  certain  of  the  com- 
I  panic.*  in  which  .Argus  owns  a  I 

T95.5  '  substantial  stock  intere.st, 

***"*  Indicated  asset  \  alup  of  .Argus  /-s-r-p*  • 

common  stock,  meeting  was  told.  C I  II  AND  DIsraCT 

.7(1  was  practically  unchanged  from  .CD/vrv.s 

•jY'‘llhe  $.38.66  a  share  repnried  last  .WMtAI,  C.F.NFRAI,  MEETING 

■.20  iNov.  .30.  E.  P.  Taylor,  pre.sidenl.  _  ,  ,, 

.sn  stated  at  the  annual  meeting  here  J  Annua!  General  Meeting  of 
I  yesterday.  Majnr  investments  *  Shareholders  of  this  Bank 

aggregating  94.5  per  cent  in  value' J^e  held  at  its  Head  Office. 
.fi.W  of  the  company's  assets  consi.st ;  '  .lames  Street  West.-Monf- 

.20  of  400.000  shares  British  Columbia  | Monday  the  thirteenth 
1.3.5T  F'e-pst  Products:  400.000  shares  February  19.56,  at  twelve 

,  Canadian  Breweries;  375,000  "clock  noon,  for  the  reception  of 

.40  shares  Dominion  .Stores;  600,000  *"c  .Annual  Report  and  .State. 

.2.5  shares  Dominion  Tar  6t  ('hemical;  "^enls,  the  election  of  Direetors 
L. 500.000  shares  Mas.srv-Harris-  other  biisine.ss  that  may 

'S;',  Ferguson,  and  23L.520  shares  St,  ""  .submitted  to  the  meeting, 
isflt  Lawrence  Cnrp.  By  Order  of  the  Board. 

.«.it  While  stating  that  he  should 

not  comment  on  progress  of  com-  AiLPHONSE  PERREAULT, 

panics  in  which  largo  investments  General  Manager, 

^20  I  were  held,  as  that  was  the  res- j  Mont  real.  December  27.  1955 
.ns  j  ponsibility  of  management  of  c  ~  J*  b~  '• 
jlhn.sp  companies.  Mr.  'Taylor  told  V«anaaian  BrCWariCS 
■-,'n  I  shareholders  that  senior  financing  LimifeH 

.1.5  !of  British  Columbia  Forest  Pro-  *** 

.55  ducts  will  be  done  almost  imme-  NOTICE  OF  DIVIDENDS 

jj'J  .diatrlv.  Dominion  Tar  and  Chem-  Notice  is  hereby  given  lhat 

j  ical  has  had  the  best  year  in  its  the  board  of  direetors  ha.s  declar- 
,R5  [history  in  terms  of  dollar  earn-  ed  the  following  dividends  pay- 
ings  and  per  share  earnings  and [ able  April  8.  19.56  to  shareholders 
•5-’  ithe  substantial  imprnvement  is  of  record  at  the  close*  of  business 
I’nsi  [continuing  into  this  year.  Ion  February  29.  19.56: 

I  Canadian  Equity  Develop-  1.  A  quarterly  dividend  of  am 
.35  I  men!  Co.,  he  said,  has  had  prob-  rents  per  share  nn  the  oiitstand- 
■  t-’  lably  the  best  year  in  its  history,  ing  $1.25  Cumulative  Convertible 
This  company  has  only  four  com- !  Preference  .S'hares  of  the  par 
.4(1.-  mon  sharehnideis  and  .Argus  holds; value  of  $25  each  in  the  rapilal 
.sn  1 45  per  cent  of  the  common  rndi.stock  of  the  Company. 

•;j|’  [about  half  the  preferred  slock.'  2.  A  quarterly  dividend  of  37'^ 
has  commenced  paying  pre-  rents  per  share  on  the  oiit.stand- 
■|n  ferred  dividends.  ing  common  shares  without  par 

..-t-i.j  In  answer  tn  .shareholders'  qiies-,  value  in  the  capital  stork  of  the 
.I2'j!  tions.  M.  C.  .McCuteheon,  viee-  Compan.v. 

president  and  managing  director,  Bv  Order  of  the  Roa,-r( 

stated  that  B.C.  Forest  Products  ^  w  r  rTnr^ 

.35  I  has  timber  reserves  in  excess  of  ”■  OREWRV. 

•5-3  . 3..500.000.000  feet  and  has  about  -  Secretary, 

'600.000.000,000  feet  of  govprnmpnt[±l!l'.!.^'[-l’__.:J__ _ _ 

.35  ,''mt>er  GREAT  WEST  COAL 

.23  Si.  Lawrence  f  orp .  he  Inid  the  m44BAkJV  i  iajiwm 
-V'*  I  meeting,  has  more  than  suffieienf  LIMITED 

I  timber  on  a  rotating  basts  fn  sup-  DIVIDEND  NOTICE 

port  the  mills.  It  has  room  for  »,  .  > 

.13  I  considerahle  increase  in  raparit\-l  Notice  is  hereh.v  given  that  t 
1-3-^  -at  two  mills.  The  outlnnk  twelve  and  cne-haif 

■?n  :St.  Lawrence  this  year,  he  in-!^^’’*^  il2'2ri  per  share  on  the 
'fin  .riicatcri,  is  at  least  as  favorable!"''’''’^'^’?''^^  Class  ".A'  shares  and 
j'j3  I  3,  ipnft  two  and  one-half  rents  12*20  per 

_ _ _  share  on  the  outstanding  Class 

!  D  r-  T_l  C*.  I  ^  shares  has  been  declared  pay- 

..5nt  i  B.C*.  I  6l.  jfOCk  able  February  I.5th.  1956  to  share- 

'lee****  A  holders  of  record  at  the  close  of 

.35  I  issue  /vpproveci  business  on  .lanuary  31st,  1956. 

'43  !  V'ancoiiver  —  British  Columbia  j  By  Order  of  the  Board. 

.43  Telephone  Co.  l.td  has  been  |  T.  L.  M.ATHlpl, 

^advised  from  Ottawa  that  the  |  Secreiary-'Treasur'er 

Board  of  Transport  Commissioners  I  Brandon,  Manitoba, 

.15  jhas  approved  the  company  s  apph- -v  3rd.  19.56 

.15  |ralinn  to  i.s.sue  an  additional  290,000  - : - 

-  r^Sa^^^^^ans  ,0  offer  f,.  H*COll.PR^MAC  OW 
ni4  shares  tn  present  ordinary  stock-  COHFAJf T /a|^»  ItXMITBD 

■..33  :  holder.*.  ' 

Particulars  of  the  rights  and 

'[33  It*''*'*’  I;*"  announced  shortly,  j  fOMMON  STOCK  DIVIDEND 

leompany  said. 

.15  1  I.s.sue  of  the  shares  will  bring  1  votipf  iq  WFRPnx*  c-rvzT'ixT 
."*'5  total  issued  share.*  to  I.OOO.nno.  I T  ni.-iLL  of 


By  Order  of  the  Board. 


GREAT  WEST  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  fierehy  given  that 


F'Rb.  1  Jan. 
F<*h.  24  Jan. 


120  Net  .-Asset  Value  per  .sh 
HO  Bee  3I.5t,  19.54  tn 

Dec.  31  St,  19.55  per  sh 
100  .Average  Daily  .Net  .Asset 
Q.  I  A'aliiP  per  share 
~  .A\-erage  rate  of  income 

New  Subsidiary 
Atlas  Steels 

60 


maHp  hv  R.  H.  tr^ition  inerraseH  by  $1.1.746.258  to  ^[^ner’* 


rtf  thp 

f  a  subsidiary  rnrrr>a- 


"1  ,Inlfr.  Nirkpl  .  fi7.fi.A2 

I]  ^ Corp.  ..  4.fi22 

.Aluminum  . 1ft. .i27 

.Soulham  Co.  ....  I.ft.’i4 

;N.  Dirktnsnn  ....  421 

Hn  ••• 

""  tTorbril  .<;ilv .  I.Tl 

,.10  1  Noranda  M.  O.ftOfi 

l(;ahn$‘au  P .  1.200 

*15  (’an.  Malartir  ..  lOfi 

Rathur*!  P.  Ar  P.  .  2.2fii 

*"nt  CtiliUc«  1.fi2^ 

'I;  'MaxuTll  Ltd.  .  216 

Infpr.  Rion7»*  lift 

^  Mexican  L.  Ar  P,  l.nift 
•>a  Rronre 

San  Antonio  M.  104 

en  .S.vlvanite  G.  .  ..  2fifi 


I  Harding  Corp. 

'-1*  Cons.  Paper 

*  Powell  River 

.12^  C.  G.  Investment 

•  DuPont  . 

R,A.  Oil  . 

Fraser  Co’s  . 

•L’'  I  Union  Oil  . 

[Waite  Am.  .... 
..  Cons.  Discovery  .. 

*  '  j  Union  .Accept . 

..10  Abitihi  r.A-P . 

,pi,  Qiiemont  \f . 

Kallnop  M . 

Pamour  P . 

ISigma  Mines  .... 
■  Aunor  Gold  . 


o'  Atlas  Steels  I/.mfed  of  o-e  ^^  """■  *1*2^  of  $1 16.164.710.  /.iipr'*  lm.  extra . 10  .10  Feb.  1  Jan.  3  ...  .10  Isigma  Mtnea 

'orroation  of  a  cm 'oc =  .-x-  roo-oo  Geposits  b.v  thc  pilblic  of  .$42.611.- -  Aunor  Gold 

■  man  a  uo.  .nia  .v  r  mrw-  23^  3,5  yp  $R. 359,381.  Paid-up  Note— L’nIeM  otherwt**  Indicated,  dividend*  ar*  on  a  quarterly  baata.  Sa.— Semi.  We.steel  Prod. 

-Atlas  Titanium  Limited  Atlas  capita]  ari_d  reserves  have  risen  annually;  tnt.— Interim:  arr — Arr«arai  U.S.— U.S.  (unda.  ' A"iTf'^*'.\eD^lin*e 

'*'erls  will  mairitain  rontrollmg  $923,476.  Cash,  bonds  and  other - 

interest  in  the  new  .subsidiary.  [*0'*t'5  securities  of  $28,670,926.  on  ..  .  special  general  meeting  on  Febru-  J*"**^"* 

-  oirh  was  formed  in  association  Ipn^of  %5*  ^nf^demand* d^enn'^Hs^^  New  ASSStS  P03K  [ary  3rd.  will  be  afked'tn  approve'M„'’„a'!.ch  K^it. 

•vto  Mallrv-v  sinarnn  T- ta  n  mm  '  ^  v-  ,  .  o- *  a .  .  ■  «  On  increa5e  m  authorized  Capital  Opemiska  Cop. 

vtn  Mallru.v-Snairvn  T.tanium  „ ,  ' 'o'’/,  NationO  TcUSt  to  $.5,000,000  from  $  1,. 500.000.  Mr.  Falconbr.dge 

(ornora-ior  of  Ni.r.s.  Ohio  ■*  iMcDougald  pnints  out  that  bust- 


•'■'oirh  was  formed  in  association 
■vth  Mallnry-.Sharon  Titanium 
Gorporatior  of  Niles.  Ohio. 

T'-p  rew  company  -.vil!  supply 


iiva-  |>|gvv  MSScTS  rcdR  -ary  3rd.  will  be  asked  tn  approve  Monarch  Knit.  '. 

.  I  _  on  increase  m  authorized  eapital  opemiska  Top.  . 

...1  Natinnal  Tni^t  m  $5,000,000  from  $l,.5n0.000.  Mr.  Falconbndge 

(nrpora-ior  of  Ni.r.s.  Ohm  Ae'^c,.  iMcDougald  points  out  that  husi- T;»;;  • 

00  T-e  rew  company  -vil!  supp.y  ..  ^  - -  increasing  and  to  pelniie  Mine* 

90  ’itaniiirp  in  bar.  wire,  sheet,  strip  v-,  p„_  N«w  peaks  in  essets  of  com-jmeet  needs  of  expanding  opera-Uni.  Bds.  Credit* 

and  forged  forms  for  Canadian  1 ' Snare  .  b .  $1.30  •?r22  ^Zmis^t^ation  'a7'’ind''nMV55"are  nT'.'si'uap"  ,i 

arb  wnvlH  markets.  In  rn-nprra-  taxp«  anb  Heprecia-  rpnortpH  bv  the  National  *  Trust  i  futuie 

...  .  ^  reponon  o>  ine  i\aiionai  irusTpapji^i  renuirements.  .  m 

t  nn  witn  thp  aircraft  industry  and  Cn  Profit.s  before  taxes  and  net  _ _  < 

g5  their  suppliers  as  well  as  the  ^.55 'apT^OO.moTn  Cinz  uTat  V 

^  ,,upp,,  tttanium  ,aA4.  -  ,",^^n^9T4  LamingS 'ni- 

....  'pongp  and  interest  governmental'  .Annual  meeting  will  he  held  in  ....  ,,  *470  am  enual  In  $159  V/ 

«  Tor.nM  »n  2«h.  , ’S.  7.™  oS 

100  ted  -will  work  towards  making  Ca-  |equal  tn  I..52  a  share.  Income  tax]  in.isr  19,541  -Sharej  ■''] 

BO  inada  self  sufficient  in  its  supply  Porord  CaTflO  Iprovision  increased  to  $402..506|  S  $ 

^  of  this  metal.  *  -  IXCLUI U  A.dl  yu  j  from  $.351,451  in  19.54,  iPrev.  r3.ai  )34..3.37  ins, .147  ,lun, 

80  Mallorv-.Sharon  Titanium  Corp-  YgSI*  FOT  TCA  '  Total  a.ssefs  show  -vp  O'Brien ''cold ^  IMd  '’in  jjune 

oral, on  will  furn-sh  teehnical  ”  jnearly  $12  million  ‘h"  Boval  Bank  in.a.sa  (i,.53«  3.5a  hi. 

„  oration,  will  turn.sn  tecnnieai  _  [vear  to  $67.2  million,  ehiefly  as, Tor  Flevator*  las  395  n.55  d'- 


n  snniTij,  fOMMON  STOCK  DIVIDEND 
...  ,  .  NO.  68 

i"ooLon"‘^  NOTICE  LS  HEREBY  GIVEN 
that  a  Divided  of  .30  rents  per 
share  has  been  declared  on  the 
^3  337  4  19  far  value  common  stock  of 

3a[fifin  3[fi9  McColl-Frontenae  Oil  Company 
1.533  3.17  Limited  for  the  quarter  ending 

*04  (1  23  December  31,  1955,  pavahle  Feb- 

234  3  34  5  '■****'■.''  29.  1956,  to  shareholders  of 

*.a-22  221  record  at  the  close  of  business  on 

3.353  1  5*  .lanuarv  31.  1956. 

193  0.32.9  Bv  Order  of  the  Board 

1.994  3.'>7'h 

2.7.5T  3  33  FRED  HUNT.  FCI". 

133  3. *7  .‘;;erretar.v. 

4??  :  ~COLYMXNncOLLiERIES~” 

i'tt  3  34  .  LIMITED 


3a*i--i  notice  I.'?  HEREBY  GIVEN 
ithat  the  default  m  pa.vment  of  all 
^111  3.3a  interest  which  will  fall  due  on 

4  950  J'o9  •tsHuary  1,  1956  under  the  Trust 
■471  n[78  I  Deed  (dated  .lanuary  I.  1952  'oe- 

2.734  3.44  I  tween  Coleman  Collieries  Liml'- 

9.3*4  l.is  I  ted  of  the  First  Part  and  Crow-n 
tt-DJ  |Trust  Company  as  Trii.stee,  of  the 

2.(133  3[a7  j-Berond  Part,  ha.s  been  duly  waiv- 

1*2  o.ioi-i'ed  as  provided  by  the  said  Trust 
1.5S  I  Deed  and  that  the  said  interest 

**■’*  11*  '*0  the  said  date  will  not  be 

192  n[io  'paid. 

35*  3  21  pa.vmrni  of  Ihe  said  inter- 

115  3  10  ost  due  on  .lanuary  1,  1956.  is  tr* 

438  3.71  be  made  on  the  isl  dav  of  January 

.7.124  0..58  1957. 

7,3,54  2.49  I  D.ATED  at  Calgary.  .Alberta. 
2.197  2.115  [this  3nth  day  of  December  1.955. 

m(d  ^  CROWN  TRUST  COMPANY. 

792  0,15  Trustee 

2.3.33  0.72 

2*0  o.,39,i  227.Rth  Avenue  W. 

Calgary.  Alberta 


backgro'ind  for  Ihe  new  company.  I  Trans-Canada  Air  Lines  ha*  car- ' a  result  nf  increases  totalling  R.  ran.  xatl. 

'  During  the  past  two  years,  con- : rie-l  a  total  of  2.5.217.34b  pounds  $11.6  million  in  guaranteed 
'20  titanium  has  been  prn-lef  cargo  on  all  its  flights  in  19.55.  ieoiint  a.ssets.  with  a  correspond- U,.Hp„rt*r*nn 

HO  J  .  --a  Yhis  represents  an  increase  of  ing  rise  in  savings  and  term  de-  rniteti  K*nn 

.«e  ^  Canadian  and  ,5  ppr  cent  over  1954.  posits.  Under  guaranteed  account, luniied  Bfcs 

lOO  U.S.  rustom^rs.  Th?  AtU.R  mill,  D-ip  samp  timr  thp  company  mnrlsa^P?  anri  salps  agrremenl 
90  capacity  is  .sufficient  tn  ailnw  the  has  carried  more  air  freight  arrn.es  jrnse  nearly  $a  million  In  SH."  ran.  Rr<*wcrip* 

addition  of  titanium  proce'^sing  in  North  Atlantic,  between  C'an-  million  and  stocks  held  ro.sp  in'pow  Brpw^rv 

80  volume  without  interfering  in  any  laea  and  the  United  Kingdom.  I  value  by  about  $250,009  to 

wav  u  ith  the  present  or  anticipat-  than  any  other  single  earner.  TC.A  716.  (fj,,,  ,|„r|„y  p, 

70  ed  tool  and  spez-ialtv  steel  output  carried  a  total  nf  1.614.492  pounds  Total  nf  estates,  trusts  and  .lohn  l.abati 

cc  At  the  fir.st  meeting  of  the  en  the  Atlantic  .service,  an  in-  agencies  under  administration  as  RiUmnr*  Hat* 

Ishareholders.  the  following  direc-  erea.se  of  30  per  cent  over  1954  aj  pnrj  igst  year  shows  an 

vO  tors  were  appointed:  R  H.  Davis.  Df  all  air  freight  carried  across  -ppase  nf  rnore  than  $40  million '  j;,  | ,«.  finur 

55  Welland.  H,  G  De  Young.  Wel-'the  North  Atlantic,  between  Can-lat  a  record  high  of  .$441.7  mil-  Kclvinafnr 
land:  Joseph  E.  Caip.  Indianapolis.  aid  the  ^United  Kingdom.  ]jp,n  a  net  increase  (after  MacMillan 

50  Indiana;  James  A.  Rncmcr.  Niles,  'rC.A  handled  54  per  cent  of  the  allowing  for  disbursements)  of 

Ohio;-A.  G.  Howey,  Welland.  .traffic  westbound  and  64  per  cent  , around  $.30  millinn.  .sc.vfhc*  fc  Cn. 

^1  At  a  directors'  meeting  imme-  ef  the  traffic  castbound.  '  - - - - - 

.in  riialrlv  following  the  shareholders'!  Majnr  commoditie.*  carried  on  ^  »  Tnial  (o  r)a(r 

^  meeting,  the  following  officers  the  Atlantic  service  were  aircraft  K0COrCl  TOarTOl  t  .. 

5.  were  appointed:  R  H.  Davis,  chair-, Parts.  furs,  business  machines  and,  jun*  imh  '  m* 

”  man  of  fhe  board;  H  G  De  Young, ' PaeL*.  perindical*  and  printed  mat-  TriHt  CO  Fiscal  .vear*  ei 

president:  A.  G.  Hovi  ey.  secretary-  ter.  textiles,  electrical  equipment,  W”  •'  liwai  ,313,  1955. 

30  '  treasurer;  D.  H.  Miinro.  manager,  machinery  parts,  walche.s  and.  -  Ill  n'*  1, 

T  H  Adair,  who  is  chief  plant]  watch  parts.  j  Grown  Tru.st  Company  m  19.5.5|  "J  "JJ 

'metallurgist  for  Atlas  Steels  Limi-  TCA's  major  freight  develop-  year  in  it*  hi,«-j  ,  month*. 

400  led.  IS  transferring  to  the  new  ment  in  19.55  was  the  inauguratinp  ,npy,  John  A.  McDougald,  presi-l  - 

350  eompan.y  as  teehnical  director.  of  its  Fl.ving  Merrbant  service  on  fjpnt  .stales  in  annual  report.] 

,nn  —  - -  ‘  - May  2.  a  .scheduled  all-cargo  nper-  under  administration  at, 

^  ('4-ttnnanv  lnfl#»v  ,ation  between  .Montreal  and  Van-  ^,^2.137. 432.  an  inerea.se  of  $11.-1  Ullt-lllII 

250  J  iHUCA.  Irouver  and  directly  serving  Tor-  qp!  5I6’  and  net  profit  of  $225,084.1 

Pa.,  Pa**  Winnipeg.  Cal-  ,  ,harp,  again.*!  $176,455 


,(  ,n'nom.  .Slore*  .  1.727  1.4** 

n.A.  .sitiari  Oil  117  32  1.13  .v^onodian  runci 

Total  **.*37  47.fi93  AsSCfS  ExpOIld 

I  '  First  0».r„r  -•  NPt  ^cset.s  of  pnv 

ni*t.-SMj!ram*  9. *18  9.*.55  .  dian  Fund  Inc  as  of  November  eO 

gS'F.iani  Vknife  ....  273  399  a.**'',]  last,  end  of  the  company'*  fiscal 

*9  Crais  Bil  —  3.3  13  3.29  |  vear,  amounted  to  $34, 735. .295.  up 

I  * omit- Earn.  Walker  ....^.3.r5  2.44  I  j $29,324,397  as  of  November 

P"  I  Total  ..  I8.959  1*1389  1  30,  195  4  .Asset  value  per  sha  • 

*"^*1  rhanse  5  43''.!^tond  at  $17.40,  up  from  $14.73  a 

•—Fiscal  year*  ending  July  71*1  19.55  toi  ypjjr  earlier. 

2.79  [■’“"VK.'i’caryear.  ended  July  21.t  toi^^Cempany's  report  notes  that 
ljune  73111  19.55.  9(./4  per  cepi  of  its  as.sels  were 

3.58  I  hi— On  "B"  eiock.  ip  the  form  of  common  stock,*  of 

3.55  I  d'— Net  Ins*.  Gapadian  corporations  Metal* 

I  '!lFiJ™e**d'o  not  include  earnint.  from  ''nd  mining  Stock.*  were  the  larg- 
I non-railwav  op#rafioD«i.  *  ^5l  .^incl^  ratps^vy^ _ . 


Crown  Tru5t  CnmpBny  in  1955 


744  1.81 

151  2.1.5 

7.'?4n  1..51 


7,5  7.1  0*54 

ir^  lfi4M  7.ft0(p 

12Ud  1.120(d 
9]  97 

511  521  1.2ft 

.741  12.760  1.571  b 

17fi  S2*ii  n.oi«4 

17.5  162  ft. 71 

101  75  1.71  : 


Tof;«l  to  Datr  1.58,004  M.5,0,50 

Ghanff#  -ft.OI'/f* 

♦  Fisral  years  fnd^d  July  31st,  10.55  tn 
Junr  10th,  10.5fi.  I 

Fiscal  years  ended  July  list,  1054  to 
June  .10th,  1955. 
d)  Net  loss 
h)  On  *B’  Stork. 
p>  On  preferred. 

X  16  months. 


Inlcrim  Earnings 


NOTE  half  scale 


146  GOLD  PROSPECTS 


n^lSailEiaiBillESlEai^lESai]^ 


lyc  Ant  hpsimpi 
^  Argus  (orp'n 

150  jAtlae  Steel« 

Aumarbo  Minea 
125  Bell  Telcphonr 
Rritalta  Pet 
100  R  C.  Tepchone 
90  Rroulan  Reef 
CA  Can.  Carbon 
zj:  Can.  Cement 
'0  Can.  Pipelines 
cr\  Coldstream  Cap 
^  Coniagas  M 
cn  Cons.  Discovery 
Cons.  Mosher 
41'j  Cons  Smelter 
,r  Copperman  M. 
35  iCrou-n  Trust 
sn  Cr.  ZeUerbarh 
E  A-.brfto* 

25  Giant  Mascot 
Gt.Vest  Life 


Pag<  Face 

.  2  f;uar«ntv  't  m.M  2 

2  Kirk.  Lake  G.  11 

2  Lake  Nordic  9 

0  leaurentide  Arc.  .  s 

3-7  Liberal  Pet  0 

0  Lyndhurst  M  11 

3  .Mackeno  Mines  0 

0  Mercantile  Rank  4 

5  McIntyre  Pore.  7 

3  Merrill  Island  0 


sary  and  Edmonton.  Thi.-?  sovvivr  3,.^  at  all-limr' 

,  IS  operated  five  nights  weekly.  earnings  are 


Nine  Month* 

Not  Kioo’,  omit-  K»rn. 
Karn  led)  per  Sh 


9  Monda.v  through  Frida.v,  with 
5  three  converted  Nnith  Stars,  each 
’  capable  of  <arrying  18.000  pound.*. 


SUPERTEST  CONVERSIONS 


ba.;rd  respectively  on  1.60.000  and  investor* 

126.7.60  shares  outstanding.  I  Ail**  .Sieoi* 

Rc.sprvp  fund  was  increa.sed  by  Kerr  Addison 

$400,000  to  $L.iOO,000.  an  amount oil  [ 


in7d  1  in 
2.627  0  64 


5  McIntyre  Pore.  7  Supcrtcst  Petroleum  Corp.  Ltd.  equal  lo  outstanding  capital  stTCk.j  McColl  Front, 
o 2  advises  that  during  thc  month  of  Balance  .sheet  as  at  December  "g  “Minin* 
lUrn^iccum  F'd  2  December,  15,350  ordinary  share.*, 31  reflects  continued  growth  and] M.mn* 

9  Naimnai  Tnisi  2  Of  capital  stock  were  Issued  R.ives  effect  to  10  for  one  subdivi.  Campheii  B.  L.  332 

9  Pronto  I'rao  9  upon  conversion  of  four  per  cent  sion  of  the  shares  Guaranteed  Bell  Teieptmor 

?  ®<"  ^  tifhium  ’convertible  sinking  fund  deben-  trust  account,  at  .$30.466,.564  'i*  up  nr"*  2l’i67 

9  so'u'ham^f  o"  7  tures  As  of  December  31.  there  $2,536,264.  while  estates,  trusts  Qu,j,ec  Pow'er  '  8i* 

3  s  Union  Oils  9  'vere  636.760  ordinary  shares  out-  and  agencies  account  increased  by  m,  t  o.  Paper  4,S73 

5  Sunshine  Lard  U  standing  A.*  all  the  outstanding  ,$6,701,019  to  $126,424,757  Capital  McIntyre  P(7rc..  2037 

9T-CAip*avs  2  debentures  were  called  for  re-  account  nf  $3  246  111  compares 

?  demption.  there  5XU11  be  no  fur-; with  $2,561,693.  MernU  PeL  495 

west'B  Mine*  9, ther  conversions.  J  Shareholders,  at  the  annual  and  Maiartic  o.  r.  254 


1.714  2  .5  5  I 

932  3  *2  ' 

2,193  2.04  I 

643(d  0.17 

472  (I.03.3 


CORPORATION  OF  THE  CITY  OF  OTTAWA 

DEPUTY  CITY  TREASURER 
FINANCE  OFFICER 

Applicalinns  fnr  these  positions  will  he  received  lip  lo  and 
including  .lanuary  31sl.  19.56.  ; 

Applicants  should  be  between  30  and  45  .years  of  age  and 
have  aceredited  professional  background  and  experience. 

For  the  post  of  Deputy  City  Treasurer,  applieants  should 
have  an  accniinting  background  and  preferahl.v  membership 
m  a  Professional  .Aernuntant's  A.s.sociation  of  recognized  stand¬ 
ing  or  the  equivalent,  with  reference  particularly  to  expert* 
ence  in  municipal  accounting,  finance  and  administration. 

Finance  Officer  candidates  should  have  an  accounting 
rlegree  with  a  Professional  .Accountant's  Association  or  degree 
in  commerce  and  finance  from  a  university  of  recognized 
standing  with  .specializ.al inn  in  economics  or  statistics,  01  (he 
equivalent,  with  experience  in  financial  work  at  a  senior  level 
nf  lesponsihilily.  .Special  credits  will  be  given  for  experience 
in  municipal  accounting  and  finance  or  m  the  organization 
and  development  of  mechanized  accounting  and  payroll 
systems. 

Depending  on  necessary  qualifiralinn.*  and  experience, 
preference  will  be  given  to  promotions  within  the  civic  service. 

Application  forms  may  be  obtained  from  and  should  be 
returned  to  fhe  Commissioner  of  Finance.  City  Hall,  46  Rideau 
Street.  Ottawa,  Ontario.  Mark  outside  envelope  "Application 
—Confidential  ' 

JanuRvy  14th.  1956 


1[he  fl 


New  Peak  In 
Net  Earnings 
Can.  Cement 


Ratify  Increase 
In  lAC  Capital 


Mill  Rescinding 
Price  Increase? 

Arcordine  to  a  daily  nrws- 


31*  ^  spocial  crneral  mortint;  in  ^  rrice  increase  r 

fc  V«l  ff  if  i  Montreal  this  week  shareholdeis  .  ^  ^ 

,  ,  ,  .  .  t  *  .  ^  According  to  a  dailv  nrws- 

^  m  of  Industrial  Acceptance  Corp. 

in.  Lement  ^  voted  approval  of  a  proposed  |  tepoit  in  Montreal,  a 

_  '  inerease  in  capital  of  company  by  customer  of  the  Anslo-Cana- 

Flsral  Year  Ended  Nov.  .1011,''^^  ereation  of  100,000  .shares  of  ^>00  Pulp  &  Paper  Co.  Ltd.  has 
lOS.'i  lft.54  4*2  per  cent  cumulative  ledeem-  received  fiom  the  company  a 

s  s  able-  $.i0  par  preferred  stock.  cPd'*  note  covering  tbe 


Oper.  Inrntne  Zl.flS.I.fif):;  22.20.'>.88.'i  n  js  proposed  to  offer  the  new  amount  of  the  price  differential 

Net  Earnings  7..5ftl,877  6,250,147  issue  to  the  niiblic  shortly  throueh  j  i-  /  _  j  t 

i,-,—  “>  >>1.1  .  puuiit  Mioi  uy  iniou>,o  deliveries  as  from  the  date 

Earn,  on  Com.  2.7h  '.14  underwriters.  .  .  .  , 

Work  Capital  16,080.265  6,20;i,117j  share  capital  of  the  company  "f  ^he  recent  increa.se  in  the 

Curr.  Ratio  .2.1  l-'i-l  apart  from  the  new  preferred  price  of  newsprint.  No  con- 

A  rhaterial  gain  in  net  earnings  issue,  consists  of  100.000  shares  of  firmation  is  forthcoming  from 

to  an  all  time  peak  and  a  notable  ‘*'2  cumulative  redeem-  comnanv  nor  will  the 

.  .  able  $100  par  preferred  stock  'ne  company,  nor  win  me 


nor  will  the 


Impiovement  in  net  woi  king  capi-  authorized  and  outstanding,  and!  Canadian  Newspaper  Associa- 


tal  and  cash  position  are  high-  1,342,411  no  par  common  shares 
lights  of  the  annual  report  of  outstanding  of  1,500.000  authorized. 
Canada  Cement  Co,  Ltd.  for  fiscal  .  ‘ 

year  ended  November  20th  1955.  Bell  Seeks  Boost 

Report  points  out  that  proportion-!  ■  1  1  I  1 

ately  larger  increase  in  net  earn-  m  FijnnPn  DPht 
ings  than  in  operating  profits  is 
largely  accounted  for  by  reduced;  .  , 

depreciation  allowance  —  down  at'  .^ulhnrlty  will  be  sought  by  The 


tion  admit  having  heard  any¬ 
thing  about  it. 

Tbe  newspaper  in  question 
indicates  that  other  customers 
of  .Anglo-Canadian  have  re¬ 
ceived  credit  notes. 

Following  upon  announce- 


THE  TREND  0/ /Ac 
STOCK  MARKET 

~Bf  Analyst 

What  does  a  Bull  Market,  as  expres.sed  in  stock  exchange 
averages,  mean.  Not  a  great  deal,  it  would  .seem.  It  has  been 
pointed  out  here  before  that  the  averages,  particularly  the  big  I 
ones  in  New  York,  are  blue  chip  averages  whose  doings  are  not  ■ 
always,  in  fact  are  rarely,  reflected  in  the,  rise  and  fall  of  the 
more  than  a  thousand  run  of  the  mill  stocks,  most  of  them  good.  ' 
most  of  them  seasoned,  most  of  them  widely  traded  and  many  I 
of  them  with  a  rating  just  a  little  below  that  of  the  handful  of  i 
stocks  which  everybody  talks  about  but  relatively  few  indi\idu-  1 
al  investors  buy  in  any  significant  volume. 

Now,  here  comes  the  monthly  letter  from  Arthur  Wiesenber-  | 
ger  &  Company,  in  which  the  matter  of  selection  is  discussed  j 
in  considerable  and  interesting  detail.  ; 


Denton  B.  Creighton 

.'Announcement  i.'  made  by  Ne.'-- 


BONDS 

MONEY  &  CREDIT 


.Some  weeks  ago  we  mentioned  jof  about  $20  millions  is  mention 
here  that  high  grade  long  term^ed  for  Montreal,  with  tenders  to 
bonds  ought  to  ha\e  a  rally  about  be  ealled  by  the  end  of  this 
mid-.January.  and  this  is  now  at  month. 

hand.  It  has  possibly  gone  further  tik.  b  C.  Forest  rrodiiets  issue 
than  was  exiiect('d  with  gain'  out  this  week  is  mo\  ing  'Try  well, 
langing  up  to  about  I '2  points  !./\rnfing  others  in  the  offing  is  said 
It  IS  nofning  but  a  guess  as  u.  m  he  Canadian  Rre"eries  "uth  a 
what  e.xtent  short  co'ering  h.i-  debenture  issue,  perhaps  on  a  t«'0- 
contributed  to  this  rally,  but  there  pa,-  basis  and  there  is.  of  course, 
must  have  been  quite  a  bit.  ithp  Oofa.sco  financing  which  is 

Some  traders  undoubtedly  ha\e  currently  being  discussed.  .An  in- 
a.ssumed  that  the  institutions  lei-esling  situation  may  come  about, 
would  su  itch  from  long  lei  ms  in  eonneetion  "'ith  a  rights 


$5,720,979  from  .$7,140,628.  and  Bell  Telephone  Co,  of  Canada,  at  ment  of  the  price  boost  in 


bill  which  is  now  before  the 
legisfature.  At  the  same  time 
the  Premier  introduced  a  gov- 


smaller  contribution  to  pension  ^  .special  meeting  of  shareholders  newsprint.  Premier  Duples.sis  '  that,  during  1 
^'^Ba’lanee  sheet  shows  current  coincident  with  the  threatened  producers  in  Que-  that  this  gain 

a.s.spts  nearly  $10  million  higher , annual  meeting  on  March  8th  next  bpc  with  control  legislation;  made  a  niim 
than  at  end  of  previous  year  at  for  the  issuance  of  one  or  more  has  since  made  good  on  panies,  well  1 

S23  1 P 1  3  S  pflloH  \Kith  $14.*  cpcipc  of  EnnHs  Ho  tiiro^orHo-l  i*  <  >  >  t  i  ipaa*  am  *  « >, , 

092.4.58  while  current  liabilities  "  his  threat  by  bringing  down  a  I  ve.stment  trus 

showed  little  change  at  .$7,872,926  henture  stock  to  an  aggregate  ^hjph  i.,  now  before  the  ;  Allis  Chf 

=  =  aeainot  «7  fifth  adl  Amnnn  eor  maximum  principal  amount  of  .  ,  I  n  ■ 

as  against  .$(,88.)..t41.  "mnn„  cm  legisfature.  At  the  same  time  '  lanlic  Refinii 

rent  assets  cash  is  up  at  $.),.')4.',.i00  •>iuu.uuo.uuu.  ...  i  .  r. 

from  $2  496,682  and  holdings  of  pointed  out.  however,  in  a  the  Premier  introduced  a  gov-  .  Colgate.  Carb 

government  securities  are  tqi  at  1"  shareholders  accom9any-|  pinment  measure  which  would  i  Lorrillard,  L 

$5,511,084  from  $25., 594.  inventor-  '^2  curiTnt  dividend  cheques  on  have  the  effect  of  doublin"  the  '  Paramount  5 
arr  about  .$1  million  hiahor  at  company  >  ^  ^  i  r  it  •  ^ 

$0  174540  than  SoO.OOO.Ono  of  Hobt  .^rcurilio.«  municipal,  school  and  water  ;  Calif.,  United 

During  the  ,vpar,  report  recalls, any  one  issue.  taxes  of  .Anglo  -  Canadian, 
directors  approved  the  issue  and'  The  company  continues  to  grow  .'h  has  its  mill  in  Quebec  '  Well,  one 

.sale  of  .$20  million  of  2'->,  percent  "’ith  vigour.  Thomas  W.  F.adie,  '  hich  has  its  mill  in  Quebec  ^ 

debentures,  of  which  $12.7.50.000  president,  state.s  m  the  letter  to  City;  a  move  that  would  cost  i  ‘"k 
were  delivered  .Sept.  15,  19.55.  De-  shareholders.  fhe  company  $108..500.  viou.sl,y  doing 

livery  of  the  remaining  ,$6,250,000  "In  the  year  ju.st  pa.st.  he  says.  Braniff,  .Nalii 

will  'be  made  during  19.56.  , "we  brought  into  service  over  180.- - !  Ah 

Capital  expenditures  on  plant  000  new  telephones;  this  was  great-  ..  Dai«J 

and  equipment  amounted  to  $12.-il.v  in  exce.ss  of  additions  in  any||>|0VV  AnUII  I  DORQ  ISSU6S  Sutherland.  I 

211.708  for  last  year.  The  first  piTvious  year.  And  still  more  pen- i - 1  American,  T.l 

stage  in  the  expansion  program  at  pln  want  to  buy  our  services.  We  Trmirv  r»ir  i  FAAfivfiTOV  1  Fook 

the  Fort  Whyte,  Manitoba,  plant  jhave  now  in  hand  some  45.000:  TOWN  OF  LEAMINGTON  j  Each  one 

was  completed  and  substantial  orders  for  telephones  and  40.000:  The  Town  of  Leamington.  On-  Remember  th 
progress  was  made  on  the  con-  more  for  changes  to  a  higher  grade  tario  has  sold  an  issue  of  .$.52..500  \pf,uld  eome 

struetion  of  a  clinker  grinding  of  service.  of  4'2'r  debentures  to  .1.  L.  Gra- 

plant  at  Edmonton,  Alberta.  A  -To  fill  these  order.s.  meet  the  haip  fc  Co,  Ltd.  Of  this  amount,  Keeve.s,  Melv 

new  plant  al  Woodstock.  Ont..  and  continuing  new  demand  for  .service  $26,000.  due  December  31st,  1956-  Cannon  Mills 

further  increases  in  the  productive  and  handle  a  con.stantlv'  increasing  1969.  is  for  hydro  purposes  and  ^ 

facilities  at  Montreal  East  and  flow  of  long  distance  calls,  more  $17..500,  due  1956-1964.  is  for  fire| 

Fort  WMiyte  weir  undertaken.  facilities  must  he  added.  The  con-  equipment.  The  price  received  by  of  that  84  poi 

To  complete  these  projects  and  .struetion  of  new  telephone  plant  the  town  was  100  81. 

to  carr.v  out  certain  other  essen-  in  1955  "’as  the  biggest  iindertak-  —  j  Of  course 

tial  works  at  various  plants,  it  isling  in  the  company's  history.  W'p  TWP.  OF  CORNWALL  i  as  afree 

estimated  that  expenditures  of  foresee  that  our  construction  rc-j  Bankers  Bond  Corp.  Ltd.  and 
$21.7.50.000  will  be  required  diir- ; qiiirements  in  this  and  futurei^i^^^l^.yp  Fisher  fi  Co,  Ltd.,  ha'-e 
ing  1956.  The  completion  of  thisjvears  will  be  even  greater,  and  tljpurehased  a  $102..330.  '4*2  per  cent.l  have  been  sal 
hpa\’y  expansion  program  will  re-'is  apparent  that  large  sum.s  of  new', .5  and  1 -10  years  debenture :  stocks  as  Car 


The  letter,  in  the  form  bf  a  report  from  a  junior  partner  to  ihitt.  Thomson  and  Company,  "henever  new  and  sat isfaclory  li- ^offering  for  Isotope  rroduels 
a  .senior  partner  of  this  New  York  investment  hou.se.  points  out  .  1;^,'’ n"*'  n  r- '  Vi  .'![ 

that.  during  1955,  the  averages  gained  84  points.  Had  one  known  j  President  of  the  Compan.v  in  heiome  av  ailable,  tention  of  late. 


that  this  gain  in  the  averages  was  to  take  place,  one  might  have  i charge  of  sales.  Mr.  Creighton  has  ''"'o'hly  the  Ontario  Hydros  m.  u  j,,  ,,,p  municipal  field  there  :s 

„u  ,  1  A  .1  .u  „  ,  I  -1  i  been  associated  with  the  firm  for  selling  at  a  premium  and  com-  a  A'ninnin  of  nn.-  i-ci.oir 

made  a  number  of  selections.  All  them  stocks  in  large  com-  an  k-.c  =  iv,  ,  ,  ,  ,  .  quite  a  \oiume  01  new  i.-sres 

panies,  well  known,  fit  for  investment  by  pension  funds  and  in-  |  rector  for  the  past  1 4  vears.  ^ ^  .'stu  i  .  1  (mild mg  up  and  most  of  the  is.suei 

vestment  trusl.s,  such  as  the  following:  )■“  I buMnstilutional  investors,  Pcns.on  ,.a||  fo,.  yipi^s  con- 

Allis  Chalmers,  .Amer  Machinery,  Anderson  Clayton.  At-  L.  ’  1'*^  1  u  '<  siderably  higher  than  what  mum* 

lanlic  Refining.  Borden,  Bri.sttil-Meyers.  Burlington,  'celane.se.  .  10/0017000  cipalities  hav  e  become  accustomed 

„  .  1  f  mg  had  to  do  much  selling,  Gcn-i,  . 

Colgate,  Carborundum.  General  Mills.  Harvester.  Kresge,  Kress,  Im  f  •  erilly  si'cakiii"  there  s  lo's  of'  ”  icceni  pas. 

Lorrillard,  Loew's,  Nabisco.  Nat'l.  Distillers.  Olin-Mathieson,  iNfOC/f  ^  -i,  ,  11..U1  1..,*  d.,  i 

„  .  cu  .  m  e-  1,  IT  a  a  os.  a  cash  available,  and  It  IS  Conslant'y  BC  Telenhone  shareholders  ire 

Paramount.  Schenley,  lexas  Gulf,  underwood.  Union  Oil  of 

Calif,,  United  Fruit.  United  Gas,  Westinghouse.  Woolworth, 


6C.  Telephone 
Stock  Offering 


suit  in  an  increase  in  productive  ’  capital  will  be  needed.  !  issue  of  the  Townchin  of  Corn  wall  '  „  '  .  , 

capacity  of  more  than  four  mil-|  "I  believe,"  Mr.  F.adie  went  on  omario  at  99  1  them  would  have  brought  a  loss  instead 

lion  barrels  anniiall.v,  bringing  to  sa.v,  “that  you  will  want  the  _  of  a  share  of  that  84  points  gain.  Well,  what  about  good  sound 

total  available  annual  output  to  director.-:  to  have  the  freedom  of  .  OF  BROCKVII.LE  I  utilities'  Such  as  Commonwealth  Edison.  American  Water- 

approximately  24  million  barrel?,  action  they  need  to  carry  out  our  onvAs  .  j 

All  plants  of  the  company  op-  future  financing  in  whatever  man-1  A  syndicate,  headed  by  .1.  ly.  works.  Peoples  Gas.  Standard  Gas.  or  American  K-  Foreign 

erated  at  full  capaeit.v  during  the  ner  ma.v  be  in  the  compan.v's  be-t  Graham  ^  Co.  Ltd,,  and  enmpri-  Power. 

year,  and  production  and  sales  interest  Conditions  change  in  the  sing  fhe  Bank  of  Montreal  and  ■  •  .1.  ,  .  -r-u  1.  1  ..  j  i-  .  , 

were  moderately  higher  than  in  fmancial  market  and  it  would  be  Daw.son,  Hannaford  Limited.  have|  There  was  not  a  gam  in  the  lot.  The  whole  broad  li.sl  of  ,n- 

1954,  Higher  operating  costs  andninwise  to  predict  at  this  tinm  purchased  an  issue  of  .$273,682.1  ft |  vestment  stocks  quoted  here  and  many  hundreds  more  showed 

reduced  selling  prices  for  cement  what  mav  be  the  best  way  to  pro-l-sprics  debentures  of  the  town  ofj  year,  in  spile  of  the  fact  that  the  averages  gained 

were  responsible  for  the  dip  in  cure  capital  funds  as  and  when!  Brockville.  Ont.  Of  this  amount.  1 
gro.ss  income.  ^thev  are  needed.  The  directors  al-  $210,060  bear  interest  at  3'2  perl  pomi. . 

— - -  -  I  ready  have  vour  authority  to  issueTent  and  $63,622.10  al  3-''4  per  cent.|  There  is  a  le.sson  in  this  somewhere.  In  our  stumbling  way 

MONT  L  BROKERS  LOAN.S  'additional  shares  of  .stock  as  the  The  debentures  mature  Decembei  1  yp  have  attempted  to  preach  it  for  some  time.  Will  continue  to 
Collateral  borrowings  by  mem-'need  arises.  The.v  lack  authority. . '6,  1956-1975.  Purposes  of  the  i.s»  rn-oaT-h  ii  rt  taUec  than  a  Knit  marirei  m  tho  aT.t>ia-toA  ana 


„  casii  avauanie,  nno  11  is  consiani'y  r.c  Telenhnne  :ha,ehnIdni-=  n-e 

Paramount.  Schenley.  IVxas  Gulf.  Underwood,  Union  Oil  of  ,  .  ^  „,,„„ions  availa.m  ,0  he  offm^d  Um' 

Calif,.  United  Fruit.  United  Ga.s,  We.stinghou.se.  Woolworth,  ,  Vancouver  -  Shareholders  of  mr  mvestment  addi'ional  shares  at  5  40  59  a  share 

'British  Columbia  Telephone  Co.  addi,  lonal  shai  es  at  $49.19  a  shai  e 

Well,  one  would  have  lost  money  on  ever.y  one  of  them  diir-  '"’ill  he  offered,  compan.v  an-  a  lesiilt  of  the  dev  cloiimcnt'  and  this  steadily  growing  com¬ 
ing  19.5.5.  Or  one  would  have  selected  indust'ries  that  were  oh-  I additional  stock  at  $40..50  of  the  past  week  and  the  past  fen-  pany  should  have  no  trouble  at 

viously  doing  well  and  picke-d  representative  stocks.  Such  as  .share  for  each  4  shares  held  davs  .he  .\  icld  plituie  is  some  all  judging  by  the  very  good  earn- 

Braniff.  .National  Air.  Crane.  Flintcote.  American  Motors,  Am.  !  Rights  will  be '  In  the  form  <,f  "  hat  distm  hed  and  more  than  one  jngs  record  just  now  being  made. 

Radiator.  Abbott  Laboratories.  Pittsburg  Steel.  Victor  Chem..  :  "  ansferrable  warrants  and  will  bond  trader  is  .scrat,-img  his  hea.l ,  Bell  Telephone  .shareholder.s.  la- 

S.'thcl.nA,  DIxl.  C„p.  Cpmm,rcl«l  Solvfn.s.  Hols-, 'I  Oalr.  Pan  'I"  "'l"  ''"''I''  ""  « 

An,eMc.„.T  W,A  ,CnL,rci.lC,'nn„.  ...  ...  ...  -'I  . Kn  dn-nCn,'.  In,'  „„h- 

Each  one  would  have  resulted  in  a  loss  for  thp  investor.  Ti'ansporl  Comnii.<sif)nrrs  for  is-  ...  ,oiit\  to  issue  onds.  debentuieA 

Remember  the  flood  of  consumer  .spending.  Knowing  that  ,l  additional  299,999  The  expected  C.X  R.  i.ssue.  pos- jor  debenture  .stoek  to  the  amount 

.■r.rr.o  M  Ua  u  I  (  Cl,  ll/I  I  1 1  .oidinai.v  sliRi  OS.  I  Ills  would  biiiig  siblv  of  .$299  millioii  and  to  be  of  $199  millions,  indicating  the 

would  eome  one  would  have  bought,  say,  Int.  Shoe,  MrLetlan.  |ioial  ordiuarv  shares  outstanding  ,  uni  /  p-  nruiu, /-a  i,  au  t  fa  lu 

Reeve, s,  Melville  Shoe,  .Jewel  Tea.  Indu.strial  Ravon.  McCrorv,  'to  1.999.999  and  total  issued  cap-  (  ana.l  i,  c  nimu  d  hi»h  i  ate  of  _rowth  an- 

Cannnn  Mills  '  •$49,999,999  of  $7.5,990.999  appears  to  have  been  delayed  tieipated  by  the  company. 

„  '  authori7.od.  somewhat.  This.  loo.  has  added  to,  Some  additional  fmanein^  \''ill 

But  not  one  of  them  produced  anything  but  losses,  in  .spile  I  tHp  now  sIijiipq  will  n-iri j  i..  ..t  ,  . 

.  ^  .  .  .  .  .  ^  »  I  Ihe  confusion,  s:nce  this  issue  waslundoubtedly  come  also  for  vSa.;- 

of  that  84  point  gain  in  the  averages.  I  in  dividends  as  from  Januarv  1.  ,  ^  .  .  . 

^  For  the  11  months  ended  Nov-  f'?<P<'ctcd  to  do  a  lot  towaio^  katchewan  Power,  either  directly 

Of  course  there  are  a*’hva.v.s**  the ‘real  "growth"  mdu.sines-  '’iihcr  .29th.  announcement  .slates  esiabli.shmg  .'ome  sort  of  pattern  'or  through  the  prnvmee  to  look 
.  u  '  J-.-  >  •  J  *  7  •  ■  .  ta'  ...  oet  earnings  available  for  di\'i-  .m  lUp  hich  f’rade  structure  aftei-  the  .^40  million  eonstrurtion 

such  as  airconditioning,  elertronic.s  and  television  Knowing  f,ends  on  the  ordinary  .hares nrom-am  at  Estevan  tii,=  ii  k 

that  the  averages  would  gain  84  points  in  the  year,  it  would  'were  $2.780.17.5.  equal  to  $2.78  on'  The  treasury  noir  market  aNoi  ' 

have  been  safe  to  sa.v  that  a  purchase  might  bring  gam  in  .such  I'hf’  number  of  shares  to  be  oul-  has  been  strengthened  consider-  *''2uesl  new  power  ad- 

.  ,  _  .  „  ‘  .  standing  on  completion  of  this  . . .  . .  n _  ii.,,.„-i  L'^'>>''ns  made  m  the  province  for 

■stocks  as  Carrier.  Ra.vtheon,  York.  Phtlco.  or  Sylvania.  fin„nv,n„  ,he  full  19.54 

Not  so.  Everyone  of  them  would  have  brought  a  loss  instead  vear.  after  preferred  dividends.  S'stes  and  now  spilling  o'er,  mod- |  •  • 

.  .u _ »  .u„.  OA  ...u-  -u-...  _ 'net  earnincs  availalile  to  the  or-  e<tlv  inln  fanaria  VVhetlier  th.s  I-"''!'’"'  l-eased  Properties 


such  as  afreonditioning.  elertronic.s  and  television  Knowing’ 
that  the  average.s  w’ould  gain  84  points  in  the  year,  it  would 


!  .stocks  as  Carrier.  Raytheon,  York.  Phtlco,  or  S.yh’ania. 

Not  so.  Everyone  of  them  would  have  brought  a  loss  instead 
I  of  a  share  of  that  84  point.s  gain.  Well,  what  about  good  sound 
I  utilities?  Such  as  Commonwealth  Edison.  American  Water¬ 
works.  People.*  Ga.s.  Standard  Ga.s.  or  American  i$-  Foreign 
Power. 

!  There  wa.s  not  a  gain  in  the  lot.  The  w-hole  broad  list  of  in- 


I  latest  financing.  In  the  full  1954 

year,  after  preferred  dividends.  S'stes  and  now  spilling  o'  er,  mod- | 
net  earnings  available  to  the  or-  eslly.  into  Canada.  Whether  this, 
jdlnai.'  shares  amounted  to  .$2.-  i-eflects  a  feeling  on  the  part  *'f ' 
I  169.309.  equal  to  $2.17  per  share 

Ion  basis  of  1.909.999  ordinary  B<',ser' e  system  me, 'I 


I, Id.  issue  of  .Senes  C  first  mort¬ 
gage  sinking  fund  bonds  with  a 


84  points. 

There  is  a  le.sson  in  this  somewhere.  In  our  stumbling  way 


on  the  part  of  the  Rank  of  Canada 
alsni  that  enough  has  been  done 


nil  i in.'s n  1  i  .ni pn.i  m  n i  n  i  n h  i  >  <  i  #  i  , 

shares  on  the  part  of  the  Rank  of  Canada  ‘  ^  ''""pon  ate  offeied  this 

_  -  _...  ,hal  enough  has  been  done 

kntnnp  Prnrllirtc  '■>2ht  now  m  forestall  an  inflation  '•''I'"'-'  have  been  .sell- 

jibaiape  rrauutii  justify 

Offers  Stock  Rights  l^e  assumption  that  the  trend  to  We, r  Wood-Gundy  and 

^  i'vards  higher  yields  and  cn.sllier  ''  ^  Ritfield  .syndicate. 

Toronto.  _  Shareholders  of  I.so-  naoney  is  to  be  halted,  is  a.iy-,  course  the  highly  fluctuating 

tope  Products  Ltd.  are  being  body’s  gue.ss-  Ford  stork  i.ssue  held  most  of  the 


•mi.N  I  Ii  nK<9KKK^  liO/iANb  .nriditional  A^sharo.'?  of  .«tock  as  tne  ocDemuie.^  maiure  uecpmooi  .  have  attempted  to  preach  it  for  some  time.  Will  continue  to  L  *  ti  j  rn  unc  j  .  •  i  • 

Collateral  borrowings  by  mem-'need  arises.  The.v  lack  authority. .  16.  1956-1975.  Purposes  of  the  i.s^i  .  j,  .aUp,,  more  than  a  bull  market  in  the  averaies  and  '.'u  body?  guess- 

her  firms  of  the  Montreal  .Stock  i  ho'vever,  to  make  appropriate'suP  road-',  curb.*,  .sewer.*,  ga.s  ,  ,,  ..  .  '  '  ,  '  i  J"'  ’hf  P>*' chase  of  f.  iiniforni  foreca 

Fxrhansp  and  the  f'anadian  Stork  bond  issues"  :99d  waterworks.  Twelve  tenders]  in  the  handful  of  costly  blue  chips  that  make  them  up,  to  make  3  additional  shares  at  $1  each  for  '-eriair  1.  in  unii  im  ta 

Exchange  against  Canadian  secu^  -  -  -  -  l«.e>e  received  by  the  town,  the^  ^^^.^et.  What  price  the  averages  as  a  market  in-  ; = 

rities  at  the  end  of  December.  GEN’L.  DYNAMICS  SHARES  jhighest  being  96.3.i,i.  I  i f'’''  of  19.56  are  uniform 


jpord  stork  issue  held  most  of  the 
trading  interest  on  Wednesday  U 
sold  at  o'-er  $79  a  share  in  .street. 


amounted  to  $3,2.776.797.  This'  Transfer  agent  for  General.  - 

compares  w  ith  a  total  of  $.21 .467,- ,  Dynamics  Corp.  advises  that,  as,  BIC  SttHOOL  BOARD 
169  at  the  end  of  the  previous'of  .January  6.  there  w-cre  5.911.458'  School  commi.ssioners  for  Bic. 


month,  and  'vilh  $18,919,690  in  common  shares  of  the  compan.v  Quobeo.  have  been  authorized  by  with  only  a  few  nf  the  customary  fa'-oiiriles  resisting 


December  1954 


;  outstanding 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCnANOE 
rtii. 

.Tanuary  1ft  . . . .  l.lfi.1 

.tanuftry  It  . 

.Tanuary  12  .  1.17. .» 

•Tanuary  11  . .  117.1 

.lanuary  Ifi  . .  lift. ft 

•Tanuary  17  Mfi.a 

Chancp  for  wook  ....  ft.1 

Ift.Vv.ifi  Hish  .  111. a 

Ift.iVIfi  Low .  117,7 


.lanuary  Ift  . . 

.lanuary  II  . 

.lanuary  12  . 

•lanuary  tl  . 

•lanuary  ifi  . 
•lanuary  17 
Chango  for  wpok 
Rich 

Ift-i.a.ifi  T.OU’ 


I  provincial  Department  of  Educa-j  .Amonfl  the  mining  stocks,  a  number  of  fair  pro.fippcts.  hithrr- 
jlssue  o"  $T4Uoo''t've'’n^^^^^  obtained  .some  public  intere.st  hut  the  list  a.=  a 

I  per  cent  serial  debentures  at  par.  j  w'hole  declined,  partly  due  tn  the  uncertainty  surrounding  the 
■On  this  basis  net  cost  of  borrow--,  ba.se  metal  price  situation. 

\niiimp  in2  to  commission  is  .2  891  per:  .  i  .u  j  u  j  i 

7n..inn  l(.pn,  yy  of  $95,984  has  been  I  ""  •1'londay  alone, 

I  given  for  the  loan  by  Provincial'  accounted  for  S'.j  average  points.  The  steel  and  motor  stocks 


ballyhoo.  It  will  he  mleresting  to 
waleh  at  what  level  the  .stork 
"  ill  finally  .settle  dow  n 


fifl.nnn  Secretary. 
7i.4on  I 

,')R.7nfl  >  , 


ST.  AGAPITVILLE  S.C.  i  .  .u  u  .. 

'  I  _  ,  ,  ,  in  the  common  share  index 

.  School  commis.sioncr.<  for  St.  ,  . 

.  j  .\gapil ville.  Quebec,  have  been  I  situation  rather  than  to  a  ba; 

-  'authorized  by  provincial  Depart-j - -  - - — 

Vniiim.  iment  nf  Education  to  sell  over  the  SUPERTEST  CONVERSIONS 


'iru-,.  .,-1—  .w.  each  one  share  now  held  The  (or  a  continued  high  level  bnom  ", 

ley  in  the  market-  What  price  the  a'erages  as  a  market  in-  !pffp,.j„g  being  qualified  in  f,„.  3,,  3,^,  „niform  no , indicates  that  people 

>tnr?  :ihp  flnited  .States  and  is  subject  u  u  j  i.still  like  to  buy  something  pro- 

❖  ❖  j’n  an  increase  in  authorized  share, ''"’n=f'r.  There  are  just  the  •'^hado,-,  s  ^  hy  enough 

Trading  slipped  again  info  an  easier  trend  early  this  week  Inapital  to  1.999,999  shares  from  of  doubts  now  whieh  must  'haHvhoo  It  will  he  mlerestin-  to 

h  only  a  few  of  the  cu.stomar.v  fa'-oiiriles  re.sisting.  ‘"Siner  Anetl  Ltd.,  of  'I'oronto.  ,  watch  at  what  level  the  .sroek 

.Among  the  mining  storks,  a  number  of  fair  prospects,  hither-  ,  is  underwriting  the  offering  and  1  f|r,3||p  dow  n 

ittle  traded  obtained  some  public  interest  hut  the  list  as  a  up  all  shares  not  pur-j  ❖  ❖  I—— -  -  -  ■■ 

....  chased  bv  stockholders  Ihrouchi  ....  .  ,  ,  . 

lie  declined,  partly  due  tn  the  uncertainty  surrounding  the  '(heir  rights  On  the  basis  of  the  <oipoialion  bond  maik.t 

»  metal  price  situation.  119,999  shares  now  outstanding,  i-'  thin  for  the  simple  reason  mat 

In  New-  York  the  drop  was  sharper  and.  on  .Monday  alone,  there  appears  In  be  '  cry  lit;i.' 

Hinted  for  S'.j  average  points.  The  steel  and  motor  stocks  ’  addition.  ''Gardl'nCr*'  Annelt  ^'’^il^hlc  tn  trade  with.  Here,  ion, 

e  leading  the  retreat  with  the  copper  .stocks  close  behind.  iLtd,  w-ill  receive  an  option  for  six  institutional  bu.yers  seem  to  be  £^4^ 

In  London  al.so,  there  has  been  .some  pronounced  weakness  additional  190,090  .stocking  up  on  exi.sting  as  well  a-  IjOI  PI  111116111 

[he  common  share  index  which  is  ascribed  to  a  technical  'commission^  of  six  cents  pe^-  sh'are  ‘^•'"f’s.  This  aocoiints.  cer- 

stion  rather  than  to  a  basic  weak  trend.  .on  stock  i.ssued  through  the  rights,  tainly,  for  the  fact  that  every-  guj 

... _  _ - . —  —  -  - - Representati'-es  nf  Gardiner  An-  thing  offered  by  way  of  nr\> 

■ERTEST  CONVERSIONS  Iw _ f  /% _ xL  h’ PaPf"  h='i=  exception  _ 


w-ere  leading  the  retreat  with  the  copper  .stocks  close  behind. 


in  the  common  share  index  which  is  ascribed  to  a  technical 
situation  rather  than  to  a  basic  weak  trend. 


3 SUPERTEST  CONVERSIONS  V-.--  O  ^  &L 

supetes,  Petmleum  corp.  L,d.|Year  Of  GtOWth 

fi.jnz.onn  tures  at  an  average  price  of  99.459.  advises  that  during  the  month  "'^'fanaeja  f*3rhon 
1.704.000  On  this  basis  net  cost  nf  borrow-  Opcember,  15,3.50  ordinary  .shares  vdlUUII 


KEW  YORK  iSTOCK  EXCHANGE  i 

INOrsTRI 
llich  1.01? 

•Tanuarv  ift  .  'I7ft.fift  ■I72.fi.> 

•fanuarv  n  .  4fli.ll  ITI.R.I 

•Tanuary  12  .  4ftl.7ft  478.71 

.Tanuary  11  .  481.41  47ft.ftfi 

.Tanuarv  ifi  .  481. .>ft  471.1ft 

•Tanuary  17  48ft,:>.'i  47.1.12 

Thancr  for  work  ....  •  ft.Sfi  1 2.47 

Tft.«>5-rifi  HiCh  .  488.4ft  .... 


4..'o.i.oon  ing  ,n  pnmmi.^.sjon  is  .3.99  per  cent,  -f  capital  ..took  w-ere  i.ssued  upon  i  - 

Provincial  Secretary  has.  given  a  I  ,  ,  ui  n  ■ 

■  grant  of  $69,240  for' the  loan.  ,eon'-ersion  of  4%  con'-ertible  De- 

Ibenturc.s.  As  of  December  31,  there  P'"’""*  ^•*'1.'  '»• 

I  -  !  Ciirrpnl  l.l.hilillr* 

I  STP  IVfARIF  VII  I  AOF  688. /80  orrtinflry  Workinf  Capital 

no,.'  Village"  of  Ste.^  Marie.  Beauce.  ''I't^'^nding  :: 


iboaid  of  directors,  it  is  fiointrd  out  ^  ' 

'by  D.  C.  Bnintnn.  Isotope  presi-  ail.'’  "’pH  m  the  past  little  while 
idcnt.  Undoubtedlv.  there  should  he  eo 

-  Equity  nnancing.  Mr.  Brunton  Hiff-.rulties  what.soe'-er  in  cnnnr,- 
slales.  IS  the  only  practical  course 

i  for  the  company.  The  program,  he  li*"!  with  siieh  things  as  w  -  I 
.  rc'-eals.  also  in'-nh-es  a  manage-  shortly  be  fortheoming.  a  4','- 


rrofii  Pfr  shAr>  »  'j.44  » '%us  rc'-cals.  also  in'-nh-es  a  manage-  shortly  be  fortheoming.  a  4','- 

Ciirrpni  A««n«  (a>  «i«.4«7  .'**.409  ment  stork  option  for  three  .'-ears  js-np  nf  R  f ’  Flpetrie  at  nai  nren- 

riirrpni  i.i9hiliiis,  IS4.081  i.'7,79f  on  109.990  sharps  at  $1  a  share.  ,  .  r,i  i  i  ,  i. 

Working  Topitoi  4fi?..i8fi  4?8.fi!2  _ — _  _ _  jabiv.  for  a  total  of  $25  millions 

..""a7\:974^^  Ndiai  PoroFrlc  " 


•Tanuary  ift  . 

.Tqnuary  11  . 

.Tanuary  I2  . . 

•Tanuarv  1-^  . 

•Tanuarv  Ifi 
•Tanuary  17 
Chanpo  for 
tft.Y.v5fi  High 

lft.rv.1fi  1.0VY 


Clofto  Tot.  Voinmo 

fi.i.i.s  2.fi40,ftftft 


London  A.E. 

1ft4.ft 

lft.1.1 

lft.1.fi 

192.4 

lftft.1 

Iftft.l 


:  Village  of  Ste.  Marie.  Beauce.  i ins.i.m.nt.  Pororflc 

i.y.fia  'Quebec,  ha.s  been  authorized  by  debenture.®  were  called  for  re-  is.w  and  $.*»i.774  in  i9.‘»4.  Market  vain?  l\Ul»UIUd  Jvl 

169  11  P'’"'’incial  Department  of  Muni- ! demption.  there  will  be  no  further  »_nd  $6.i.m.i.  rrsprriir.iT.  D  T.....* 

169,66  cipal  .Affairs  to  .sell  over  the  coun- 'conversions.  o  uu'"  Cai  bon  A;  TrUSt 

i.ia..i7  ter  an  is-sue  of  $69,000  t'venty- vear ,  -  Ribbon  Company  'vas  one  of  the 

--  '^l-^^r'^on^m^s  rco^r^rConodian  Quotation,  ‘^;g^r^c^or,^.e;;:;:^ts.;^!;^;;;;  a  new  peak  itrtotal  a. 

j  pfi|-  eenl  A  grant  of^$25  WO  pay- SCCU  frlGS^  j.$2.44  a  .^hare  compare  with  .$2.18  -'I'o'vn  iii  finaneial  stale 


ieipal  Department  of  Public  Work.s 

_  I  Bow-ater 

EORTIERVILLE  VILLAGE  ,  gj.’jj'  . ! 

Village  of  Fortierville.  Quebec.  Brit.  Petrol  . 

has  been  authorized  by  Depart-  Courtaiilds 
men'  of  Municipal  .Affairs  for  the'Daily  Mirror 
I  province  tn  sell  over  the  enunter|Ford  nf  England 
I  an  issue  of  $.50,900  tw-enly  -  year :  Haw-kcr  .Siddley  . 
■3-3'2  per  cent  serial  debentures  Hudson's  Bay  . 
;at  par.  Net  cost  of  borrowing  to  Imp.  Chemicals 
municipality  is  3.4.21  per  cent.  IStew-aiT  A-  Lloyds 


out-  Wnrkini  rApitnl  467. .166  476.612  _ _ _  _ _  jablv.  for  a  total  of  $25  millions 

Np^  Pprord®  Spt  h""" 

re-  I9.W  nnd  $.*>1,774  in  I9.‘»4.  Mnrk*t  vain?  l\Ul»UIUO  OffciTd  sh/»rlly  by  l.A  C  Pi-  > 

•thor  $lflfi.4.12  and  $fi1..111.  r?«prrliT?lT.  _  l.iie  i  .it  * 

Year  19.55  for  Canada  Carbon  Ai  Canada  P  TtUSt  ishould  find  ready  takers  An  issue 

Ribbon  Company  was  one  of  the  *  -  - - - 

be.st  in  history,  1.  Lee  Miller,'  — -  ..  f  r 

managing  director,  re|)orls.  Sales  A  new  peak  in  total  assets  and  YdllCOUVCr  J.t. 
were  higher  and  net  profits  of|9n  increase  in  net  earnings  are 

.$2.44  a  share  compare  "  ith  .$2.18  -'I'o'vn  in  finaneial  statement  Trarllnn  nnilhlpd 

nr.  in  1954.  Working  capital  incrca.sed  Canada  Permanent  Trust  Co.  for  llOUIliy  l/UUMICU 

iby  $.2.2.774  to  $462..286.  with  ratio  tlm  .vear  ended  December  .'list.  - 

$  lof  current  as.sets  to  eiirrenl  liabil-  after  all  ch-srees  was  up  Vancouver  —  The  Varrnu'  er 

7.90  ities  3,5  to  one.  In'  estments  w-lth  at  $L4.848.  equal  to  $8.i4  a  .share'  ,  t-  i  i 

7.75  market  value  of  $106.4.22  are  In-  "9  outstanding  stock  from  1954  -^'"ck  Exchan_e  lepotts  'a, up  f 

1.20  eluded  in  current  assets  of  .$646.-  figure  of  $161.98.2.  equal  to  $8.19  a  transaet ions  during  1955  w-as  $61  - 

14.75  467  at  co.sl  of  $79,441.  .Appraised  .share.  181,598  nearly  tw  ire  the  total  of 


.5.87  value  of  net  fixed  a.s.spt.s  $128..249i  A.ssets  under  administration  as 


2.60  exceeds  ,$,267,000  Earned  surplus  at  Doceniher  .21  la-I  amounted  to  ',':„u  , 

-  . .u...  $120,917,843.  a  record  total  and  a  '  '"'T' 


$.24,895.11.2  for  1954  and  the  second 


6.00  was  $4.23.847  at  December  .21 


from  a  total  of  .$1.2.2  million  in 


10.50'  The  new  .$.200,900  Toronto  Ilia  lit  _  of  ,$8,775,022  o'er  previous  best  previous  showirg  was 

2.2.00,  will  be  ready  in  .Iiily.  Mr.  Miller  .vear  s  figure  nf  $1  12,142,821.  ,$56,178,999  in  1951. 

6.40'Says.  It  is  being  built  from  the  Profits  before  taxes  totalled  .Share  'oliime  in  iaie.'t  year  al 
10.00  compan.v's  financial  resources  and  $274.5,24.  also  a  new-  record  49.278.885  compared  with  22  891.- 


Governmeiil 

and 

Gorporalion 

Sceiirilies 

Enrfuiries  Invited 


A.  £.  Aiiips  &  Co. 

Umllpfl 

Bufinrs$  Lstabliuhrd  1889 

MONTREAL 

TORONTO  WINNIPtG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


"ill  double  manufacturing  area. 


Financial  Surveys 

We  ate  preparing:  financial  snr'pys  of  a  number 
of  Canadian  corporations  and  banks,  whieh 
present  in  a  conrise  manner,  historical  and 
statistical  data,  including  a  market  chart  and 
recent  published  information. 

The  following  surveys  are  among  those 
av'ailablc: 

Ahitibi  Pott  er  Xr  Paper  Company,  Limited 
The  Bell  Teleplinne  Com  party  of  Canada 
Cattadian  Pariftr  Railivay  (Company 
The  Royal  Rank  nf  Canada  ■ 

Copies  will  be  lorwarded  to  von  wilhoul  obliga¬ 
tion  on  request  to  our  nearest  office. 


Wood,  (iiindy  &  Company 

-  .  '  Limited  . -  . 

Toronto  Montreal  Winnipeg  \  aneou'er  Halifax 
Saint  John  Qiiebee  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  \  irtoria 
London,  Kiig.  Chicago  .New  5  ork 


STE.  AGATHE  DES  MONTS 

I  Town  of  .Ste,  .Agathe  des  Monts. 
Quebec,  has  been  authorized  b.v 
jlhe  provincial  Department  of  Mu. 
nieipal  Affairs  to  .sell  over  the 
I  counter  an  i.ssue  of  $1.2.090  thir- 
'  teen-year.  4  per  cent  serial  de- 1 
bentures  at  par.  j 

I  ST.  ANTOINE  DE  PONTBRIAND  ! 

i  Parish  nf  St.  .Antoine  de  Pnnl- 
ibriand.  Quebec,  has  been  author- 
j  ized  by  provincial  Department  of 
;  Municipal  .Affairs  to  sell  over  the 
eniinter  an  issue  of  $19,000  t'venty- 
year.  4  per  cent  serial  debentures 
'at  par. 


BUSINESS  ACTIVITY  VS.  STOCK  PRICES 


'•  PUCfS 

so  MDUST6IAI  STCKLS 

-  "  -  T 


Dividend.s  at  the  rate  of  $6  per 
-|sharc  "crr  [inid  and  the  enm- 
pan.v’.s  capital,  reserve  and  profit 
jand  lo.ss  balance  now  total  — 

$.2,190,748.  II 


'OO’"'*'  - 


J\ 

Jl,^, . I,!*'' 


I  ROOmtlAL'TSDClIfTiON 


*  SlAIEAKO  4  POOL'S  MXXtS 


:  310N'I’REAL  S.E.  SEAT  , 

!  .A  .seal  on  the  Montieal  .Stock 
Exchange  i.s  offered  at  $.28,909.  T:ie 
;  last  .sale  of  a  .spat  w-as  at  .$.2.5,099 
,  on  No'-ember  7,  19.5.5 

I  DOFOSCO'  SHARES 

'  Tran.sfer  agent  for  Dominion 
Eoundrie.s  and  .Steel  Ltd.  advi.se; 
that  as  of  December  1.2lh.  there 
:  w-ere  2.640.909  eommon  .shares  of 
I  the  company  i.ssued  and  outstand- 


I  .ST.  .lOSEPH  DE  MONT  j 
ROLL.AND 

Pari.sh  nf  .St.  .In.seph  de  Mont 
'  Rnlland.  Quebec,  has  been  aulhor- 

|ized  by  provincial  Department  of  - . . 

.Municipal  .Affairs  tn  .sell  over  the 

eniinter  an  i.s.sup  of  ,$9,990  twenty-  High  Low  High 

year.  4  per  cent  serial  debentures  19.53  If 

/"  _  _ _  I7.5..5  119.8  2.59.2 

INVESTMENT  COMPANIES  l5L8  nn.u^ 

(Stipplicrt  b.\  MrC'uflic  Bro*.  Inr.)  iLTR.I  127. f)  252.0 

r»ivv  Paid  '  140.2  115.0  180.1 

......  IP’4 'C»-nl.si  Bid  Ankert  280,6  166.9  191.8 

•.Aflilialert  Punrt  27  (.It  iS.'.fl.l  $6.U  ,07  i  nac  mav 

Balanced  fund  t.i  .'.2.1  .'.T.'l'i'i  Ji"T  7”:’:’ 

TanaFund  tin  .14. .'4  .16.27  4  24.3  3  76.6  6.10.0 

.ran.  Invest,  p'und  .14  8,PI  xdfl.77  296.6  263.7  472.9 

( nmmonweallh  Inter.  10  7.64  8.40  laqi  1012  115  4 

Corporate  Investors  26' j  6.42  P.1.1  mk'a 

Grouped  Inrntne  20'.^  I"-'-'  -J'""* 

Growth  Oil  4  Gas  In.  5.61  6,07  361.9  244.9  397,8 

Investors  Mutual  .10  0.70  10.70  1(J2  3  90.6  134.4 

I.everace  Pd.  n(  Can.  20  '.6n  6.2.5  i  to  a  V'ft  t  ->91  2 

•Mass.  Investors  Trust  115  I2P  1.12.14  14.P6  , XV/7 
Mutual  .6rr.  F'lind  23' a  6.15  6.66  170.3 

Mutual  Inroine  Fund  24'a  5.05  5.43,181.8 

•Wellintton  p'und  Inr  67  (66126.40  26.771  ,  g 

i  •— L'S  Fd.  o— Cap.  Gains  Distribution.  I 


INVESTORS’  INDICES 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

.$.$.$  ,Sf .  lame*  Srreet  West,  MONTREAL.  Phone  HArbour  9221 

MOVTRF.SI,  01  tfirr  TORONTO  OTTAWS  HA'flLTON  LON’DOV;  OVT; 


MTf.HFNt  R 

VpMOVTON 

FRLDLRICTO.N 


wiwirfr. 

I.rTHRRIIif.r 

MONt.TON 


Rrr.iNA 
'  A'l  ni  '  f  R 
HALO  AX 


'ASK  ATOON- 
'  It  TORIa 
BO.'TON 


r A LG  ARY 
■•AI.'T  lOHX 
NEW  YORK 


High  Low 
1 9.54-56 


-.56  (Dominion  Bureau  of  Statistics)*  12 

155..>  90  Storks  (Totall  . 2.51.6 

389.9  II  Machinery  and  Equipment  .  745.9 

554.1  9  Pulp  and  Paper  . 19718 

205.3  2  Hour  Milling  .  215.8 

123.4  5  Oils  (Refining!  .  177.7 

148.4  10  Textiles  and  Clothing  .  180.2 

1 21.9  14  Food  and  .Allied  Products  .  196.2 

427.4  10  Beverages  592.3 


2  Transportation 

3  Telephone  . 


.Ian. 

.Ian. 

Dec. 

Dec. 

Y’rar 

12 

5 

29 

22 

Ago 

2.51.6 

251.8 

218.8 

246.6 

207.8 

74.5.0 

7.50,7 

748.6 

7  45.9 

.554  7 

1071  8 

1086.1 

1074  6 

!  96,5.3 

8.35  (i 

215.8 

21 8.5 

21.3.7 

298.6 

1.58.1 

1 77.7 

177  8 

176.8 

171.1 

164,4 

180.2 

182..5 

178.4 

174.9 

178.5 

1.96,2 

198  9 

199.2 

291  9 

154.8 

.592.3 

590  3 

589.4 

.579  1 

511.7 

46.5,5 

464.5 

4.56.4 

4.55.4 

.394.8 

209.3 

210  8 

294.2 

’29  4.6 

1.50.3 

260.4 

’261.6 

258.1 

2.5,5. 6 

211.6 

398,0 

387.1 

.387. .5 

384.9 

3.33.1 

129.4 

129.7 

129.4 

129.2 

117.2 

191.0 

195.5 

169  9 

187.7 

167.2 

208.9 

207.8 

20.5.9 

204.4 

181.9 

261.5 

2.5.5.,3 

253,9 

25.3.9 

229.3 

Nesbitt,  Thomson  &  Co. 

Members 

Montreal  Stork  Exchange  Canadtan  Stock  Exchangt 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


Montreal 


1,8  161.1  275.1  182.8  7  Bank  Stork.* .  261.5  255.3  25-3  9  2-53.9  229. 

•  Basi.*:  .Average  .*tork  prires  1935-39  =.  100.  Weight  13  given  to  number  of  share?  outstanding. 
La-t  revised  January,  1955. 
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Vast  Potential  Market  Seen  For 
Aluminum  in  Auto  Industry  1 1 


I  mail*  an4  St.  Urbain.  MAntraal. 

M.  0.  Ramaf*  to  ho  maoifar.  Muntlare, 
Alta. 

i  I..  .1.  Turnbull  to  ho  manafor.  Oak- 
villo,  Onl. 

W.  Snrnho.v  to  ho  arooiintant,  Storty 
Plain.  Alla. 

n.  V.  Rrnoko.  to  ho  an  assistant  ar- 
rounlani,  Queen  anil  .Spadina.  Toronto. 

IT.  R.  f^eoAhegan  to  he  arrotinlanl. 
Vonte  and  F.sllnlon.  Toronto. 


Four  New  Royal  Bonk  pirectors  Elected 


Vnvk  Tbp  jtircP.'^.'fiil  cilP-  V-S  block.  Dip  mif 
rastini  of  sliiminiim  rnimp  blocks  Ihp  pilot  runs  anrl  fi 
by  tbo  PophlPr-.Tarvis  dit'ision  of  itifaptstion  proniisPi 
National  TiPari  points  to  anotbpr  Ipnriprl 
hugp  potential  market  for  aliimi-  Moreov  er.  Ihp  c.ipi 
num.  a  metal  that  has  been  out-  "'ill  be  enormous.  T1 
stripping  all  others  in  terms  of  chine,  built  as  a  .joi 
long-term  growth  National  I.ead  and 

The  casting  is  for  a  siv-cyllnder  mum.  weighs  2.in 
automobile  motor.  It  weighs  about  handle  dies  vveighi 
SO  pounds  as  it  comes  off  the  Ions.  It  has  a  72-incl 
machine  and  411  pounds  when  pared  with  48  inche: 
trimmed,  as  compared  with  17.i  largest  model  now  i 
pounds  for  the  same  engine  bloek  u'P  Based  on  an 
in  grey  iron  Results  of  intensive  blocks  per  hour.  ^0  o 
testing  are  said  to  be  fully  up  to  operating  24  hours  a 
expectations  Research  and  de-  a  year,  would  be  nf 
velopment  work  are  already  un-  Ute  requii emenis  of 
rier  way  on  an  aluminum  V-8  automobile  year, 
engine  which  would  weigh  ap-  Mtimalely.  a  vast 
prox-imaiply  70  pounds.  opened  for 

In  addition  to  the  imniediale  mdtistr.v  in  the  aiiti 
uFicbt  Serving  nf  .somr  132  pniinds<  As.-hiiminc  a  pioniic 
as  compared  with  the  iron  block.  ^ 
the  new  aluminum  casting  would  imately  1  i.-i.OOO  tons 
permit  a  lighter  automobile  ''’etild  be  reriiiired 
frame-work  '^^'ss  alone,  equal  t 

.  ,  ,  .  ,  of  the  industry  s  pr 

\nother  advan'agp  is  the  lower 

cost,  estimated  to  be  about  10  per  alreadv 

rent  less  than  iron  m  quantity  rar 

production  T.ie  die-cast  alumi-  average  use  of  aliimii 
rum  block  requires  far  le.s.s  ma-  prninds  per 

rhinm;  ;ierau.sp  the  trimming  is  3-,  pnunds  Or 

confined  to  the  mam  .-ealmg  jp^Hels  'akes  107  po 
area.s  Ml  120  holes  m  the  .six-  ,^,5. 
cylinder  block  are  cored  and  cast  Aluminum's  fabulo 
in  *be  original  casting;  no  drilling  ppen  one  of  ever-wu 
IS  reces.-.ary  afterward,  although  p,,;  -pj-iij;  ^,3,  stemm 
threading  is  required.  pppIj,].,  pwn  virtues— 

A  third  advantage  is  that  heat  jp 

rondiictivity  is  much  higher  in  electricitv  condu 
qliiminum  than  in  grey  iron,  mean-  ties— together  with 
mg  ‘ha*  a  far  less  cumbersome  p,.ipp  ,.p] 

cooling  :is‘em  would  be  needed.  ppppppt,tivp  non-fen 
Fnormous  Capital  Needs  based  on  the  fart  tl 

Mass  production  of  aluminum  only  cheaper  than 
blocks  is  by  no  means  right  around  metals,  such  as  ropr 
the  corner.  Fven  after  a  method  one  pound  goes  tw-o  1 
has  been  devised  for  casting  a  as  far  as  other  m.eta 


Closer  Link  for 
Wolshp  Crowford 

Toronto  —  A  joint  organization 
In  help  boost  two-way  trade  be- 
j tween  Canada  and  the  United 
I  Kingdom  has  been  set  up  by  two 
leading  international  advertising 
agencies — the  Walsh  Advertising 
Co.  Ltd.  of  Canada  and  W.  S. 
Crawford  Ltd.  of  Great  Britain. 
While  the.se  agencies,  associated 
.since  1347.  already  provide  their 
client.s  with  an  international  .ser- 
viee,  the  new  organization  will 
Iconsiderably  increase  the  .scope 
land  value  of  the  services  now 
'available. 

Since  there  i.s  an  immediate  need 
I  to  increa.se  British  exports  to 
Canada  and  reduce  the  present 


F.  M.  Covert  A-  fuller 

,1  Covert.  O  B.K..  n.F  C  .  Q  C.  of  Halifax.  .1.  Fuller  of 
1.  W  Culver  Riley  of  Winnipeg  and  J.  R  White  of  Tor- 
losr  election  to  the  Board  of  Directors  of  The  Royal 
Canada  has  been  announced.  Mr.  Covert  is  a  member  of 
firm  of  Stewart.  Smith.  MacKeen.  Covert.  Rogers.  Sperry 
ran.  and  a  Director  of  several  prominent  Marilimes  con- 


prestige  and  a  repiilalion  for  ser¬ 
vice.  Reinsured  policies  comprise 
a  vev.v  small  part  of  the  total 
life  insurance 

would  appear  to  be  poor  business, 
therefore,  to  set  up  elaborate  or 
iexpensive  machinery 
900  such  a  small  proportion  of  the 
56  total  volume:  particularly  .since  it 
IS  not  practical  to  make  an  extra 
415  charge  for  the  accommodation. 
,fi22|  A  final  thought:  You  mentioned 

-  various  rrrmium  rates  for  the 

.9.38  policies.  I  feel  personally,  that  if 
the  provisions  of  the  prdicies  are 
325|SimiIar,  over  a  period  of  years. 
21  i  after  dividends  are  totalled,  the 
4S  7  actual  net  outlay  will  also  be 

-  similar.  Different  companies  havej 

1.029  different  philosophies,  hut  their 
investment.*  and  overhead  charges 
290  are  so  regulated  that,  polic.v  costs 
do  not  vary  a  great  deal.  I 


Weekly  Banking  Statistics 


and  that  the  policy  with 
to  loans  to  merchant 
.s  would  he  reviewed  con- 
It  stantl.v  in  the  light  of  any  changes 
in  monetary  policy. 

It  was  emphasized  that  mort¬ 
gage  loans  are.  and  still  will  be. 
handle  marie  available  to  individuals  who 
wish  to  have  a  contractor  build 
a  house  for  them. 


Change  from 


Dominick  Corporation  of  Canada 

380  ST.  JAMES  STREET  WEST 
MONTREAL 

Tkliphoni:  PLatcau  8153 


1.  ASSETS 

Bank  of  Canada  and 

Noto.s  . 

Da.v-to-Day  Loan?  . 

C.oi ’t.  of  Canada  Socuritie.* 

Trrasurv  Rill?  . 

All  Other  . 


M..S.E.  SEAT 

There  is  a  bid  of  S.an.finn  for  a 
.seat  on  the  Montreal  Slock  F.x- 
change  white  a  .seat  I.s  offered 
at  S.as.nnn.  The  last  sale  of  a 
seat  was  at  .$.8.1.030  On  No\emb?r 
7.  Ifi.Yi 


Total  . 

(tther  Oanadian  Securitie? 

Provincial  . 

Municipal  . 

Corporate  . 


Year  of  Expansion  In  1955 
For  Mercantile  Bank  of  Canada 


Bank  Staff  Changee| 


UnderwTiters  &  Distributors 
of  Government 
&  Corporate  Securities 


baek':  aeti,it!»j  are  co'-erng  3 
widening  range  " 

Remarking  t'na*  the  .-peCial 
character  of  th*  bank  1?  becoming 
more  widely  under.stoori  and  ap¬ 
preciated,  Mr.  Moquette  sa:1. 
medium-sized  firms,  whese  bo.-- 
rowing  requirements  \-ai  y  fro -n 
,se\erai  thousand  to  .several  hun¬ 
dred  thou.sand  dollars,  have  feunri 
at  our  institution  a  flexible  ,-e- 
srionsp  to  their  indii-idual  banking 
need,:,  tvhile  corporations  npe  - 
atinc  on  a  nat;on--.vide  basis  ha'-e 
considered  if  advantageous  'o, 
make  use  of  certain  of  nur  specia¬ 
lized  facilities  such  as  foreign 
trade  .services  and  fixed  deposits  " 
The  folloM'ing  were  re-elec'ed 
•o  'he  board  of  directors:  .Arthur 
Cro.ss  and  H  E  Mnque'ie  Mon‘-l 
real.  The  Hon  P  H  Bouffar  I. 
QC.  Quebec.  .1  B  Carswe.;, 
OPE.  Toronto  and  H  .1  KnO'i-' 
neni.s.  .\:Tistei-dam.  .A‘  the  .sub- 
.leqtien'  meeting  of  the  directors. 
H  E  Mnquetfe  \i  a.i;  e;ep-eb 
den*  and  A-hur  Cross  vice.p-e'si- 
den*.  M  Vissep  Con'miies  a; 


Total  . 

In?urpd  Rpiiflpntial 

Mortpape?  . 

Loan?  in  C anada 

(px.  da.v-to-day) 

Call  and  Short  . 

Prnvincial  . 

Municipal  . 

('train  . 

Canada  Sa\inp?  Bond? 
Canada  Savinp?  Bondi 


Direct  private  wire  connection  with 


^'Royar'  Not  Stopping 
Mortgage  Loans 


Dominick  &  Dominick 

14  WAUL  STREET.  NEW  YORK 


lofii  .A  press  release  emanating  from  sth  and  centre 
3.978  Toronto  this  week  stated  that  The  A"ve'^"| 

- Royal  Bank  of  Canada  had  an-  L.  r.  i.uras. 

4,894  nounced  if  was  making  no  further,-  k,  'b  parmw, 
mortgage  loans.  .lames  Muir.  inn.  oni. 
.chairman  and  president  of  the  ;>  o  F.mich. 
bank,  has  stated  that  no  such  an- 
5.604  npuncement  was  made,  dm. 

A  ORi'  Tf  is  a  fact,  however,  according  n.  1,.  (  handier 
to  Mr.  Muir,  that  the  hank,  a.s  a  *>'*■ 

-  temporary  measure.  ha.=  not  been 

10,.")69  St'onUng  mortgage  loans  to  mer-  r,.  w.  Hiiinrk 
chant  builders  in  recent  week.*,  iingion.  Ont. 
This  .step  followed  naturally  from  i-  0  Morrison 
ithe  change  in  the  Rank  _of  Can- 
ada's  monetary  policy  'late  in  mohoi  ayrdses.*^ 
13.1.1.  Mr.  Muir  pointed  out  that  .t.  m.  i  com 
11  The  Royal  Bank  of  Canada,  which  Praytnn.  Ont. 

I  has  made  mortgage  commitments  3? 

I  of  $18.1.000.000.  is  presently  carry-  rv 'f,  n"«ii»iih 
I  inc  .88  per  cent  of  the  mortgage  side.  Toronto. 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Wide'  Expansion 
IDB  Operations 


YOUR 
LIFE  INSURANCE 


Van-  'i'ork  T'"®’  Ftr.-t  Xsiional.  Dppp-pj^Pj.  ,, 
City  Fan'fS  ''f  X®'v  Turk  rnp^'ts  for  ti-n  inri',: 
for  13?^  tbn  rorTbi-oq  i"®*  orer-  Rank  monthly 

3‘tr.g  a3r"'"gs  of  the  'na^k  and  O'  tba‘ 

♦  he  affil’a'ed  City  Bank  Earm=r-  n-ai^  during 
Tru.st  To  'or  loss  nf  112  tOO.STfi  nr'tn  .tl.pga  gfin,  •, 

$4  2i  s'narc  nr  the  '.0  000  000  jprrea.se  nf  7.S 


as  an  active  mn.nth 
itria!  Development 
.'ta'emon*  issuert  hy 
I  shnu'S  .Advances 
lecnrnbnr  amnunter) 
hich  repre.sontnd  an 
per  cent  n\or  »be 
782  fnr  corrrspnnd- 
lO.'f.  Repayments 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Reinsurance  —  Why  Are  Large  Policies  Issued 
on  a  Piecemeal  Basis 

•Cnuld  ynq  clear  up,  in  ynur  me  nr  my  agent  tn  do  the  search- 
nntumn  .tome  oiiestinn.t  that  are  around’’  C.F. 


a'on\- 


r^uu  Billion  In  Force 

'd  depnci*  tntal  "  as  .88  483  Winmpen  —  Total  businett  in 
nn-r.parerl  -yi'h  >8,12.8  mi:-  'nice  nf  fi-.p  Great-Wett  Life  A~- 
'ippten-ber  .80,  13S.S.  and  ciiranne  Company  hat  p^tep-f 
nilhnn  3  year  agn  nf  T'o  .?8  b'l'inn  mark  according  'n  m 
1  Ci’.v  Bank  anrj  C’lry  Bank  announcement  hy  D  E.  Kllgnijr. 
t  T’'':.t'  ('•onspany  general  manager 

n‘a)  retnur>cc  nf  The  Fu'tl  Helper!  hy  the  target'  tingle 
I  fi'y  Rank  n'  X'e"  ynrk  grnun  tale  in  enmpan.v  hittnrv. 
<ere  >Voni  n-qiinr  enm-'  ! 3.S8  non-  putinett  had  already 
■uh  >8,708  m'll  on  on  .step-  eyreedert  >80,000  000  hy  .lanuarv 
80  13.SS,  and  .?8..828  miMinr,  i.8'h.  bringing  total  butine.t^  in 
3gn  n'  The  Xat'nnal  fi'v  force  to  approximately  .>8.040,000,- 
"ntal  ejcpnti't  "ere  mn  alt-  000 

gh  at  >8,803  million  mm-  It  'nnk  r,reat-Wett  flftv-fnur 

ith  ,$8  0I,.S  million  on  Rep.  yeart  to  achieve  pt  first  billion, 
,80  13.S.S,  and  ?S  k83  million  lett  than  six  for  Ihe  second,  and 
ago  of  T'ne  National  City  nnu-  only  three  and  a  half  for  fh" 
third  The  mn-pany  nnu-  ,terve; 
ri-'-nn  ‘he  affiliated  City  over  72-1.000  pohcyholrie  f  m  Can- 
'arme-;  Teil.t*  Company';  ;jHa  and  the  United  Statet. 

"erp  8230  million  eom-  C'f  the  total  hu.'ine.tt  m  force, 
I  Ith  ->118  rnillion  on  Sep.  intii'  ance  amnuntt  t'o  ni-er  $2.- 
.80,  13.1.1.  and  >118  million  .i.iOOOO.OOO  and  the  balance  is  in 
ago  Total  depotiii  "-ere  anmii'iet  Group  intiiranee  ann 
I'lor.  eompared  with  $108  annuities  alone  total  more  than  .21 
and  $10.1  million  retpee'.  billion 


com  b' 

rrillio 


Jack  Ames  lives  with  progress 


When  reinsuring  very  few  com¬ 
panies  can  automatically  commit 
the  second  company  to  a  ri.sk 
without  gi'ung  It  all  the  informa¬ 
tion  it  needs.  You.  therefore,  had 
to  wail  until  the  reinsuring  com¬ 
pany  said  yes' 

1  heheve  that  this  situation  is 
based  upon  a  mutual  distrust  be¬ 
tween  companies  of  each  other's 
underwriting  practices,  I  suspect 
too.  that  a  certain  amount  of  pro- 
lessional  snobbery  exist.*  among 
underwritings  in  connection  with 
their  various  methods  and  out¬ 
look 


Talce  the  group  insurance  plan  in  which  he  shares,  for 
example.  I.ess  than  a  generation  agn  such  plans  were  almo.st 
unknown.  Today  their  henefifs  arc  enjoyed  hy  millions  and 
provide  a  u.seful  supplement  to  personal  insurance  programs. 

Today,  ton.  all  forms  of  life  insurance  are  more  flexible. 
Result:  people  now  use  it  for  many  other  purposes  than  the 
basic  one  of  protection  for  the  family. 

Mftreover.  life  underwriters  today  are  better  trained  to 
help  people  with  the  task  of  building  tailor-made  plans. 

In  thete  and  other  way!,  the  Itfe  insurance  companies  in 
Canada  have  progressed  to  meet  the  changing  needs  of  people 
tn  all  walks  of  Itfe  / 


As  a  Chief  lest  Engineer  of  Avrn  Aircraft  Ltd..  Jack  Ames 
knows  a  lot  about  what  lies  behind  the  spectacular  progress 
of  the  aircraft  industry. 

"Few  people  realize  what  a  vast  amount  of  engineering  has 
gone  into  the  development  of  jet  planes,"  .says  Mr.  Ames. 
"Improvements  in  heat-resistant  alloys  have  made  it  pos¬ 
sible  to  create  engines  of  enormously  greater  power. 
Together  with  advances  in  airframe  configuration  and  manu¬ 
facturing  techniques,  they  have  brought  supersonic  speeds 
within  range  today  —  and  will  help  us  break  the  thermal 
barrier  tomorrow.  " 

As  a  family  man.  Mr.  Ames  has  had  experience  with  another 
'■'indusrry"  that  has  advanced  in  modern  times  .  .  . 
Itfe  insurance. 


ROME  OFFICi  NEW  YORK 


SERVING  CANADA  SINCE  1872 


CANAbiaN  HEAD  OFFICE;  OTTAWA' 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


■  As  far  as  ynur  last  question  is 
concerned  I  mentioned  that  the 
major  reasons  for  reinsuring  are 


Cotton  Industry  Has  Hopes 
For  a  Turning  of  the  Tide 


I  ness  with  shipments  of  anhydrous  | 
aqua  ammonia,  phosphoric  acid; 
and  nitrate  solutions,  'nte  company ' 
I  IS  al.sn  rontiniiing  it.s  far-ranginz 
program  of  exploration." 

I  .I.."!  Billion  New  Wealth 


Insurance  Executive 
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B-A  Biiilrlinn  New  Maritime  Securities 


B  A  Building  New 
Catalytic  Unit 


(C'lo«int  qitol  Atinn« 


.1.  RO.S.S  OBORNE 


The  Canadian  rollon  textile  in-|  Shaving  Profit  Margins 
diistry  in  Ihe  past  in  years  has  In  disru.s.-inz  additional  business 
spent  in  excess  of  $1,14  millionl  obtained  during  he  said:  "It 

for  modernization  of  plant  and!  would  be  well  to  remember  that 
equipment.  H.  Roy  Crabtree,  any  increa.se  in  bu.sincss  was  ob- 
president.  Cotton  Institute  of  Can-'tained  mainl.v  through  the  efforts 
ada.  said  in  his  address  to  thejof  Ihe  industry  itself,  and  that  a 
annual  meeting  of  the  institute  inj  great  deal  of  this  business  was 
Montreal  this  week.  i  obtained  by  shaving  profit  mai- 

The  result  has  been."  he  said,' gins  to  the  point  where  they  fre- 
"lo  build  a  modern.  highly-cffi-|  quently  disappeared  completely." j 
rient  industry  with  a  productive!  The  Canadian  cotton  textile  in¬ 
capacity  capable  of  meeting  thejdustry  is  meeting  the  challenge 
staple  volume  demands  of  the  of  increasing  U.S.  competition 
Canadian  market.  j  and  "slop  -  over"  advertising 

"In  the  interests  of  the  nation.il  through  knowledge  and  efficiency, 
economy  and  national  security,  .i  Challenge  of  the  newer  fibres 
nation,  and  particularly  one  so' was  met  through  incorporating 
geographically  and  politica'ly  them  in  cotton  output  where  pos- 

important  as  Canada,  needs  to  be  sible  and  desirable,  and  through 

able  to  supply  its  people  with  development  of  new  processing  r-ponKQTOV  I  ROSS  OBORNE 

clothing  and  textiles  at  all  times,  and  finishing  methods.  ••  CROORSTON  .1.  KtKVb  ukok.-nr 

under  all  conditions.'  He  added  that  despite  uncer-  Announcement  is  made  by  Neahili,  Thomson  and  Com|)anv,  Limited, 

Reporting  on  institute  business,  lainties  of  recent  years  the  in-  appointment  of  .1.  1.  Crookston  as  Vice-President,  resident  in 

Mr.  Crabtree  said  that  Canadians  oustr.y  had  continued  to  invest  Toronto  and  .1  Ro.ss  Oborne  as  On'ario  Manager.  Mr.  Oborne  has 

ii.se  three  times  more  cotton  than  large  sums  of  money  m  moderni-  j  ,  fIppIpH  a  Director  of  the  firm.  Both  Mr.  Crooks'on  and  Mr. 

all  other  fibres  combined;  lhal  the^  zation  and  (>|,orne  have  been  associated  with  the  Company  for  many  vear.,  and 

cotton  textile  ‘^^P  *  p  j.  '  ■  .  ,  of  Iti.i.i  the  „pp„,n,n^pn(s  reflect  (he  firm's  widening  activities  in  Ontario. 

22.000  people  in  41  establishments.  Canadian  industry  has  .-pent  m  _  "PP  l”!: _  _  _ _  _ 

and  is  an  important  part  of  the  exce.«s  of  $1.14  million  for  moder-  _ 

vast  Canadian  primary  textile  m-  r.ization  of  plant  and  equipment.  -  -  -  -- 

diisfrv  which  employs  82.000  peo-  The  re.sult  has  been  to  build  a  p .  ■«  t  .r--,.  - -M-fc 

pie  acro.ss  Canada.  i  modern,  highly-efficienl  industry  '  1  A  T» T  Y/|T  I  IJ 

The  modernization  program  is  with  a  productive  capacity  cap-  ,  1  U  X  X  v/  U  11. 

one  of  the  weapons  the  Canadian  able  of  meeting  Ihe  staple  volume  '  -  s 

industry  is  using  to  fight  increas-  demands  of  the  Canadian  market"  'f  i  y-fs  O  It 

ing  import  competition.  Mr.  Mr.  Crabtree  said  that  improve-  '  /•/  J  Vf)  \  .(1  ^1 !  fl  1 1\/‘ 

Crabtree  said  'Some  of  the  diffi-  nsent  .seen  in  lO.'i.i  nvmr  the  ex-  -*■ 

rillties  of  the  Canadian  cotton  tremcly  low  level.--  of  If).i2-.i4.  ^ 

textile  indiistr.y  have  been  miti-  gives  u.s  rea.son  to  hope  that  the  i 
gated  bv  our  own  efforts  ,  money,  time  and  energy  we  have 

'T...-  lirve.sted  .since  Ihe  Second  World 

Two  Problems  I in  keeping  our  industry 

"The  riififciillies  which  remain  modern  and  efficient  in  every 
arise,  basically,  from  conditions  icspect  is  now  helping  to  turn  the 
existing  in  other  textile  markets,  (jftr. " 

coupled  with  Canada's  tariff  He  concluded:  ■  With  some  as-  I  _ !| 

policies  two  problems  over  ,)^p  government  this  ~  . . '  ^  ~  ^ 

which  we  have  no  control,  but  trend  could  be  more  assured  It  4,  t*  i  n  iiA.fs  i*"  i 

both  of  vv'hich  continue  to  j,  essential  that  the  industry  MoPC  Books,  OP  BookIcfS  OcollOg  With  InSUPOnCC 

.-etums  to  kVep  Should  Be  Mode  Available  to  the  Public 


Announcement  is  made  hy  Neahitt,  Thomson  and  Company,  Limited, 
of  the  ap()ointment  of  ,1.  1.  Crookston  as  Vice-Pre.sideiit,  resident  in 
Toronto,  and  .1.  Ro.ss  Oliorne  as  On'ario  Manager.  Mr,  Oliornr  has 
also  been  elected  a  Director  of  the  firm.  Both  Mr,  Crookston  and  Mr. 
Oliornc  have  been  associated  vvith  the  Company  for  many  year',  and 
thetr  new  appointments  reflect  (he  firm's  widening  activities  in  Ontario. 


I  Mr.  Crocker  pointed  out  that 
.since  gold  was  first  discovered  in 
the  Kra.ser  River  in  1838.  Briti.sh 
(Columbia's  mines  have  piodiiceri 
■no  less  than  $.1..30n.000.n00  in  new 
mineral  wealth.  Each  year  this 
lir.du.stry  "pumps"  approximately  i 
I S170.n00.fl00  into  Briti.-h  Columbia's 
economic  bloodstream.  create.s 
jemployment  for  14.000  people  and 
la  sub.stantial  market  fnr  equip¬ 
ment  supplies  and  services  of  all 
kinds.  ! 

I  "Contained  within  the  bound¬ 
aries  of  this  province  is  the  largest 
1  silver,  lead,  zinc  mining  oper- 
i  ation  in  the  world."  .said  Mr. 

Crocker.  ".Also,  one  of  the  most 
important  copper  mines  in  Can¬ 
ada,  the  largest  mercury  deposit 
in  the  British  Empire,  one  of  the 

richest  deposits  of  chry.solite  as-  ^ 

be.stos  .so  far  discovered,  some  of 

the  most  sub.-itantial  eoal  fields,  Norman  $'.  Waldron  | 

rapidly  developing  gas  and  ml 

fields,  and  many  other  depo.sits  Whose  appointment  as  Develop- 
nf  a  great  variety  of  metals  now  menl  Manager  has  been  an-’ 
in  demand  in  world  markets.  nnuneeri  bv  Mr.  Merlin  W.  Donald. I 


Toronto.  _  British  ^Amrrican  .'''--otV,:!,';;";.' 

I  Oil  C-O.  I. Id.  f^lsns  In  niiild  r  ( dit^inR  Lid..  CIar.r  ‘'x**  .. 

million  calahtic  reforming  unit  ('iii.sins  I.td..  Class  "iv‘ 

I  at  Its  Clarkson  refinerv,  aerni  ding  f'-"-'"-  f  ’"’-  .  fc  i.nan  Cr 

fto  an  annmmeement  by  M.  .S.  I;-:-,:;; 

Ronn^ur  prr.^idrnt.  Gitai  KA&irrn.  pfd. 

I  Csing  platinum  as  a  calalvst,  f-aslcrn.  .I'sr'r  pfrt. 

.  -  -ti  Halifax  In.siiranca 

the  new  cat  reformer  will  pro-  ijfp 

cc.ss  about  10.000  bairels  per  da.v  Mariiime  Paper,  pfd. 
of  sliaight  naphtha,  which  will  .Maritime  .steel  pfd 
be  used  as  a  high-nctanc  blending  ""’’J’?"  .  , 

p,  ,  ^  .  ,  Maritime  Xel.  A  Tel,  com. 

I  agent  m  R-.\  gasolines,  t:.  be  |,„  p,,, 

built  bv  l.iimnui.s  Comjiany  Can-  Mnirs  i.id.,  common  . 

aria  I.td.  The  unit  is  scheduled  nf'i. 

■for  cnmph'tion  oarlv  in  10.37.  National  Sea  Prod,  .i'--  pfd 

I  'oi.  r.i  I  .  ‘i  .  •  I-  Nova  .Scotia  Trust  ( o. 

Iho  Clarkson  calal.vtic  reformer  j^.r.  Telephone 
'  IS  the  third  such  unit  to  be  built  N.s.  l.tcht  it  Power  com. 
hv  Rntish  .American  in  the  past  I'"-  pt't. 

I  two  vcais  in  a  continuing  pro-  ,  '’f''  ,,  ,. 

I  •,  Ocean  fisheries.  .U  jcs.  pfrt. 

'gram  to  raise  still  further  the  s„,„  i.m..  Class  .x" 

jociHur  raliua-.*  of  ii.«  A  no.  ■  R  *  . 

j  I.T.OOO  ralaUtir  roformiiv.:  unit  SMt»cr  s*‘p$irr.  pfd. 

romnionccs  opn-ation  at  thr  com-  A 

t  M  .  t  r-  a  i*  sStJintlolfIs.  (  Ih.vs  \ 

:ru]'\  >  A'liinliT'U  H.n'M  i-ofinory  (•!«««  •R’* 

|lhi.«  mf>nih  and  a  .similar  unit  was  t  nifrd  7'/r  pfd. 


,t»n.  n. 

Rid  AA^ff 
«  no  r,i.i 

A”  10.7.5  2O..i0 


no  r,i.i 

10.7.5  2O..i0 

n. oo 

o. no 

21. .50  22.50 


l5o  V  pfrl. 

OrpRH  Ui.'shprips.  5';?''r  pfd. 
O!  Did  Si>n«  Ltd..  ,A  ‘ 


■apidlv  developing  ga.s  and  ml  added  to  B-.\  s  Calgary  refinery 

ields.  and  many  other  depo.sits  Whose  appmnimrni  as  Develop-  la-'t  year.  I  ‘  ANARIAN  S.  E.  bEAT 

if  a  great  variety  of  metals  now'  menl  Manager  has  been  an-’  million  catalytic  ciackingl  .-eat  nn  the  Canadian  Sfe^k 

n  rlomand  in  wmlrt  markets  ,  ,  i-  rx  iji'"^h  was  added  to  f  larkson  re-  Exchange  IS  offered  at  $14.00000. 

n  demand  m  wmlrt  maikets  nmineert  by  Mr.  Merlin  U  .  Donalri..  ,p.,  p,.„HpwhiIe  there  is  a  birt  of  $10,000.00 

,  pei.son  living  m  Ri  itish  vjpp.p,.p.;jp|pn,  of  Robert  Hampson  nil  Ihmunhpiit  c.-ipaeitv  of  this  The  last  .sale  was  at  $12,000.00  ori 

.olumbia  derives  .some  benefit  Umitert.  a.s  the  late.sl  step  refinery  i.s  21. .300  barrels.  iDeremher  12.  10.3.3. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Douff.  Weston 


nf  an  industry  operating  in  the  jt.sejf  abrea.sl  of  the  latest  m  /- 

rraMi-cc  Thn'^ii'  vice  niP-  ''0 ' pmo 'll .  and  this  it  We  started  to  clean  off  our 

Ml.  Ciabtirr.  u  no  i.«  vifr-pip."-  has  not  .spcurpd  in  rpcpnt  vrars” 

idpnt  and  ^pnrral  manager  of  _ i hook.shrivps  other  day  and.  a.« 

Wood.s  Manufacturing  Co.  Ltd  .  ■  A usual,  ko-it  everything.  In  fact, 

said  that  the  Canadian  coltnn ;  ^OUrCnriOfi  ACC  Dr  ,  -  ,  u  ii  .  a 

textile  industry  experienced  a'  a,  „.,pp.j„p  of  share  " 

eomparatively  good  year  in  10.r3.  holder.s  of  Laurentide^Acceptance  ^  completely 

hut  added  that  business  did  not  Corporation  Ltd.  held  in  Montreal  forgotten  existed. 


We  started  to  clean  off  our  rrehensive,  with  all  Ihe  term 
bookshelves  the  other  day  and.  as  listed  in  alphabetical  nrrier. 
usual,  ko-at  everything.  In  fact,  •>  ❖  ❖ 

we  found  a  few  booklets  and  ^ome  hooks  on  insurance,  n 


Columbia  derives  .some  benefit  ,  _  i  a  .u  i  _ 

- - from  the  mining  indtislrv.  During  "■'  'h- 

19.34.  the  industry  spent  $48,702.-  in  'hn  progress  nf  this  ninety-two 
r^TTTJ  000  in  salaric.s  and  w'ages.  $7,128.-  year  old  firm  nf  In.surance  Man- 

[I  000  for  fuel  and  rleelricity.  $19,-  3op,s 

6,34.000  for  process  supplies,  and 

-  at  the  same  time  distributed  .$2.3.-  Kormerly  Casualty  .Supermlen- 

•  ^  e  .168.000  in  dividends.  These  mine.’ rient  nf  the  Alliance  .^s-m■ane^ 

itll  Ly  al.sn  paid  many  millions  in  taxes  Company  Limited.  Mi.  Waldron 

to  the  provincial  and  federal  gov-  ,  .  '  ..  .u  ■  j  . 

ernments.  And  it  should  be  cm- 

4  phasized  that  many  parts  of  the  member  of  the  Mulli-renl  F,v- 

;irovince  have  yet  to  show  what  eeutive  of  the  Canadian  Hnder- 
they  can  add  to  t.hc  overall  pro-  v^-rilers’  .Association  and  of  the 
Soi-eri Cnuneil  and  Puhlte  .Speaking  Club 
ton  'The  new  president  of  the  cham-  '''  In.xuranee  In.=tit„le  of  Mont- 

_ her  is  Henry  L.  Hill,  consulting  real. 

mining  engineer,  and  the  ex- 
,  I  eeutive  comprises  many  of  the  -  g 

rh  inSUronCC  active  leaders  in  the  industry  Torn 
C  Public  Elliott  recently  took  over  a,'  man¬ 

ager  of  the  chamber,  sueceeding 
h  all  Ihe  term.'  I^t'ank  Woodside.  w'ho  for  many 
years  has  been  prominent  in  pro- 
etteal  order.  moling  public  interest  in  the  min- 

❖  ❖  Mng  industry.  Mr.  Elliott  bad  been  £  N 

on  insurance,  nf  his  assistant.  I  1 


course,  never  come 


eomparatively  good  year  in  19.r-i.  holders  of  Laiirentirie  4rrpnt  =  nr.o  Pamphlets  that  we  rt  completely  ,  '  '  T aII U 

hut  -ririeri  that  business  rtid  not  *-  '  .■  j  r  >.  ,  a  ;tion  of  the  general  puhlte  which.  V^rOWIl  ^CIIGrDQCn 

nut  ortflco  mat  nu.sincss  nin  not  Corporation  Ltd.  held  in  Montreal  forgotten  existed.  I  '  '  —  . 

anproach  the  pre-recr.ssion  levels  rt„nng  past  w'cek  the  annual  re-  One  of  these  was  -  Facts  You  «  Pi'.'-  ExponSIOn  PloHS 

"While  .some  nptin-iism  about  -Thei  ien”  nrpsfrteni  ^'^'and  Know  .About  Fire  and  fa.-i  inating  books  is  Ihe  Vancouver.  —  Crown  7.ellr 


'Whilr  optimism  nbout  Thorien  presidonl  ’  ShouM  Know  Abf>ul  put  anri 

•he  progress  and  future  of  the  The  President  i-cporied  to  the  Casiiallv  Insiiranee"  and  put  out 

industry  is  iiistified  on  the  basis  shareholders  that  the  retail  con-  ,,v  ,he  As.sociation  of  Better  ' 

of  peifoimance  dm  mg  lOo.i.  suih  n-acts  discounted  during  the  past  .  _  ,  ,  a  •  grap 

optimism  must  be  tempered  hy  year  amounted  to  nearly  .$20.-  Rni'nau.  Inc.  Issued  in  -  - 

eaution  so  long  as  foreign  pro-  ono.ooo  resulting  in  a  net  profit  both  F'reneb  and  English,  ii  can 

riuec.-s  can  quickly  move  large  of  $.1.12.67.3  61.  ft  was  also  noted  he  obtained  from  the  various  BBR 

quantities  of  material  into  Canada  that  the  company  has  opened  “  "  this 

and  disjxi.sc  of  it  here  at  prices  three  new  branches  since  the  nffices  across  the  eountry  and  is 


Vancouver.  —  Ci-own  Zelleihaeh 

lorv  nf  Ihe  Insurance  (  omiianv  j  r  .j  /-•  j  u  j 

•  -  Canada  I.td.,  Canadian  .sub.'-idiai-' 

f  North  America,  entitled  '  Rio-  Zcllcrhach  Corp.  of  .Smi 

raphy  of  «  Rii.-inc.ss  1792-1942."  ha.s  .set  .lime  19.37  a.s 


irancp  Comiiany 
a.  cnlillpd  '  Rio- 


and  written  hy  the  lair  Marquis  the  target  date  for  completion  of 
.James.  It  has  iriilv  been  said  that  the  xombination  kraft  and  news- 
.  ,  ,  .  .  ,,  prinT  machine  now  under  eon- 


impossible  l-anadian  pro-  last  repori.  one  of  the  very  excellent  series 

ducers  tn  meet."  The  following  director.s  were  of  Fart  booklets  on  business  mer- 

Last  year  Ihe  domcstir  industry ' elected  for  the  current  year:  Leo-  '  ^  n^m'iet,  n  mi,  nc.  .  met 
opened  more  bales  nf  cotton  thanipold  Renaud.  chairman.  Ro-  chandise  and  financial  suhiecis 

in  an.y  ,vrar  since  19.31  and  had  a  land  Thcricn.  president  and  gen-  w'hich  the  BBB  piibli.shes  in  the 
comparable  record  of  fabric  ship-  eral  manager  S  Henri  Rohi.  .  .  ,  a  . 

rnorit  ivi,  Uo  'I  •  -1.  nimi  nooi-  interests  of  consumer  education, 

ment.  Ml.  Liabticp  sairt.  He  point-  taille.  v'lee  president.  Liicien 

ed  nut.  howeier.  that  in  doing  so  Roux.  Q.C..  secretary,  Lionel  Le-  booklet  defines  insurance. 

Canadian  mills  were  mercl.v  sell-  roux.  Paul  Gonthicr.  C.A.  and  discusses  the  various  Ivpes  of 

ing  more  fabrics  in  a  laiger  mar-  Georges  Brav  of  Quebec  The  .  i 

L-ei  ,u'  wuemt.  ‘  oe  (.ompanies.  government  regiila- 

ket.  officers  of  the  company  remain 

Because  iinports  also  in-  the  same.  linn,  examines  both  income  and 

creaseH,  be  stated,  'nut  mills  . -  -  'outgo  of  funds,  explains  rates  and 

had  a  smaller  share  of  the  total  G.M.  niESEI,  APPOINTMENTS  .  ■  j  j-  ^  u 

Canadian  market  ,n  19.3.3  than,  London,  Ont.  -  Announcement  how  much 

during  the  prei-ious  year— down  i.s  made  by  General  Motors  Diesel  should  he  carried  Ibis 

to  .34",  from  ,3.3'.,.  He  added  Ltd.,  nf  the  following  appoint-  booklet  should  he  tn  every  com- 

tbat  thi.s  was  not  enough  "to  en-  ments:  -  Harold  R  McKoieht  has  i-i.  j  u 

ikic  .  "I  .viLjNoigni  nas  pp^v  iibrarv  and  companies  eniild 

ante  this  inrtusti.'  to  glow  and  been  appointed  manager  of  sale.s  '  ' 

neveinp.  as  it  should,  in  parr  witn  promotion  and  advertising.  Rus-  nmployee.s  a  service  by 

the  growth  and  dex-elnpment  of  sell  Gage  has  been  appointed  providing  them  w'ith  copies  gra- 
Canada.  m  a  n  a  g  e  r  nf  distribulnr-dcal.=‘r 

Mr.  Crabtree  said  Ihe  industry  sales  and  service.  .A.  E.  Lake  has  " 
held  70"^  nf  the  Canadian  markof.  been  appointed  manager  of  large  ’•* 


one  nf  the  lery  exeelleni  series 


companies,  government  regiila- 
lion,  examines  both  income  and 
outgo  of  funds,  explains  rates  and 
claims  and  di.seusses  how  miieh 


,  .  .  ,  .'  .  ,,  print  marhine  now  under  eon- 

Ihis  bonk,  conlainin:  well  over  ,|ruetion  for  its  Elk  Falls  Co.  siih- 
400  pages,  is  a  history  not  only  sidiar.v  at  Duncan  Bay,  Vaneoiner 

of  a  eompanv  hut  of  an  industry,  i 

.  ,,  ,,,  ,  The  initial  eontvaci  for  this  .S2P 

It  has  all  the  thrill  and  exeite-  rpjujpp  expan.sion  was  awairieri 
menl  and  colour  of  an  historical  .^ugust  last.  The  dual  purpose 
novel  along  these  lines.  machine  will  increa.se  Elk  Fail.^ 

_  .  ,  ,  newsprint  pi-oduction  to  .300  tons 

There  is  also  a  very  wacky  ^  j,,  pj.p.pp,  :,20  Ions 

book  of  cartoons,  criilert  by  .Sti.x  Kraft  pulp  output  will  total  .300 
and  Stix  -so  help  me.  they  are  'dryi  from  the  new  facilities 


I  INVEST  in  CANADA  | 

CORPORATE  INVESTORS 

A 

Balanced  Fund 
owning  over 

100 

Canadian  Seeiirilie* 

SEND  FOI  COPY  OF 
UTEST  QUADTEUr  REPOITT 

[showing  iiST  of  secueities  owmeoI 

Write  ond  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Greeiishielfb  &  Co 

\fpmhprt 

}fnptrpnl  ond  Tnrnntn  Stneh  Exrhansps 


(irmi.'iliirlfls  Co  I  nr 

I  nrlpftrtirprt  nnrt  lipniprs  in 
Cnnnrtinn  >prnritiPt 


.'HFPBROOKE 


the  aiilhor.s!i  and  published  by 
Simon  and  .Schuster,  on  insur¬ 
ance,  by  such  cartooning  great'  a 
Thiirber.  .Simms  Cainnhell.  Ted 
Kav,  .Nrher  and  Williams,  among 


Oiir  only  regret  is  that  our 
insurance  librai-y  is  not  as  com 
plclc  as  it  might  hr.  But,  mor 


under  construction. 


illltiriONAI 


ntin  (11  ,  ni  me  v-ananian  maikOi.  peen  appointed  manager  of  large  •  •  •  limporlantiv  we  ie"rei  even  more 

before  Worlri  W,y  II  and  tha'  engines  and  original  equipment  Two  other  slim  pamphlets  con-  .u,,  ,.„„„,riies  who  maintain  lib 
the  ob.iective  today  .should  be  manufacturers  sales.  ,  .  ,  ■  ,  (ompanies  w  no  maintain  no 

ahoiil  7.3',.  "Voiiime  of  produc-,  — -  ■  - . . .  taming  a  wealth  of  material  were  i-^i.ipj  fp,-  tpp  of  their  staffs. 

tion  allows  more  streamlined  i  Sales  bv  independent  retailers  issued  .hv  the  American-  Credit  fjo  not  earn  more  books  on  in 

rperation.s  with  resultant  lower ,  in  Canada  totalled  $9.82.3.167.000  ini  indemnity  Co,  One  is  "Credit 

eosts.  and  mereases  ability  to  Ifl.-il:  chain  store  sales  in  the  veari,  '  ..  ,,  ..  -'"'"'‘v- 


meet  import  competition." 


were  .$2.1.1.1.986.000 


'Insiiranee  and  Vniir  Company  ' 
"  and  the  other  is  a  "Ch^ck  List  of 


We  are  nol  referring  to  the 
more  abstruse  works  which  are 


S7,90(MMM) 

LoblaM^  I-veased  Pro|)erties  Limited 

{  f  nrnrpnrrttnrl  nnrirr  thr  lnii'%  nf  Oninrin) 

4V2%  Tii>l  Mortjzage  Sinking  Fund  Bondss,  Scrir,*  (, 


urance  busine's.  hut  popular 
asv  In  read  handbooks  which 


— - '  k  redit  Hazards.  Coi'idering  the  of  interest  only  to  those  in  the  in 

■jj  A  TVr¥z^  tl'  A  IVT  A  TN  A  '^’t-se  use  of  credit  toda.v  in  hnsi-  surance  busine's.  hut  popular 

tv  tJ-T  .less  a  peni.sal  of  these  pamphletsip^sy  lo  read  handbooks  which 

would  he  worthwhile  to  an.Vp.jn  average  citizen  to 

manager.  plan  hjs  insurance  and  under 

Vl^eekl.y  statement  nf  the  Bank  of  Canada  as  at  .Ian.  II.  1956  .show's  Vincent  L.  Gallagher's  '  lo'iir-  .stand  his  policies.  There  is  a  erv 
total  assets  $17,006,518  higher  than  previous  w-eek  at  $2.5.36.688. .131.  In-  j  j  At  u  u  r  j 

vestments  are  shown  ,$.10,764,201  higher  than  previous  week.  Hnld-'^"'’^  ^ '"S  -‘"''h  ^ooks  and  an.v 

ings  of  Sterling  and  U.S.  Viind.<  worr  $.*^.143,252  higher,  while  oth?i*  t'^nblished  by  the  Ronch  Notes  Co.  publisher  who  \\oulri  biin:  out 

assets  were  S7.37fi.2f>R  lower.  Pepo.^il.':  were  $2a. .746.510  higher.  Cii'-  of  Indianapolis.  Ind..  while  pri-  such  a  book  or  a  series  of  book; 

(.Illation  was  $24,024,329  lower,  while  other  liabilities  v^ere  $5,339,633  ■  j-  .  ^  ^  i  •  .u  i  .u 

r  .  ..  manly  directed  toward  people  in  —  there  is  no  reason  \5  hy  they 

'in  comparison  with  cm  re.-punding  veck  of  last  year  total  a.'sru,"'''  'n-^>"'»'H-e  businc.ss.  is  well  |ionldnt  be  priced  at  filly  cent) 
were  $144.362.7.30  higher.  Investments  reveal  an  increase  of  $124,901.-  ^"I'th  a  study  hy  anyone  who  or  so  —  wonld  he  doing  the  pub- 
260.  Circulation  w-as  $1 12. .311, 608  higiicr  than  .same  period  last  .vcai  buvs  insurance.  It  is  verv  ciim-  lie  a  great  .service. 

and  deposits  arc  shown  $26,222,181  lower.  '  '  .  .  _ _ 

Comparative  figures  hcrcwlln;  I 

ASSETS—  ,lan,  11/.5.5  .Ian.  1/.56  C'n.  UbnI  WR.  Cn.  Vr. 


To  Be  Hater!  Fehman  I,  lO.oB 


To  ntaliire  FehniapT  1,  196! 


*PV4\C!..S  lOi 

Char  and  Savings  Bank,. 


Total  ...... 

I>VEST.5IE\TS 
Treasury  Bill* 
r,n$t.  Srr.  <:  5>-..» 

Go'-f,  Ser.  (T.on;  Tpvm> 
Rd?.  flfid  nrlv  Ind.  n.  Pk. 
OEbrr  Spr,  ... 


;  .1.tui.25? 

-  ij.er/ 


^..500.000  —  i.xino.oflo 


Tom  I 

l«d.  I)P' .  Rpnk 
Rank  Pfpmi.sr* 
AM  0»hrr  .AsArit 


t'npital  PHid  Up 

Rr.M  Ftinri 

Snif.s  in  CMTuIation 

PEPosris 
Govt,  ot  ranarla 
Chart.  Bank*  .... 
Other  . 


Total 

Uiabilitie.*  (Other  Cnrr. 
All  Other  Liabilities 


265.324.7?6 

341,2.35 

1. 126.334, R36 

in,n34.7.>'J 


.'t.lKin.iino 

1.707.R31.633 


15,061,045 
.570.620, o:;2 
31.624,210 

647,315.106 

100.383.144 

66.705,012 


0.500.000  —  0.500,000 

265.385.100  —  1.063.374  -  05.U52.58: 

070,062.456  —21.721.16x3  —245.611.46 

1.051.601.000  e  11,60.3,705  ^  220.745. 17- 

10.06.5.100  -  .30.650  514. 33( 

57.104.04.1  ■•,  0.7g5..50.1  -  .54.550.00 

7.510.651.865  .  17.006.515  ,  1 14..56-’.75( 

\5.ono.nno 

1.5.13.6:'0  5.31?  5. '20 

.50.656.116  --  7..176.288  .  t7.t0‘>.17< 


.5.000.000 

:?o.4o:l.ii6 

1.7.1^006,012 


-  T''  "Smelters"  Has  Development, 

2,120.eon  ■  •  f 

Exploration  Plans  for  1956 

I 

-  I  Special  to  The  Financial  Timex 

Vancouver— Demand  for  metals Ithe  Kimberlev  aiea.  including  of 
toda.v  IS  greater  than  p\'er  before,! course  the  establishment  nf  th« 
dix’ersified  mine  resources  great  smelter  at  Trail 

-  ■’goiglsg^'  British  Columbia  should  benefit'  Demand  for  lead  and  zme  ha.s 

.•.I4.:t:tn  substantially  during  the  coming  hern  good  in  recent  month'  and 

-  .'4.s,sn.nrn  year,  according  to  .S.  .1.  Crocker,  as  a  result  zinc  production,  which 

irtiring  president  of  the  R.C.  and  had  been  cut  2.3  peicenl  during 
.  I14...s’.,.n  Yukon  Chambei-  of  Mines,  whose  1P.34.  was  at  full  capacit.v  in  19.3.3 
(!.in7  annual  meeting  was  held  last  The  company's  H.B.  zinc-lcari  mire 
lT.ii)->,t7o  w  cck.  at  .Salino  was  brought  into  opera¬ 

'll  i'  fortunate  for  British  Ton  during  the  .Spring.  With  '•on-'- 
•  ti4.>fi>.(.'ii  Columbia  that  we  have  within  ounpletion  of  the  company'.'  Calgary 
br.undai  ics  the  famous  Sullivan 'ammonia  plant  last  Spring,  over- 
mine  of  Consolidated  .Mining  and  all  production  of  chemical  fcrti- 
in..rv!.nT!i  Smelting  Co."  said  Mr.  Crocker,  lizer  has  been  at  a  high  level. 
ti2..3.HknR  This  mine  has  resulted  in  tie-  During  the  -car  the  company 
'menrioiis  indu.'trial  development  in  entered  the  liriuid  fertilizer  biisi- 


22.777,..3'l  —  2S.94n.n41 


«2t.768,6afi 

99.238,410 

81.363,379 


.0(81  ....  .  .  :,oj6.68S.331  2,.339.631.863  sI7,nn6.,il8  •  tt4,.-i62.7.')0  j 

. —  "  ! 

WE  HAVE  PLEASURE  IN  ANNOUNCING 

THE  OPENING  OF  A  BRANCH  OF  OUR 
INVESTMENT  SECURITIES  DEPARTMENT 

in  Toronto,  Ontario. 

Under  flic  manajictnent 
of 

Mr.  William  H.  Price  Jr. 


226  Bay  Street 


Telephone:  EMpirc  2-1106 


OsitR.HA.MMONnG-^ANTO\' 

/  /  rru  /ye/j 


Investment  Dealers 

Executive  Offices:  Winnipeg 


Fi^urin^  Hut  Yiiur  Inrumr  lax? 


Write  tor  your  rop}  of 

THE  DIVIDEIMD  RECORD 

'riiis  booklet  rontains  a  li.«(  nf  dividends 
paid  by  Canadian  companies  diirine  10.5.5 
ami  sboiild  sase  voii  lime,  when  you 
are  preparing  yoiir  income  tax  return. 

If  Hir  In  nnv  nf  mir  n/fn-p.i  fnr  n  nifty.  I’hrrr  riri  rhiirfir. 

Hugh  Mackay  &  Company 


•■ontMsI  .^fock  Txchnnif  •  Tbf  Toronto  Stock  Firchanef  •  r5n5dian  .Vork 
Exchtoff  •  1Srinnif»r«  .Stock  Fxchanxf  •  WinnincR  Grain  FxchinBc  •  ralfir^ 
Stock  Fxchtngf  •  Vincoii'fr  .Stock  Fvehansr  •  Fdmonton  Stock  Fxchanff 

2.4  $  ,Sf.  James  St..  W'.  MONTRFAL  Telephone  M A.  9121 

fmhn  Onntrtt  f  nrmrnll  y'ptrftrtf/t 


Principal  and  half-vearlx  interexl  'KeLniarr  I  and  A„eiisf  I)  and  redemptind  premium,  if  anv.  are  to 
he  pa vahle  in  lawf,il  monev  of  ( ianada  at  ant  branch  in  ( Canada  ( far  northern  branches  excepted  I  of  the 
t!ompanv's  bankers,  at  fbe  holder's  option.  Rond*  are  to  be  issued  in  coupon  form  in  denominations  of 
5. inn  and  f  I  .nnn  reeisterable  as  lo  principal  onir  and  in  full v  repistered  form  in  denomina lions  of  1 1  .nofl 
and  authorized  multiples  thereof. 

The  .'Series  f  ]  R<,n*is  are  to  be  redeeuiable  utberwise  llian  out  nf  siuking  fuiul  iiiuiieys  at  the  option  of 
the  ( ioinpanx  in  xxliole  at  aiii  lime  or  in  pari  frum  time  lu  lime  on  nut  less  ibau  In  da,  s  nolii-e  at  (be 
principal  amouni  ibei-eof  plus  a  premium  of  of  such  prim-ipaF  amount  if  redeemed  on  or  before 
February  I.  PLiT  sueh  premium  tbereafler  deereasiitp  '  ^  o(  D'J,  uf  sueb  prim-ipal  amouni  lor  eaeh  vear 
eommeneeil  or  ela[»sed  from  l-ebruarv  I.  in.iT  lo  ibe  dale  speeilied  lor  redemption  up  lo  and  ineluiling 
Febfuarv  I.  |9R0  and  thereafter  and  prior  lo  malurilv  at  the  prin.-ifial  amouni  lhe,-eof.  loeeiher  in  all 
eases  with  aeenieil  inlerest  lo  ibe  dale  speeibed  fur  redemplion;  provided  ibal  ihe  t.ompanv  mav  not 
redeem  Series  (i  Ronds  before  Febriiarv  I.  I9<tl  for  ibe  purpose  of  refunding  by  ibe  issue  of  oilier 
funded  obIi<r8lic»ns  at  a  louer  rale  of  inlerest. 

The  Series  i,  Rond*  are  lo  be  redeeniable  oul  of  sinking  fiuid  monrvs  al  ibe  f.rineipal  amount  nf  su'  b 
Ronds  plus  accrued  and  unpaid  interest  lo  the  dale  speeibed  fnr  redemption. 

.^inking  F'lincl 

The  Companv  will  eprenanl  to  establish  a  sinking  fund  for  ibe  Series  (',  Ronds  bv  paving  tn  tb*  I  roster 
a  sum  suffiejent  to  provide  for  the  retirement  of  S.tlb.uno  pnneipal  amount  nf  sorb  Rond'  on  Febriiarv 
1  in  each  of  the  vears  l^,.T  to  |Uf>B  inebisive.  .''m'h  sinking  fund  pav  ments  together  uitb  an  a.dditional 
pa'mcnl  of  a  »nm  sufheieni  to  retire  .*.1 1 b.lllk)  (trineipal  amouni  of  .'series  1,  Ronds  on  iheir  mat'int' 
date  will  provide  for  the  retirement  of  the  Series  Ron<ls  in  full. 


'1  ruslee;  .N’alional  I  rusl  (lompauv,  l.imiled 


In  the  opinion  of  Counsel  these  i'  j'r  E'irsi  Morltfage  Sinking  Fund  Bond*,  'srriex  (  ,  « ill  be  investments  >n 
whieh  the  (Canadian  and  British  Insurance  Gompaliies  Xel  slates  that  a  .•ompan.'  recislered  under  Part  HI 
thereof  may  invest  its  funds,  veitbout  resorting  lo  ihe  provisi.ins  of  siibseelion  (t)  of  seelion  fi.1  of  the  said  .Art. 

Vt  r.  a»  principals,  offer  the  U  2^/’e  First  Mortgage  Sinking  f  iirul  Ihuuls,  Series  ( ,.  subjeei  to  prior  sale 
and  change  in  price,  if.  as  and  v»hen  issued  and  accepted  bv  us  and  subjerl  lo  the  approval  nf  all  legal 
matters  on  behalf  of  the  Companv  bv-  Messrs.  Blaekwell.  Killon.  1  readgold  A  Spratt.  I  oronto.  and  on 
onr  behalf  bv  Messrs.  Borden.  Elliot.  Kellev.  Pabner  A  .^ankev,  Toronto,  who  are  also  f.ounsel  for 
Loblaw  Groceterias  Co..  Limited,  the  vendor  of  the  properties  acquired  and  tn  be  acquired  by  the 
(  ompany  as  referred  to  herein. 

*! 

I'Hpr:  99  an<1  arfriiotl  inlerptsi  u>  yif'IW  ahoiil  i.iyt% 

.*^uhscrit,l iiviis  will  he  received  sub(eci  to  rc|cciion  or  alloliiu'iil  m  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  al  any  time  wilboiil  notice. 

h  is  expecicd  that  Ronds  in  inierim  form,  subscvpiciil ly  exchangeable  for  dclinilive  Bonds  when 
available,  will  be  readv  for  delivcrv  on  or  about  I  cbruary  I,  I'l.itt. 

A  copv  of  ibc  uflcriug  pruspcclus  will  be  promptly  furnisbed  M|M,n  request. 


McLeod,  Vounp.  Weir  &  Company 

Limited 


Wood,  Gundy  &  Company 
Limited 


W.  C.  Fitfield  &  Company, 

Limited 


""t!  iCapitol  Markets 

1110  f*|tianr|0|  ||rn6S  P''<''^‘^>  I'^nplisli  spoakmi?  or[ - *- - 

*  ".  ■  p'ronch  s]ioakin?.  about  the  Hancerous  im-  \  A  #  ■  f  •  ■  I  k  ^  I  X 

f,stabmsh»!i)  I'.n  plications  of  newsprint  controls.  Appar- i  yW  0Cf  ^GriTidllV  S  D  I  I  d  I  ■  A/ld  flC  6t 

FublljhfA  fvfrr  FriHiy  *t  41(1  St.  NirhoU.  Slrrcl.  Mnnlrral.  i  OucboC  nublisllCrS  thoupht  that  |  '  ^  *0  M  ^  ▼  lUI  ■'VW  I 

hy  Th«  Fintinrlsl  Timfs  PiibHjihins:  Co.  l/tH.  Sfcrclarr 


■.  ^  f'i'o,-)ch  sS]>oakin?-,  about  the  naneeroius  im- 

FSTABMSHKi)  1(112  jplications  of  newsprint  controls.  Appar- 

.hfA  fvfrr  FriHiy  *t  41(1  St.  NirhoU.  Slrrft.  Mnntrral.  I  QucboC  publisllCrS  thoUCht  that 

hy  Th«  Fin^nrlsl  Timfs  PiibH^hins:  Co.  ttH.  Sfcrclarr,  |  •  i*  4.1  Un  r\^ 

.lobn  P.  Hogs.  B.Sr.,  i  \.  Authori/fd  a»  Srcond  Class  ;  fho  thlVatS  of  tllC  r'l  001101  \\OUl(i  00  Ot- 

M»ii.  Post  otficf  ncpurtment.  ott.m.  I  hrin.sriiip  thc  iiowsprint  mami- 

'  ‘  „  „„  facturers  to  heel.  Xow.  with  the  control 


The  argument  however  is  that  for  that  delightPiP  semi  island, 
if  ever  the  French  Conservatives  Prince  Edward  country,  Tustin 


By  DR.  VOLKMAR  MUTHESIUS 


are  to  get  going,  they  will  have 
be  be  headed  by  a  scrappy  guy. 
Those  that  know  the  deliberate 
and  chivalrous  Baiccr  wonder  if 
he  is  as  tough  a  guy  as  is  Fire- 


e.  C.  KRTI. 

A.  R.  W  AOFNCf 


knows  it  tike  the  back  of  his 
hand.  •' 

Theatre  owner,  merchantman, 
lumberman,  a  former  mayor  of 
Napanee,  a  Shriner,  an  Odd¬ 
fellow.  a  Rotarian,  and  Angli 


_ l-_  ‘  — _________ - I  they  have  awakened  to  the  fact  that  they, 

BIBSCRIPTION  PRICE:  In  Cnnsdi  «nd  the  Fnitrd  KInsdom.  |  ||.|p  HCWSprint  prodUCefS,  Olay 

I.S.nn.  EUevherr.  Sfi.OO  (Canadino  funds).  I  .  ‘  .  ...IfU 

^  .  ,,  ,,  ,,  be  faced  with  serious  interfcience  tvith 

ADVERTISING  Rate  Cards  on  applirallon  at  all  our  oltlces  . 

ar  from  any  rrsponsiblf  Adrrrli^inf  Ajfncy.  1 11611*  Op6rfl tlOllS. 

HEAD  OFFICE;  Montreal.  AVenue  »-213«  -  All  Departments.  I  'p].,f,  rnOUmful  ClW  Of  Le  Soloil  that  tllC 
TORONTO  OFFICE:  .101  Royal  Bank  Bldi..  0  QuebCC  pi'CSS,  "thrOUph  110  fault  Of  itS 

«mrid^HoXrM?n.'’ke;^  ‘  ''  !  owii,”  filids  it.-^olf  ill  thc  firiiip  line  in  the 

LONDON,  ENG.:  95  Bishnpsitalo.  EC.  2:  Davies  *  Co..  Kepre-  i  neWSprillt  fiplll  doeS  HOt,  ObVlOUSly,  hold 

senuiives.  Water  Under  the  circumstances.  The  press 


facturers  to  heel.  o>ow,  with  the  control  Thin  is  thr  second  of  o  .teries  ;evpn  be  confusing  Sales  of  fixed- Ithe  exchange,  climaxed  in  the  cracker  Dufresne.  This  little  1  fellow,  a  Rotarian,  and  Angli 
legislation  before  the  provincial  House  of  articles  to  he  published  by  iinterest  securities  increased  from  (spring  of  1955.  and  still  continu-  bantam  will  fight  at  thc  drop  at  can,  it  does  not  stop  even  there, 

the.v  have  awakened  to  the  fact  that  they,  The  Financial  Times  on  the  cap-  jl.5  billion  marks  in  1952  to  2.9jing.  Extremely  favorable  option  a  hat.  He  loves  a  fight;  he  hardly  George  Tustin  is  an  all  round 

as  well  as  the  newsprint  producers,  may  ital  markets  in  important  conn-  ^billion  in  19.53  and  finally  4.7  bil- 'rights  were  offered,  at  prices  from  cares  if  he  is  right  or  wrong  so  man  with  a  capacity  tor  saying 

be  faced  with  serious  interference  with  i  tries  of  western  Europe.  Last  jlien  marks  in  1954,  a  figure  ex- 'par  to  ISCi.  A  few  companies  long  as  he  is  heard.  little.  Yet  when  he  speaks,  he 

thmr  operations.  . .  j  week.  Paul  Bareau  reviewed  the  .ceeding  net  savings  deposits. 'went  further.  This  method  of  rais-  if,  reason  the  party  tough  exudes  the  essence  of  common 


capital  markets  of  the  United  However,  not  much  of  this  is  tra-  ing  money  was  expensive  for  the  g^,ys  Quebec  is  ever  to  be  rest- 
Kiugdom.  It  is  suggested  that  (ditional  private  investment,  'issuing  companies.  Gross  earnings  ^ired  to  thc  fold,  it  will  not  be 

the.se  articles  be  collected  by  i  The  "Bank  Dcutschor  Lander”  had  to  be  20'‘r  to  25''r  in  order  ^ _ _ _ .. _ _ 

those  interested,  for  future  re-  1 'central  bank)  whose  statistical  ;to  produce  dividends  of  or  8%. 


done  by  gentlemanly  tactics.  A 
victory  will  only  be.accomplis'h- 


srnuiivrv.  watci'  Undci'  tllO  circumstancei^.  The  pre.'is  !  fcrcnce  and  possible  interest  in  studies  and  comments  on  cco-jas  a  large  part  goes  to  the  State.  .  u_,.j  u,;  h  t  v, 

KEW  YORK:  111  Broadu »v.  R  *•  Eurivv.  Krprrsrntatir,.  f lii.ou,£rhoilt  Canada  ha.-?,  durinp  thc  pa.st  I  any  Of  thc  capital  markets  dis-  and  financial  matters  are|A  company  paying  smaller  divi-|  ^  ^ 

- — - - - few  year.*?,  ob.servcd  with  equanimity  price  |  cus.scd.  This  week's  report  on  known,  has  analysed  cate- jdends  could  hardly  expect  to  sell;  effeLve  rwUtical 


Devoted  to  the  interests  of  the  in-  I  j^iei-ea.se!?  in  other  commoditie.-?  and  other 
vesting  public  tn  the  ^  j  products.  When  one.  price  increase  which 

Z«aM™»  o.Tr«  it.'  <"'■>  I»ckrts  came  .ilew,  il 

ity  of  industry  and  the  development  |  took  lip  the  chorUS  of  ‘  unfair  and  un- 


Cermany  will  hr  followed  by  buyers  of  fixed-interest 'securities.  . 

France.  Other  reports  will  fol-  -'Pcuritics  in  Western  Germany.l  Some  large  industrial  corpora- i  is  ever  hit  above  the  belt. 

low  in  due  order _ Editor  aggregate  sales  lions  are  increasing  their  stock  for  tn  this  kind  of  fighting,  the  Firc- 

'were  ab.sorbed  by  official  agen-  two  principal  reasons.  First,  boom!  excels. 


of  our  resources. 

MOXTRE.^L.  FRIDAY.  .lAN'UARV 

Our  Problems  Can  Be  Solved 
James  Muir  Says 

Shareholders  of  The  Royal  Rank  of 
Canada,  at  last  week’s  annual  meetin?  of 
that  institution,  heard  a  probinp  review 


.justified. 


News  of  World  Bank  loans  to 
Holland  and  Belgium,  of  the  ex- 


cie.s,  46'*;.  by  the  banks.  23%  b,v ! conditions  have  tended  to  distort 
miscellaneous  busine.ss  concerns  the  relation  of  balance-sheet  items. 


Ann  Shipley  made  history 


So  to  the  elegant  suite  of  the 
Whip  moved  George  Tustin  thi.v 
week  end  after  five  victories 
in  a  row  at  the  polls,  and  21 
successful  years  in  the  Com 
mons.  Into  this  pay-less  and 
often  thankless  job  moves  a 
quiet  man  who  gets  thing.s 
done,  a  loyal  Conservative,  and 
a  good  man  to  have  as  a  friend. 


\\  belt  made  the  Quebec  P  i  emiei  portation  of  capital  from  Switzei  only  7%  by  private  persons.  Capital  resources  in  particular  are !  when  she  moved  the  Throne 
threaten  newsprint  controls?  And  what  land  and  other  rich  countries.  or|  re.so!diout  of  proportion  to  a.ssets  andi  Speech  the  other  day  in  the 

made  him  actuall\  lump  down  the  t'Oll-  of  the  l  nited  states  investing  their  paper  to  custom- ;  business  volume;  if  funds  are  to  Commons.  She  made  history  as 

trol  lepislation?  Without  doubt  he  had  'of  the  United  States  investing  cap- substan-'be  raised  in  the  future,  the  capital  the  first  woman  ever  to  move  a 
in  mind  the  power  of  the  press:  and  on.’  ital  abroad,  us  persuading  people  compan.son.  iaccount  should  be  strengthened-  Throne  Speech  Ann  wore  a 

may  be  OXCU,-?ed  for  Slispectliyp  that  he  that  the  mtcmational  flow  of  Actually  the  bank.s.  the  big  in- :  Second,  large  .stockholders  wish-  black  ,iiv  ...u 


may  ne  oxcusen  loi  .-u.'pttuM,.,  uirti  u..  i*  Actually  the  bank.s.  the  big  in- ^  Second,  large  stockholders  wish-  black  silk  suit  and  had  jewelled 

loresaw  the  polltiail  advantapes  (if  new.---  -goods  and  of  money,  including  corporations  and  other  cd  to  exploit  the  favorable  trend  I  ear  rin'-s.  She  set  off  the  sever* 

Shareholders  of  The  Royal  Rank  of  pi-jnt  control  le.crislation  if  he  found  a  long  and  short  term  credit  trsns- black  of  her  costume  with 
Canada  at  last  week’s  annual  meetinp  of  ;  pood  r.\cu.«e  for  enforcinp  it.  actions,  is  returning  to  normal  it  advantageous  for  tax  rea.sons  to  (their  option  rights,  and  thereby  yellow  shoulder  r'nrca,.*,  " 

4-1,0+  inUitiition  heard  a  probinp  review  The  Icpislation.  fortunately,  has  not  However  these  transactions  are  ,n  ^,p  for  years  without  divi-  The  Duehess  of  T-e  I,  k 

that  mst.tiit.m  ho,-.,rt J  mo.  E  boon  ,, assort.  It  has  only  jnst  boon  »«<  "'•'-■■l.''  om"»l  offisiall,-. a„„as.  ,nrt  ih,.,  is  F„r.i,or  .hoy  ro.lls«,  ,h..  si  '  “  a  fTr''', 

of  tho  .nin.ort  I  ....  o  ...a  tahlort;  so  tho.-o  slill  is  tinio  fo.-  the  rtaily  soonsoi-oc  and  «hiio  no  ionec.  in  main  roasnn  for  tho  hieh  saies.rtho  oqntty  in  many  fiourishinyi  ...  ...  ...  *—  fd'" 

Canadian  OConom>‘  in  tho  annio^?  o  I  threat  apain-'^t  its  raicgory  of  emersmey  as-  Xhe  “Capital  Market  Promotion  corporations  had  increased  due  to;  ^  er  traditional 

chairman  and  president,  .lames  Muir.  liberties.  Tomorrow  may  be  too  late:  now  !=>-Uance.'  a.s  wa.s  the  ca.se  m  the  La„..”  in  effect  in  19.53  and  1954.  ^  the  extensive  sclf-financing  which  i  "u**  u' 


press  to  rise  to  the  threat  apain.-'t  its  eaicgory  of  emergency  as-  The  "Capital  Market  Promotion  corporations  had  increased  due  to  i  er  traditional 

. .  ,  liberties.  Tomorrow  may  be  too  late:  now  !=>-Uance."  a.s  wa.s  the  ca.se  m  the  La„..”  in  effect  in  19.53  and  1954.  ^  the  extensive  sclf-financing  which  i  and  "^w'lTh  "  "f  "k  * 

Amonp  the  pimpent  comments  and  i|.,P  fjp-ip  Jp  nieet  the  challenpe.  j  immediate  post-war  period,  are  exempted  earnings  from  this  type, they  had  un(jcrlaken.  j  .  ^ 

„y„l,y,d;nrl  in  tbo  addrcsS  of  the! _ -usually  governmental  or  inter-  of  investment  from  income  tax.'  .Adjustments  in  balance-sheet  • 

warninp?  en  ^  ti,o  fnllowims-  i  government  and  not  commercial; These  securities,  issued  to  finance 'valuations  indeed  were  a  clear!  "" 

Bank  s  chief  exccutli  e  w  etc  ^  ^  NGW  Spirlt  SpGflks  character.  bto  the  extent  of  90%)  "so-called  j  necessity  in  many  cases  and  out-  Obviously  she  was  daz- 

“W'e  know  what  devices  to  u.'-e  to  m-  I*  p  ^  Pure  busmes.s  transactions  are 'social  dwelling  eonstruction.  were  weighed  the  deterrent  of  the  high 

duce  expansion  or  contraction  .  „,„r  Out  of  Manitoba  ■  still  relatively  few.  The  reasons  (therefore  a  preferred  investment. !  cost  of  money.  j 

not  always  know  when  or  how  much.  for  merely  politic.alj  The  big  taxpayers  found  thjtl  ❖  •> 

“What  we  mipht  call  the  new  automatic  liked  that  address  which  Hon.  R.  or  questions  of  "confidence."  There  (their  taxfree  net  income  from  5%  j  New  shares  worth  nearly  a  bil- 

principle  in  fiscal  policy  may  ,  P  Turner.  Minister  of  Industry  and  Com-  are  other  important  and  effective  .mortgage  certificates  was  eqmva-  iion  marks  appeared  on  the  mar- 

passive  to  meet  I  '  nierce  of  Manitoba,  delivered  this  week  >’eason.=.  if  commercial  capitaljlent  to  an  ordinary  investment  iket  beU-een  January  and  July.  Cei 

“T  believe  that  there  are  detimte  (lan,  because  it  seems  trad.-  yielding  a  gross  return  of  17%.  ,95,^  .compared  with  450  million  an 

sipns.  not  so  much  m  prices  aN  in  tht  m  .New  \01K.  e  IIK  .  ^  Uonal  to  Europe's  economies  are  a  difference  of  more  than  thiee  19,541  but  this  is  far  from  si-’-  phe 

frantic  pace  of  consumer  hiiyinp.  husmeso  ,  to  reflect  a  new  spirit  on  the  part  ot  a  pni  yet  restored,  the  explanation  Itimes.  Through  resort  to  hanKinifying  that  the  investment  prob-  I 

expansion,  and  the  jroneral  tiphtne.^s  of  |  Canadian  province  which  in  the  is  due  not  to  official  restrictions  loans  for  such  purchases  hand-bems  of  industry,  the  utilities  and  nut 


A  New  Spirit  Speaks 
Out  of  Manitoba 


Pure  business  transactions  are 'social  dwelling  construction,  were  \veighed  the  deterrent  of  the  high  sliow  m  Paris  last 


interspcrccd. 

But  she  spent  too  long  on 
N.ATO.  Obviously  she  was  daz- 


Out  ot  fVianitoba  ■  still  relatively  few.  The  reasons 'therefore  a  preferred  investment,  (cost  of  money 

for  this  are  not  merely  politic.al  j  The  big  taxpayers  found  that!  ❖ 

M’e  liked  that  addres.'i  which  Hon.  R.  or  questions  of  "confidence.  "  There  (their  taxfree  net  income  from  5%  New  shares 


New  shares  worth  nearly  a  bil- 


summer.  and  she  felt  she  had  a 
dedicated  purpose  in  peddling 
NATO.  About  two  minutes 


D.  Turner,  Minister  of  Industry  and  Com-  are  other  important  and  effective  .mortgage  certificates  was  equiva-  iion  marks  appeared  on  the  mar-  have  been  long  enough 

merce  of  Manitoba,  delivered  this  week  *®ason.'.  if  commercial  capitaljlent  to  an  ordinary  investment  i  ket  between  January  and  July.  Certainly  it  seemed  like  a  half 
in  \*(^\v  ■\’nrW  \Vr  likii  it  because  it  seems  ■''•-'''h  as  were  tradi-  yielding  a  gross  return  of  17%,  ]95,:j  (compared  with  450  million  so  hour  she  spent  on  this  al- 

•  ...  ,  ‘  ,  f  '  Honal  tn  Europe's  economies  are  a  difference  of  more  than  thiee  19,541  but  this  is  far  from  sig-  phabetical  theme 

to  rctlect  a  new  .spirit  on  ^  mi  yet  restored,  the  explanation  i  time.s.  Through  resort  to  banK  i  mfying  that  the  inve.stment  prob-  I  noticed  some  people  walked 

western  Canadian  province  which  in  the  is  due  not  to  official  restrictions  loans  for  such  purchases  hand-jierns  of  industry,  the  utilities  and  nut  nn  her  NATO  discussion 
past  has  not  been  ton  active  in  soundiiur  the  freedom  of  investment,  but  tsome  profits  could  be  made  since  , fbe  banks  are  close  to  solution.  In  Then  she  got  on  safer  ground 

..  •  .  ;  „  because  healthy  capital  markets  loan  charges  are  tax-deductible  as 'an  evnanHme  pmnnmv  n=,r.,i-,i  u  ^  ,  ,  , 

its  own  area  s  praises.  ,  ,,  ,  ,  .  %  .  .  ”  expanoing  economy  capilal  when  she  .sounded  the  glories  of 

1  ij  •'"tt"  lacking  in  many  conn- 1  business  expenses.  Ineeds  are  never  satisfied-  the  an  tr-  .  ,  j  ,  .  ,  ? 

We  even  like,  or  should  we  say.  wo  large-scale  capital  i  ❖  ❖  ❖  broach  of  sluuaUofw^^^^^  Kirkland  Lake;  when  she  spoke 

narticularlv  like  the  reference  to  the  pos-  ,ran.saetinns  can  hardly  be^ex-'  ^  capital  market  does  not  _ _ _ ; _ _  of  the  opportunities  m  the- north 


markets  in  both  commodities  and  labour.  :  been  ton  acti\e  in  soundinjj  the  freedom  of  investment,  bullsome  profits  could  be  made  since 

“Consunier  credit,  or  'buyinp  on  time.  ,  .  ,  because  healthy  capital  markets  loan  charges  are  tax-deductible  as 

Is  an  essential  part  of  our  modern  econ-  ;  '  '"'n  aiea.^  p  ■  .  ..  ^  lacking  in  many  conn- 1  business  expenses, 

omy  Rut,  like  all  jrood  it  can  j  Wo  r\on  like,  oi  .'^nonlrl  \'o  >a\ .  wo  Normal  lar;:o-scaip  capitaii  ❖  •>  <• 

carried  tri  extremes.  For  the  individual.  ;  particularly  like  the  reference  to  the  pos-  ,ran.caetinns  can  hardly  be, ex-'  capital  market  does  not 

to  live  in  constant  heavy  debt  is  to  Hie  ;  ,;jbi]ity  that  western  Canada  in  the  future  pected  as  long  as  this  state  of  when  the  success  of  bond 

V,ooa.,n-o  "  '1-..  ..  _  _ io  1 1,0  affairs  nersists.  .issues  depends  on  factors  such  as 


in  bondage. ■’  ,  .  r  1 

There  was.  however,  nothin?  funereal 
In  Mr.  Muir’s  evaluation  of  tlie  economic 
outlook  for  Canada.  While  pointinp  out 
thc  dangers  inherent  in  the  various  forms 


will  play  a  more  important  part  in  the  affairs  persists 


further  development  of  this  country  than  1 
any  other  area:  and  that  it  will  replace  |^‘ 
the  east  as  the  repion  of  economic  op-  C 


In  the  German  Federal  Repub-  ^hi.'-  Also,  banking  depoits  have 


symptom  of  sla;rnation.  t  •  i  ^  u 

I  country.  I  was  glad  when  she 

The  more  important  question  at  |  put  in  a  plug  for  the  gold  indus- 

the  moment  is  whether  setbacks!  „.y  All  in  all,  it  was  a  good  cf- 


ic.  where  restrict 


ions  have  been  continued  to  increase  greatly  dur-;*'^  issues  such  as  those  ex- 1  f^rf  and  one  of  the  best  Thn 


relaxed  to  an  unusual  extent.  frec'’"R  ‘his  period  of  successful  sccur-  ""  the  bond  market  are  | 

capital  market  is  widclv  desired,  i  ’his  is  scarcely  aihkely  to  occur.  So  far  theie  has 

But  the  effects  of  the  canital-mar- '^ymptom  of  a  flourishing  capital  been  no  basis  for  such  an  ^..sump- 


tlierc  shmiki  he  nothiiiE  in  Iheni  -'thal  a  ,  J'”"  “jVr.aalia  ?nrtTf  Ihe  nenulation  r™'”’;™.?.' 


I  Speeches  I  had  heard  in  a  long 


market.  Money  is  cither  not  being  I *’  course  difficult  Less  ^^ell  known  at  the 


littk  common  <en^e.  re.^traint  and  CO-  |  the  map  of  Canada,  and  at  the  populatmn  ,943  jeonverted  into  securities  or  the  j’^  -'^se  what  stock  issues  the  moment  m  Ottawa  is  George 

oneration  ^^nno  quicklv  cure."  *  table.?  and  other  pertinent  indice.?.  will  car.->=ale  .s  so  small  as  to  leave  bank  can  absorb  now  or  later.j  Tustin  of  Napanee.  M.P.  since 

on  Jo  the  Ion?  term  future  for  I  ^^how  that  if  Canada  l?  to  ,ect  anywhere  I  ^^(accounts  unaffected.  !  F-e.gn  .merest  and  ParUcuiar-  ,935  for  Prince  Edward-Len- 

a\10\  ITlsr  on  u»  uir  iwji^  ,  r.*.  «  ;»-*  i/xn  fn  itc  AnnArfunitiP^.  .  _  a*  t.u^  ins4  4»i  i  Iv  Swiss  caoital  has  benefitpH  thp  _  _ i. 
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head^purhi”  fS?er  on  a  problem  which  the  big  steps  ahead  i  Some  ob.<=ervers  doubf  whether,? 

iT  mo?e  nr  less  peculiar  to  this  country  (n  the  outlying  areas-a  ^  >  '.he  revival  of  the  secur.t.e.i  mar.:' 

n  that  we  are  divided  bv  “the  accident  known  in  the  overgrown,  ocei  1  opulated  p 

in  inrii  y  ‘I  ‘mc  a  inn^  hplt  and  overstimulated  centers  east  of  the  t _  t . ti 


»nz  lerin  iUtuir  iui  I -  ;  -  A  -A  A  *4.:^..  JUdiiYei.  udH  n 

y.  the  Royal  Rank  at  all  in  proportion  to  its  opportumtie,?,  '^vestern  Germany 


nf  geography  that  makes  us  a  long  belt, 
divided  into  regions  with  diverse  climates. 


northern  Ontario  rock  barrier. 

Had  thc  address  been  given  by  a  mem- 


.t>  traditional  form.  In  an  era 
when  capital  formation  and  the  fi- 


(accounts  unaffected.  |  Foreign  interest  and  particular- 1  1935  f^j.  pj-jnee  Edward-Len- 

,  .\t  the  end  of  19.54  the  Capital  Swiss  capital  has  benefited  the  |  Surely  no  member  of  par- 

Market  Promotion  Law  expired,  i  liament  ever  got  more  done 

'Bond  yields  had  clearly  been  sup-'^"''*  extent  there  is  re- j  ^,,,4 

ported  by  the  existence  of  these  o®wed  financial  co-operation,  atj  George.  Succe.«sful  in 

tax-exempt  securities,  and  ordin-  between  these  countries,  j  i3usine5s_  ^p^.g^.  „ 

,ary  industrial  bonds  could  only  ‘S  ’owards  Successful  in  politics;  you'd 

.compete  for  the  investor's  money  I of  minor  holdings,  -jg^p-  Wav  hark  m 
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r,.t  and  moderate  .Manitoba,  and  having  !;irnoVrhrnre7tfa^«urA^^^^  they  had  ’h^' of  the  authorities 


ed.  we  can  lea.M  afford  the  parochialism  not  generally  iook  iixe  ea,?ie.n  t  anaua  1^,,^, 
of  group  and  .sectional  intcre.?t.?  which  i.?  having  come  liom  mea.-uied  mrif^ 

n  natural,  if  not  an  inevitable,  re.sult."  and  moderate  .Manitoba,  and  ha  in,.  ,,3,  , 

E.?chewing  pe,?.?imi,?m  even  op  thi,?  come  at  thr?  time  it  remind,?  one  of  those  ..pg, 
score.  Mr.  .Muir  went  on  to  .?ay:  ’'There  sudden  >puit,>  foiwaid  that  hirtiii.v  ,,,h,n 
i?.  however.  rea.?on  for  optimism  arising  ■  records  for  plain.'  men  w ho.  tiied  of  the  f 
in  part  from  the  verv  magnitude  of  the  I  sameness  of  their  old  horiziDn,?.  ha ve  , 
task  before  us.  The  verv  diversity  of  re-  ,  'i-'ion,'  of  the  gieatne."  that  will  be  | 

.  .  .  ■  .  ,  ■  .  .  nnc-n  tboi-  niQke  nn  thpir  niinH  tn  ' 


asked  whether  thc  attitude  of  the 


ed  and  some  securities  were  li-  directly  concerned  would  I 


come  at  this  time,  it  reminds  one  of  those  riication  of  the  ti 
sudden  spurts  forward  that  history  „h,n;;  prefcrenci 
records  for  plains  men  who,  tired  of  the  .^3^,,^  .Eavmg.c 
sameness  of  their  old  horizons,  have  (  ... 


has  not  changed  basically.  An  in -I 
dicatinn  of  the  trend  is  the  astnn- . 
ishing  preference  for  the  medium  ; 


come  at  this  time,  it  reminds  one  of  those  Hu^ation  of  the  trend  is  the  astnn-  d'lO-'an^  official  agencies  who  sti’.l 

siiflflen  ?nurts  forward  that  hi?torv  ,  .u  j  tatinns  fell  below  the  issue  pnee,  exercise  control  over  the  terms  of 

"cord"  fo^rplains^m^n  who.^'th-ed  of  ^he  ^  t 

sameness  of  their  old  horizons,  have  (  ...  As  this  i.s  being  written,  it  is, imports  a.s  such  These  take  the 

visions  nf  the  oTPatnpss  that  will  be  i  ...  difficult  to  estimate  the  furtherA'iow  lhat  a  country  with  ino% 

their’s  once  thev  make  up  their  mind  to  Ge™I„''bankr"hTs  the  cover  for  its  currency  should  lay 

o-ra-n  thp  nnnnrtimities  pos.ts  m  German  banks  has  re-  nervous  reaction  to  the  increased  ^own  the  terms  on  which  capital 

^  *  '  _  i'•cot:.v  increased  at  a  rate  farj^nney  rates  and  to  the  more  -e-lmay  be  imported  and  exported. 

^above^  the  pre-war  period.  By jj.,pjp,j^.g  ppntra!  bank  policy,  the'  'Fhi-?  i.s  of  course  a  monetary 
Eiran  lUa  rnmmiccinn  ' .savings  deposits  had  in-  ^piief  ,n  the  permanent  recovery  |  view-point  rather  than  economic 

tven  I  ne  Uoraon  LOmmiSSIOn  icrcased  to  5%  billmn  mark.s.  Xh.’i.f  3  ^^und  market  wa.s  somewhn;«nd  financial.  It  is  anomalous  that 

k  AnstllPma  in  Dliphpr  amount,  exclusive  of  interest  Lmmature.  la  country  requiring  capital  should 

13  eYiiClilCIlia  III  VlUCUtii,  credited  and  state-fmanced  enm-j  ^^,,,3,  behaviour  of  the  rfe’ci'mine  long-term  transactions 

It  i.?  doubtful  if  Quebec  would  have  lost  pensatmn  to  former  account-ho.d- market?  For  years  the  stock  b>’ ‘^hm'’*‘erm  balance  of  payments 
any  of  it.s  .sovereign  powers  if  the  prov-  acTo'^^nts^  wIsTbouT'u^"^^'''"®‘  dis-  criteria 

incial  government  had  admitted,  at  least  billion  marks  ‘  ^  criminatory  pressure  of  double.  This  illustrates  that  the  time  is 

.  ,,  ,  -,  ,  'taxation— the  corporation  -ax  on  not  yet  ripe  for  a  resumption  of 

by  saving  Hi  Iheie  that  there  1,'  suen  (  How  much  of  this  is  genuine  enterprise  and  the  income  tax  on  normal  relations  with  thc  outside, 
a  thing  a.?  a  frordon  Commission.  capital  savings  it  is  difficult  to  say  dividends.  The  pressure  is  still  onJt  is  logical  that  a  country  of  rel- 

The  fact  that  the  existence  of  this  Royal  —much  con.sists  of  deposits  of  of-  today,  although  moderated  by  low-  atively  high  interest  rates— prime 
C’ommi.??ion  on  Canada',?  Economic  Pros-  agencies,  and  of  busmcs.sjer  corporation  tax  rates,  and  by  j  industrial  borrowers  have  been 

u,  ,  K,-  tbn  concerns  avoiding  lower  rates  paid  a  double  tax  schedule  whereby  paying  7%  and  more  on  loans— 

pect.-'  ha>  been  completeh  Ignoied  bv  the  other  types  of  accounts— but  Innp  ralP  is  annlirahlp  to  imrlic.  :Hoos  not  annnon  nc  !.r,  nltnanC.  n 


gioiial.  cultural,  and  occupational  interests  j  their  s  (once  they  make^  up  then  mind  to  ^ 

that  creates  and  aggravates  our  problem  .  Pi'a-'P  the  opportunities.  | 

makes  unitv  an  even  richer  prize  than  (  ; 

;  Even  The  Gordon  Commission  : 

"-irt?!ict'tha(^S,a\-q"'h-Tarty  |  's  Anathema  in  Quebec  ' 

progre?.? :  that  parochial  attitudes  and  ;  j,  doubtful  if  Quebec  would  1 

habit?  of  thought  are  now  on  the  wane  sovereign  powers  if  tl 

tn  Canada.  ■  ,  .  u  i  j  •**'  j 

Inasmuch  a.?  our  parochiali,?m  i,?.  very  mcial  government  had  admitted. 

largely,  politically  nurtured.  The  Roval  by  saying  "Hi  There"  that  there 
Bank  president’s  .?ummation  of  this  a  thing  a.?  a  Gordon  Commission 
serious  Canadian  problem  po.?e.?  a  c’nal-  The  fact  that  the  existence  of  th 
lenge  to  those  politicians,  particularly  in  ^  Canada’s  Econom 

the  m-ovincial  field,  who — whether  witn  ,  .  ,  ■ 

malice  aforethought  or  unthinkingl.v —  !  pect.-?  ha?  been  completeh  ignoiet 


view-point  rather  than  economic 
and  financial.  It  is  anomalous  that 
a  country  requiring  capital  should 


criminatory  pressure  of  double;  This  illustrates  that  the  time  is 
'taxation— the  corporation  -ax  on  not  yet  ripe  for  a  resumption  of  I 


^on  other  types  of  accounts— but  ipne  rate  is  applicable  to  undis-  docs  not  appear  as  an  attractive'! 


JiiciiiVY  ’’4  .  .  U,,  I  -  *1--  . .  -'"•iMic  Idle  43  (tt.'piiv.auic,  uiiYiia-  flUl  a  Ijpudl  fla  dn 

have  contributed  to  rather  than  helped  to  PTfVincia  government,  a  though  not  hv  Certainly  in  general  it  is  saving.?  tnbuted  .surplus  and  another  to  risk  to  foreign  investors 


alleviate  national  di.?unity. 


industrial  and  commercial  P>’^HP.?  in  the  :rlcpos;ts  which  dominate  m  rcla- (profits  distributed  as  dividends. 


A  Threat  to  the  Freedom  of 
the  Quebec  Press 

In  an  editorial  dealing  vviih  the  news¬ 
print  control  legi.slation  brought  down  by 
Premier  nnple.?.?i.?  a  P'rmch  language 
daily,  !/(’  Rolril  of  Quebec,  strike:?  a  mourn- 


provinco.  indicate.?  that,  officially,  one  ,t; 
.?till  refu.?c.?  to  admit  that  economic  devel¬ 
opment  in  the  pi-ovince  must  and  will  g-o 
hand  in  hand  with  that  of  the  country 
as  a  whole.  f 

Rcfiorts  that  the  tax  rental  squabble 
also  will  continue  in  spite  of  concession?  j 
which  have  been  made  by  Ottawa,  and 
which  appear  at  least  discussable,  further  j 
proves  the  point  that  there  is  simply  very  ( 


High  internal  interest  is  not  on- ' 


tion  In  securities.  j  This  dual  tax  rate  has  been  in  |tircly  an  asset.  It  is  small  wonder  I 

Recent  statistics  nn  sccuri-icsjcffcct  since  1953.  It  soon  led  to  that  financial  relations  between  I 
.sales  may  appear  to  contradict  I  higher  dividends  and  also  to  cap-,  the  German  Federal  Republic  a, id 
thi.s.  A  cursory  examination  of  thc  jital  increases.  Under  those  influ- 1  the  outside  world  are  not  vet 
figures  nn  Western  Germany  maylences  a  bull  movement  began  on|healthy  and  normal.  ( 
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have  about  TRANS-CANADA  AIR  LINES  will  be  found  in  the 
January  23rd  Cose  Study. 
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fill  note  in  ,?ug'gr.'i i ng  thnt  ji  could  iro-  littlr  tlint  the  province  Jind  the  country 


pardise  the  freedom  of  the  pre??  in  the 
province.  "Through  no  fault  of  ji?  own.’’ 
Le  Soleil  ?ay?.  “the  Quebec  pie.?,?  i,?  caught 


a?  a  whole  find  if  po,?sible  to  agree  upon. 


their  palm-  nut,  and  their 
pocket.?  hungry.  Naturally  this 


If  thi.?  i.?  merely  a  feud  between  partie?  j  like  a  fine  thing,  and  Do 


or  pcr.?onalitie,?.  it  would  help  if  we  were  | 
told  .?o.  If  it  hint.?  at  an  ideological  dif-  ( 


in  the  line  of  fire  of  the  regrettable,  do-  fercnce,  at  a  difference  of  fundamental  ' 
teriorating  conflict  between  the  govern-  '  opinion  about  Canada  and  what  i.s  sup-  [ 


ment  and  the  new.-print  manufacturers  '  make 

of  the  province."  pathise  with  t 

,  ,  .  .  the  re.?pon.?ibi 

It  calls  tor  no  great  pre.?cience  to  en-  '  dealing  with  i 
vision  the  inherent  dangers  in  the  proposed  ,  p.,,t^  n-hon 


posed  to  make  it  tick,  then  one  must  sym¬ 
pathise  with  those  who  are  charged  with 
the  responsibility^of  understanding  it  and 
dealing  with  it. 

Rut,  when  nine  provinces  must  con- 


Gonders  like  Paul  .Martin  will 
feci  ju.st  grand.  But  tbere  will  bp 
a  lot  nf  pap  in  this  project  for 
somebody. 

Don't  get  me  wrong;*  I  am  all 
for  slum  clearance.  I  just  hope 
too  much  money  doc.s  not  .stick 
to  thc  fingers  of  .some  politi- 


newsprint  control  legislation.  When  the  tinually  shake  their  heads  in  wonderment 
first  announcement  of  the  incrca.se  in  the  about  the  doings  of  a ‘tenth  province,  one 


price  of  newsprint  was  made,  the  press  f^.(,]s  that  the  time  has  come  to  ask  just 
in  Canada,  taking  its  cue  from  the  power-  ;  -^vhat  "-ocs  on. 

ful  publishing  interests  in  the  United!  ^ _ _ _ 

States,  set  up  a  clamour;  and  one  P'rench  ' 

language  newspaper  in  Quebec  actually  j  riii-f  Comments  On  Current  Affairs 
called  for  government  control  At  that  '-OmmeUTS  OR  LUrreUT  HTTdirS 

time  The  Financial  Times  sounded  a  warn-  1  “Stay  at  Home.  Women  Told  in  flam¬ 
ing  against  such  wild  talk,  pointing  out  j  ilton."  So  reads  thc  heading  on  a  daily 
that  newsprint  controls  would  almost  1  newspaper  story.  And  just  at  a  time  when 


inevitably  lead  to  control  of  tho  press. 

A  considerable  length  of  time  has  pass, 
ed  since  tho  initial  newsprint  price  hoist 
was  announced  and.  between  then  and 


about  the  doings  of  a  ‘tenth  province,  one  ' 

feels  that  the  time  has  come  to  ask  just  ,  situation  should 

what  goes  on.  before  it  gets 

_ _  better.  But  thc  wheal  farmers 

have  a  valuable  lobby  and  vol- 

Curt  Comments  on  Current  Affairs  ^ 

I  before  thr  session  is  over,  mark 
“Stay  at  Home,  Women  Told  in  Ham-  i  "'ord.s.  Jimmie  Gardiner 
ilton."  So  reads  thc  heading  on  a  daily  fa.st-iaik  .some  federal 

newspaper  story.  And  just  at  a  time  when  j  iioney  westwards-,  and  do  not 
legislati(5n  calling  for  equality  in  wages  |  .'urprised  if  he  gets  snarls 
for  women  i.s  on  the  agenda  at  Ottawa.  i  remark.?  for  his 

;  thanks. 

There  is  considerable  public  lethargv  I  R  is  good  to  know  that 


tContlnued  from  Page  1) 

another  few  feet  closer  to  the  ;  paved  road.  ,Af  the  same  time, 
nationalization  of  housing.  Fret-  the  Ontario  government  breaks 
ty  soon  we  .shall  be  authorizing  j  its  neck  tn  pander  to  the  Tor- 
the  bank.s  to  loan  money,  in-  j  onto  crowd  and  build  more  and 
terest  free,  for  new  homes,  '  more  highways.  Apparently  Bob 
while  the  government  picks  up  |  Winters  i.s  not  strong  enough 
thc  bill  al  5‘2  or  6  per  cent.  |  yet  to  handle  Premier  Leslie 
Socializing  in  home  building  i  Frost  whose  inaction  on  thc 
inches  toward  inevitability.  Trans-Canada  baffles  Handsome 
❖  <•  ❖  I  Bob. 

Finally,  Bob  Winters,  the  j  Meanwhile  we  are  to  buiid  a 
Minister  of  Public  Works,  has  | 
really  got  his  dander  up,  and  ,  ^.he,e,  somehow, 
he  i.s  closing  in  on  the  droopy  !  ...  ...  ... 

drawers  provinces,  who  would  j  Now  there  is  lalk  that  Wilfrid 
like  to  make  thc  Trans-Canada  [  ,  F.rccrackcr)  Dufresne,  the 
la.st  for  the  rest  of  this  century.  ^  .3^^  ^3^fly 

The  public  realizes  il  is  pretty  1 

late  in  the  day  for  Canada  to  I  ,  .  u  j  ,  „ 

,  ,  ,  .  I  make  a  suitable  head  of  the  Pro¬ 
be  without  a  paved  road  across  1  .  „ 

„  ,  ,  grcssive  Con.servative  As.socia- 

Canada.  We  got  million.s  for  ; 


CANADIAN  }  newsletter 

KEEFER  BUILDING,  MONTREAL  25,  P.Q.,  CANADA 


Now  there  is  lalk  that  Wilfrid 
(Firecracker)  Dufresne,  the 
jumping  jack,  gadfly  MP  from 


logi.slatirtn  calling  for  equality  in  wages 
for  women  i.?  on  the  agenda  at  Ottawa. 


was  announced  and.  between  then  and  :  There  i?  (■on,?ideral)le  public  lethargy  (  it  i-?  aood  to  know  that 

last  week,  when  the  coiilrol  legi:?lat ion  on  political  affairs  in  Canada  meml)ers  of  i  women  are  to  be  given  equal 

was  tabled  in  Iho  Qiiel)ec  Icgislatui't’,  the  Pi’()gi'cs,?i\p  ('on.?er\'ative  Woman’.?  '  treatment  in  ihr  matter  of  pay, 

rremic-r  Dupicssis  i.?.?ued  intermil  tent  A?sociation  wei-e  told  in  a  luncheon  ad-  1  But  it  .sounds  more  like  a  pious 

threats  of  government  control  if  news- |  dress  in  Ottawa  this  week.  Which  hardly  intention  than  legislation  with 
papers  of  the  pi'ovince  were  not  exempted  j  could  he  characterized  as  a  startling  ■' 

from  the  price  increase.  During  that  j  istatcment.  As  to  help  m  housing,  we  shift 


Colombo,  we  have  plenty  for  ' 
NATO,  we  have  a  bundle  for  ' 
everybod.y;  but  .somehow  we  ' 
cannot  gel  a  Trans-Canada  I 
highway  for  ourselves.  j 

Yet  publicists  like  Art  Wells.  , 
doing  an  effective  job  for  the 
Ontario  government,  proceed  to  j 
peddle  the  old  hash  that  the  , 
density  of  population  from  , 
Cochrane  through  Hear.st  to  | 
Geraldton  does  not  warrant  a  1 


make  a  suitable  head  of  the  Pro¬ 
gressive  Con.servative  A.s.socia- 
tion.  By  the  time  .you  read  this, 
1)  IS  more  than  possible  that  a 
choice  will  be  made. 

Rut  Leon  Balcer.  at  this  writ¬ 
ing.  .seems  to  have  the  inside 
track.  The  gentlemanly  and  slow 
speaking  MP  from  Trois  Rivie¬ 
res  has  been  di.scerned  by  the 
fight-minded  tacticians  of  the 

Tory  party  in  Quebec  as  the  j 
answer  tn  the  province's  politic¬ 
al  lethargy.  I 


TO  2  MUHOH  CAHADIAHi  , 

^  Canada^s 
First 
Bank 

t' 

Bank  or  Montreal 

WORKING  WITH  CANADIANS  -IN  EVERY  WALK  OF  LIFE  SINCE  I«I7 


HINTS  TO  INVESTORS 


Bell  Telephone  Co. 

I  have  some  shares  of  Bell 
Telephone  Co.  which  I  have  been 
holding  for  some  time  now,  and 
I  have  been  thinking  of  late  that 
there  is  not  much  percentage  in 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An- 
I  swers  ore  based  upon  intormu- 
■  tion,  which  THE  FINANCIAL 
'  TIMES  believes  reliable,  fair  and 
!  unprejudiced,  but  be/ond  the 


^  I  intere.st.s  and  an  announcement  »|  | 

I  cnnriR  c  i”u;r  ""  ""  i>vestmem  recomme\dations 

iD  1  UIV0  COMMENTS  &  ANALYSES  i 

"  the  net  tangible  assets  (cash, 

'seven-year  period  has  been  as  fol-  portfolio  and  investments  in  re-| 

lows-  iqtR  «1  iS  a  share-  iQtq  «!  70  i=K,^rainrirei  measm-  “Bailey  Selbum' .  A  revicw  isicompany  which  has  a  dividend! 

jlow.s.  1948,  $1.08  a  share  1949,  SITU  finery  and  laboratoiics)  measui |  2,',  continuous  years.  ( 

a  share;  1950,  $1.73  a  share;  19ol.  gj  at  about  $3  a  share  are  some-  Corpn.  Ltd.  of  this  compan.v 1 1. Address  Midland  Company  Ltd.': 
$1.94  a  share;  1952,  $2.25  a  share:  what  below  the  current  price. 'whose  convertible  preferred  Huron  &  Erie  Bldg.  Lor^don. 


r  irsiAi^d/LLi  JAisiUAKV  2U,  1956  7 

new  issue  of  S.  F.  debentures  A  descriptive  folder  is  available 
I  Series  "B”  w'hich  are  cur:  en...v ;  from  McCuaig  Bros.  Inc.  Mont* 
Ijoffered  at  par  to  yield  Ad-  real  in  connection  with  Mutual 

I  dress  Dudley  Dawson.  Dawson, '  .Accumulating  Fund,  one  of  the 


Hannaford  Ltd.  Alfred  Bldg. '  fastest  growing  investment  fundi 
Montreal).  in  Canada  (Address  R.  Bartram, 

❖  ❖  *1*  McCuaig  Bros.  Inc.  276  St.  Jamei 

''Mutual  Accumulating  Fund", Street  'V^est.  Montreal.) 


my  continuing  to  hold  on  to  them.'  exercise  of  care  in  securing  in- 
The  stock  is  giving  a  yield  of-  formotion,  THE  FINANCIAL 


a  share;  1950,  $1.73  a  share;  1951.  gfj  at  about  $3  a  share  are  some-  Corpn.  Ltd.  of  this  compan.v |  i.Addri 
$1.94  a  share;  1952,  $2.25  a  share:  what  below  the  current  price. 'whose  convertible  preferred  Huron 
lira.  ,M  .  ,ha„.  IPM,  .3.10  0,-e 

; share.  For  the  past  three  years,  it  1  any  excess  over  $3.  a  share  for, of  the  larger  independent  oilj  ■  b.C 
;will  be  seen,  net  earnings  after  things  as  participation  in  companies  in  western  Canada.' pectus 


independent  oil,  -b.C.  Forest  Products."  A  pros- 
western  Canada.  |  pectus  is  available  from  VV.  C. 


only  4  per  cent,  a  little  less,  at; 
today's  price  and.  as  I  understand; 


TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 


all  charges  have  shown  substan-  .u  vac?  newer  nroioct  in  the  'Address  Dom.  Securities  Corpn,  Pitfield  &  Co.  Ltd.  Monti-eal 
. power  piojeci.  m  uw  Toronto.)  - -  •>--  - - ' 


tial  coverage  for  current  dividend possibilities  and  .  '  debemuVerSeVler '  .V 

requirements  of  $1.80  a  share.  Ex-F  speculative  interests.  The,  "Common  Stocks".  A  review  is  currentlv  offered  at  par  to  vield 

pansion  in  earnings  continued therefore  is  .speculative  at  available  from  Greenshields  &  41. (.Address  W.  C.  Pitfieid  & 
through  the  vear  iust  ended  and  a..,  .  _ _ ,  _ u..*  _ _ Montreal  dealing  with  a  Co.  Ltd.  235  'St.  James  street 


the  situation,  there  is  practically;  ture  end  oddress  of  toe  writer  in 
no  chance  of  any  increase  in  thej  otder  to  receive  attention.  An- 
div.dend  rate  in  the  foreseeable; 

,  ,  i  interest  will  be  published, 

lutuie.  .Kindly  comment  on  this  Stnmoed.  oddress^H  env^loo#  or 


1..  oO  King  West,  Toronto.)  connection  with  the  issue  of  S.  F. 

•i*  •>  •••  'debentures  Series  'A*'  which  are 

Common  Stock.*^"  A  review  is  currently  offered  at  par  to  yield' 


through  the  year  just  ended  and  a..,  r^rl^«Anl  nvirr^  hut  attractive  acuiins  witn  a  Co.  Ltd.  23.7 

further  increase  in  1955  over  1954  111  Z 


order  to  receive  attention.  An-  me  year  jusi  enuea  aim  a 

swers  thought  to  be  of  public  j further  increase  in  1955  over  1954 
interest  will  be  published.  I  is  indicated  in  preliminary  figures 


situation — C.P.S.,  Westmount.  I 
It  is  quite  true  that,  to  all  in-' 
tents  and  purposes,  the  dividend  j 
rale  on  the  stock  of  The  Belli 
Telephone  Co.  of  Canada  would! 


Stamped,  oddressed  envelope  or  ifpp  first  nine  months  of  the 
ffles.  year  which  showed  net  equal  to 

_  $2.47  a  share  for  the  period  as 

persist  for  some  time  to  come  ®  share, 

igast  I  The  publishing  business  in 


from  the  longer  term  point  of  for  investment  at  the  present; 

I  time.  (.Address  W.  Moran.  Green-' 


shields  & 
Montreal). 


‘view'.  r ,  .  W!?,  *  "Sun  Publishing  Co"  This  com¬ 
be  _  ^  "  Aldrcd  Bldg.,  pany  is  reviewed  by  Pemberton 

D  •  'Montreal).  ^  ^  ^  i Securities  Ltd.  Vancouver.  A' 

a,  McIntyre  Porcupine  l  ,  ,,  *•*  '**  „  ***  .  good  earnings  record  has  been 

r  ha.'o  crime  shares  of  Mrintvre  1  “Eublaw  Leased  Properties".  A  ;established.  (Address  Pemberton  i 
I  have  .some  s^hares  of  McIntyre  Ip  is  available  from  securities  Ltd.  418  Howe  street.l 

in  Gold  Mines  which  1  have  heldiMcLeod,  Voung.  Weir  &  Co.  Ltd.,  i  Vancouver.  B.C.)  1 


For  the  convenience  of  their  Canadian  clientele 
during  the  winter  months. 


V.U.  ui  wdimud  wuuiu,  _  Tanarfa  a^  in  th#»  United  States  for  some  years.  Last  year  they  1  Toronto.  This  is  in  connection  v  v 

se^m  a  p«ovi»Y,..t«  «o i  There  may  be— are,  as  a  matter unuea  o  "‘I  ..  ton  with  the  additional  issue  of  1st:  ctrt-L-c  *  a 

seem  to  nave  a  maximum  of  $«»l  Viac  hppn  pninvinp^  Hurins  rpppnt  ^^^re  up  as  high  in  piicc  as  59U(  ,  « The  Bank  Stocks.  A  detaiiedi 

.  „  ..  ..  of  fact,  stocks  wh  eh  offer  erpatpr,”®®  °®vn  enjoying,  auring  recent,  h  ^  .  mlge.  S.F.  bonds  which  arr  cur- 


age.  Printing  plants  also  have  H  nave  been  wonaenn.,  wny  me( 
been  active;  although  1954  annual  wide  fluctuations  in  the  market 


„  "  of  fact  stocks  which  offer  sreater."®®  enjoying,  auring  receiu,- • .  . - 

a  share.  Company  must  go  to  ‘he  ‘  areretion  over  Jyears-  a  steady  expansion  in  cir-  a  share  and  as  low  as  $6,.  an( 

Board  of  Transport  Commis-,  „  .Jculation  and  in  advertising  lin-  they  are  now  selling  at  about  $83 

sioners  to  obtain  permission  for ^  _  age.  Printing  plants  also  have  I  have  been  wondering  why  thi 

inciease  in  its  rates:  and.  politics!  wnrthwhilp  mmhin  active;  although  1954  annuaL^if^^  fluctuations  in  the  marke 

being  as  they  are.  it  is  unlikely!^  riividendsl'’eP°''^  ®‘®ted  that  printing  prices  for  the  stock  and  considerin; 

in  the  extreme  that  companyi^^^  rights  it  appeals  to  us!*’’  seneral  were  particularly  com-  whether  I  should  sell  at  the  pre 

would  be  allowed  to  increase  its.  ‘  rather  than  ^a^«iP_narJPef>t>ve  throughout  the  year.  In-  -'ont  price  as  I  could  make  a  nic( 
rates  to  a  point  where  it  oouldj  under  today's  market  I situation  profit  on  my  original  cost.  You: 

afford  to  pay  dividends  at  an  an-;  |continued  to  prevail  throughout  views  on  this  would  be  appre 

nual  rate  of  more  than  $2  a  share  ^  11955.  jciated.— L.W.H..  Toronto. 

^“the  existing  basis.  a  ^  I  We  can  see  no  srood  reason  whvl  Fluctuations  in  maiket  for  Me 


Ja  share  and  as  low  as  $67,  and  “enlly  offered  arog'to  yield  abo“ut  [ravrila"ble^fi"om‘ Jam^rRlchaM'-' 
.  they  are  now  selling  at  about  $83.;  4  57%.  'Address  MeLeod.  Young,  ^  s„„s,‘ wTnniper  This  rt 

p  i  have  been  wondering  why  theiy/on  «  Co.  Ltd.,  oh  King  Stieet jg  ^gsed  on  the  latest  avail- 


■West,  Toronto.)  'able  comparative  annual  state-' 

_  ,  ,  ments  of  the  chartered  banks. 

Nipissing  Mines  .  L.  b.  Jackson  (_^^dress  James  Richardson 


&  Co.  Ltd.  have  a  study  of  this 


%etitive  throughout  the  year.  In-  -'^nt  price  as  I  could  make  a  ipp^i-airn^  L'bsidiadVs^  frm^^^  ’ 


Winnipeg. 


Iticularly  under  today's  market 


The  SouEhom  Co. 


ipetitive  througnout  tne  year,  m-  •'"■l  imtc  l  operating  subsidiaries  from  which 

Idications  arc  that  thLs  situation  Pi’^’f’'  original  cost.  YourLui^gtantial  growth  may  be  ex-  ..cv,;-,.  ff  vinrcpv  rnm  t  (^  A 

Icontinued  to  prevail  throughout! views  on  this  would  be  appre- ; pected.  '  Address  L.  S  . Jackson,  .J  g-jg^^j^ 

[1955.  iciated.-L.W.H  .  Toronto.  ^  132^ St  James  Street  We.-t,  Mont-  ^td.  Toronto. 

I  We  can  see  no  good  reason  why  j  Fluctuations  in  market  for  Me- j  ...  describing  this  company  which  | 

you  should  dispose  of  your  Sou-  Intyre  Porcupine  shares  last  Elf,''  nadran'”fo°oT"productV”ind^ 


We  can  see  no  good  reason  why  i 


;132  St  James  Street  We.-^t,  Mont- 
!  real. ) 


There  is,  however,  a  point  you  ,  u  ’  .  .u  ^  lyon  should  dispose  of  your  Sou-!Intyre  Porcupine  shares  last  yearj  -George  Weston  Ltd"  .A  -'tridy  .  .  nroducts  industry, 

have  overlooked  in  connection:  u  *  °^’itham  holdings.  At  your  purchase; "'ere  somewhat  wider  than  nor- ;  o  this  company  is  available  fiom  Dominion  Securities 

.u.  _ _  itham  Co.  which  I  bought  last  year...,  _  _ hnwpvpr  a.s  i  Company  Ltd.  London.  -  „  sn  Kinp  StrcPt  We.st. 


with  the  return  on  this  invest-' 
ment  and,  as  you  state  that  youj 
have  held  the  stock  over  a  period' 
of  years,  you  should  not  have! 
done  so  because  you  must  have! 
benefited  therefrom,  which  is 
that  shareholders  periodically  arej 
offered  the  privilege  of  buying  | 
additional  shares  of  the  company! 
at  a  price  below  the  prevailing! 
market  As  you  must  be  aware,! 
should  the  shareholder  not  care; 
to  add  to  his  holdings  he  can  sell! 


^^^Eprice  of  below  $40  a  share  youjnial;  not  so  much  so.  however,  as'^^^  ^  continued  high  *:ate”(vf  E'*^  King  Street  West, 

'are  obtaining  a  yield  of  bcttcr|to  call  for  any  particular  com-.grn„.th  is  anticipated  for  ihc/^°‘'°"‘°'^  ...  ...  ... 

|than  4'/4  per  cent  on  the  $1.80  a|rrient  This  is  evidenced  by  high!  "Imperial  Investment  Corp. 

ishare  annual  dividend  rate  now  and  low'  prices  for  stock  during  company  covering  operations  for  Ltd."  A  prospectus  is  available 
prevailing  on  the  stock.  This  re- the  previous  six  years  which  the  nine  months  ended  September ;  from 

ipresents  an  attractive  rate  of  re-  "’ere  as  follow's:  19.54.  74-53;  1953.|30fh  last  showed  gross  income  and  Montreal  in  conn_e_cnrm__w ith  tne_ 
iturn  having  in  mind  the  com-  69»i-50;  1952  OlH-SS^i;  1951,  76-,  net  earnings  for  period  higher 
'pany-s  record  of  growth  in  earn-  53;  1950.  67-2-50;  and  1949,  69-50-2.  than  for  corresponding  period  of 
ings  during  the  past  few  years.  The  somewhat  wider  fluctua-Jast  year;  gross  was  up  at  S7.469.- 
____  tions  la^t  year  may  have  been  due|335  from  $6,958,160  and  net  up  at 

O  Ak  I  *fk*  m  some  measure  to  a  proposal  by jSl.936.884.  equal  to  2.43  a  share 

ivueoec  Lirnium  U.S.  interests  which  control  Sher- ion  outstanding  stock,  from  si, TH.- 

.  Now  that  Quebec  Lithium  is  -n '  Gordon  Mines  and  have  a  1226,  equal  to  2.15  a  share  This 


and  which  cost  me  less  than  $40 1  ....  .  ,  .  , 

,  'are  obtaining  a  yield  of  better 

a  share.  I  notice  that  they  are;..  ,, 

!  ,  ithan  4-/4  per  cent  on  the  $1.80  a 

now  selling  at  $49  and  am  won-  , 

I  .  .  .  ,  ,,  ishare  annual  dividend  rate  now 

.dering  whether  I  should  sell  them  ...  .,  .  ,  . 

'  .  .  ,  prevailing  on  the  stock.  This  re- 

and  take  my  profit.  Would  you  .  ^ 

,  .  .  r,  ,  ,  Ipresents  an  attractive  rate  of  re- 

,  advise  me  to  sell,  or  should  I  hold'  .  ,  •  ^ 

I  .  .u  ,  „  -  —  .  iturn  having  in  mind  the  com- 

;on  to  them’— R.S..  Ottawa  ,  .  ,  • 

. .  .  ,  .  ,  .  panys  record  of  grow'th  in  earn- 

At  current  market  of  around  49  ;  .  ■ 

Lu  .  ,  *  ...u  f  .  -J  — ss  during  the  past  few  years, 

[the  stock  of  The  Southam  Co.  Ltd. 

! gives  an  indicated  yield  of  be-' 

I  tween  3  2  3  and  per  cent  in'QElSDCC  LlthlUni 
I  the  annual  dividend  rate  of  $1.80 '  Now  that  Quebec  Lithium  is  in 


Aiemhers: 

Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

have  opened  a  branch  office  at 

The  Macfadden-Deauville  Hotel 
Collins  Ave  at  67th  Street 
Miami  Beach,  Florida 
Tel,:  UNion  6-7511 


Starting  the  New  Year  Right . . . 


the  "rights"  to  those  additional,  me  {substantial  stock  interest  in  Mc-jpoints  to  net  earnings  for  the  full; 

shares  on  the  market'  adding quarterly  pay-^up  to  date  on  Quebec  Metallurgi- g  ^nerger  of  tihe  two!  12  months  of  1955  being  well  in' 
accordingly  to  the  return  on  his  ®  Industries,  please,  I  under- jp^n^pg^ies.  The  proposed  merger.;excess  of  requirements  for  divi-, 

investment  important  in-jtgj-ms  of  which  were  not  revealed,  dends  and  extra  of  $3  a  share  , 


.  ,  .  dends  had  been  paid  on  a  $1.60  a  terest  in  this  company.  j„,gs  rejected  by  McIntyre  riirec-!  Considering  the  fact  that  you 

It  IS  worthy  of  note  in  thislshare  annual  basis  since  Decern-,  I.G.H..  Moncton.  N.B  ’  ; have  been  holding  McIntyre  stock ' 

havp^hppn  j  bPi".  1953.  Future  possibilities  of  Q.M.I.  |  At  prevailing  market  of  around!  for  some  years  now  it  is  a  reason-; 

.  .  4  1,'^  s  on  a  1  j  Company  owns  .«even  daily  appear  to  be  excellent.  The  com- , 83.  McIntyre  stock  provides  alabl?  assumption  that  your  pur- 

hTn-  Ln  seven  occasions, newspapers  in  various  Canadian  ^  pgny  bas  first  of  all  some  $9  mil- yield  of  approximately  3  2-3  per, chase  was  made  for  the  advan- 

Mareh  195?  ar^li-aee  of  jeiEes-Ottawa  Citizen,  the  Winni-,bon  in  quick  working  funds,  cent  on  the  $3  a  share  in  divi-'tages  of  the  stock  as  a  long  time: 

nrnximatelV  nnre  everv  1 1 Tribune,  the  Hamilton  Spec-  usisting  of  $1.6  millions  in  cash ‘dends  and  extra  which  have  been ;investment  for  income  and  cap-' 

pioximately  once  every  lo.tator.  the  Vancouver  Province,  the'  .  .  „ .  .  .  ..  _  ..  _  _ i.t,!  =  w,th  ihic 


was  rejected  by  McIntyre  riireC' 


^jnewspapers  in  various  Canadian  ^  pgny  bas  first  of  all  some  $9  mil-jyield  of  approximately  3  2-3  per, chase  was  made  for  the  advan- 
jcitics-Ottawa  Citizen,  the  Winni-.jij,^  in  quick  working  funds,  cent  on  the  $3  a  share  in  divi-'tages  of  the  stock  as  a  long  time; 
nrnvimMPiv  nnrp  p  v  o  r  v  Hamilton  Spec- ^  ^.^^sisting  of  $1.6  millions  in  cash 'dends  and  extra  which  have  been 'investment  for  income  and  cap-' 

monTs  thP  valuP  of  tho  pi^'T'  Province,  theig^b  gbout  $7.5  millions  in  securi-  paid  on  stock  for  sopie  years  now.|.tal  appreciation.  With  this  in; 

months  A.  the  value  of  thoseicalgary  Herald,  the  Edmonton,, hniHtnP  «f  o.iPhprThis.  of  course,  is  not  bv  any :  mind,  we  can  see  no  good  reason  ’ 


.took  ri„hu  h=vp  rpncpH  ViPf«,PPn  7  xi-amuiiioi.  i  ,pbe  holding  of  Quebcc!This.  of  course,  is  not  by  any,  mind,  we  can  see  no  good  reason 

$1.25  and  $1,50  it  may  be  said  that  Jewr  aIs'o  has  a  subSfal  port-|means  a  generous  rate  of  return  j  why  jmu  should  dispose  of  it  at 

$1  a  Share,  or  better,  has  accrued  terest  in  the  Khchener  Waterloo if  I" _ 

to  shareholders  from  this  direc- Record  and  the  London  pree,®  'which  could  iu-tifv  h  In  the  firs*  TRLAD  CONVERSIONS  j 

t.on  in  addition  to  the  regular!  Press,  In  addition  it  controls,  or  1  ^  Triad  OH  Co,  Ltd.  advises  that; 

dividends.  lhas  an  interest  in  radio  stations ‘  ^°'"-'from  December  1.  through  Decem- 

Having  in  mind  the  continuedLnH  tpipvieinn  siatinni  ,n  ratnarv  '  Ir-  addition  the  company  alsolP^riy  is  exceptionally  strong.  As,  her  31.  1955.  $139,000  principal 

.  _  _  .  f  .....  ,  ®"|and  television  stations  m  Calsaij,  better  than  700000  chares'll  December  31st.  1954.  net  work-  amount  of  debentures  were  con- 

expansion  m  facilities  of  the  com- 1  Edmonton  and  Hamilton,  700.000  shares  „,.r,nanv' verted,  resulting  in  the  issuance 

pany.  and  the  fact  that  there  has  Southam  also  is  a  powerful  ele-'°f  Temagami  Mining  and  has  wUh  cnrJ°^c  V 

been  no  evidence  of  any  let-downLent  in  the  printing  trade  in'^P^on  nn  another  500,000  shares!  nf^pq  dniVi  at  a  ratio'fne^^®  shares  currently  outstand- 

in  the  expanding  demand  for  its'canada.  Company  operates  twO;':°"®>dei-ably  below  present  ,Jgg“y  jg babi-i _ 

services;  considering  akso  thc;commercial  printing  plants  ioca-'*^eI  Prices.  Q.M.I.  also  looms  large  Eabnr  income  of  Canadians  was 

Steady  growth  in  the  use  of  long'ied  in  Toronto  and  Montreal'*^  plans  of  Ventures  and;  ,  ^  '  ,  ,  ,  "  f  $9,463,000,000  in  the  nine 

^  4  *  1  u  •  luronio  ana  monueai  ..^  almost  entirely  of  cash  and  cqui-lmonths  of  1955,  a  record  high  and 

distance  telephone  communica-  which  are  engaged  m  production  Frobisher  to  go  ahead  iv.th  the  528.016,338.  Government je.S  per  cent  more  than  in  the  same 

tion,  together  with  the  new  de- of  high-class  printing  and  litho-  'Nass  River  development  in  B.C.  I  spni- 1 P^'’'"^  "I 

mands  on  the  facilities  of  tele-  graphy  and  specialty  printing.  jand  in  subsequent  developmcnts;^.^.^^*  g,  526  063- 


stock  rights  have  ranged  between  journal  and  the  Medicine  Hat 


$1  a  share,  or  better,  has  accrued  terest  in  the  Kitchener- Waterloo! 
tg  shareholders  from  this  direc-  Record  and  the  London  Free, 
tion  in  addition  to  the  regular] press.  In  addition  it  controls,  or 
dividends.  |bas  an  interest  in.  radio  stations] 

Having  in  mind  the  continued  j  and  television  stations  in  Calgary,' 
expansion  in  facilities  of  the  com- 1 Edmonton  and  Hamilton, 
pany,  and  the  fact  that  there  has  Southam  also  is  a  powerful  ele- 
been  no  evidence  of  any  let-down  ment  in  the  printing  trade  in' 


f 


mands  on  the  facilities  of  tele-]graphy  and  specialty  printing.  subsequent  developments 

phone  companies  from  radio  and  I  Earnings  of  company  have  of  smelting  and  other  metallurgi- 
television,  there  is  no  reason  for] shown  a  steady  annual  rise  during! cal  industries  based  on  the  power 


Labor  income  of  Canadians  was 
$9,463,000,000  in  the  first  nine 


period  of  1954, 


The  results  you  achieve  from  your  investments 
in  19, i6  will,  to  an  important  extent,  be  deter¬ 
mined  by  the  decisions  you  make  now. 

There  is,  of  course,  no  infallible  road  to  invest¬ 
ment  success.  But  many  of  the  uncertainties 
can  be  removed,  with  the  help  of  experienced 
investment  guidance. 

A  pood  way  to  begin  this  new  year  is  to  obtain 
a  copy  of  our  January  Monthly  Bulletin.  It 
discusses  the  prospects  for  a  number  of  basic 
industries,  and  also  reviews  several  investments 
which  we  believe  have  above  average  attraction 
for  19o6. 

This  Bulletin  is  mailable  uithoiU  obligation  at 
any  oj  our  offices,  or  just  complete  and  return 
the  accompanying  coupon. 


Ross,  Knowles  &  Co.  Ltd. 

Memhen.:  The  Toronto  Stock  Exchange 
The  Imestmrnt  Dealers'  .4 s.sorialion  of  C.nnnda 

2.5  ADELAIDE  ST.  W.  EM.  8.1701  TORONTO 
Hamiltnn  Brantford  Windsor  Sarnia 
Sudbury  Niagara  Falla  Brampton 


442  on  balance  .'heet.  had  a  mar¬ 
ket  value  as  at  December  31st 


believing  that  these  periodical  I  the  past  seven  years  and  net  earn- 'available  from  the  Nass.  The  ,■  ecc -n,  enc 

I  I  .  .  .  .  il3St  of  5on. / u4,t)fc.n. 

new  5tock  offerings  by  company.; mgs  after  all  charges  for  the ' company  s  iron  ore  property  mj  ^  .  oo  a- 

,  ,,  I  ..  .  ...  .  McIntyre  has  an  SO  pci 

and  the  consequent  “rights  iporiod  1948  -  54  averaged  $2.18  aLMaska  is  currently  subject  of  ^  ^  on* 

.  ,  ,  ...  .  ;  ....  ,  terest  in  Belleterre  Quebi 

accruing  to  shareholders  will  not '.share.  Year  by  year  net  for  the  !  discussions  with  American  steel  ,  v  fVi 


The  FIRST 

NATIONAL  CITY  BA^K 

of  New  York 

Mead  Office:  55  Vail  Street,  New  York 

\  ^3  Branches  in  66  Overseas  Branches. 

Greater  New  York  Offices,  and  Affiliates 


Statement  of  Condition  os  of  December  31, 1955 


ASSETS 

Cash,  Golb  and  Doe  eeom  Banks 
U.  S.  Government  Obligations  , 
Obligations  or  Other  Federal 

Agencies . 

State  and  Mcmcipal  Seci  rities 

Other  Securities . 

Loans  and  Discounts  .... 
Real  Estate  Loans  and  Securities 
Customers’  Liability  for 

Acceptances . 

Stock  in  Federal  Reserve  Bank 
Ownership  or  International 
Banking  Corporation  .  ,  , 
Banr  Premises  ....... 

Items  in  Transit  with  Bra.vches 

Other  .Assets . 

Total . 


$l,616,.'6‘,iV)4 

1,319,313,958 

44,951  ,(.n.3 
541,.*4^8n9 
148,354,019 
3,184,559,907 
30,2 18, ,101 

4:,i:5,:45 

15,000,000 

7.000,000 
35,9(51.202 
1 1,008,921 
4.8a~.9.t2 
f7.f)01,29(.,521 


LIABILITIES 

Deposits . $6,308,783,237 

Liability  on  .Accept¬ 
ances  AND  Bills.  .  $63,475,161 

Lf.ss;  Own  Accept. 

ANCFs  IN  Portfolio  18,354,147  45,121,014 

Due  TO  Foreign  Cent  RAL  Banks  ,  21,909,500 

(In  Foreign  Curtencie.’) 

Reserves  eor; 

I  NFARNFD  DISCOUNT  AND  OtHPR 

I'NFARNrD  Income .  25,231,3()4 

Pa5  ments  I'nder  .Agrpemfnt  or 

Merger  Dated  March  1,  1955.  216,700 

I.vtfrfst,  Taxes,  Other  .Accrued 

Expenses,  etc .  34,027,8.17 

Dividend .  6,000,000 

Capitai . $200,000,000 

(lO.OOOpOO  Shares — SJO  Par) 

St  RPl.i  s . .'00, 000,000 

L  NDI5TDED  Profits  .  Kn.noK.SKO  tRo  rioc  SKq 


25,23 1,3(.4 


34,027,8.17 

6,000,000 


.  $7,001.29(5,521 


riRiirm  nf  OvrrsfAs  Branrhps  at-  as  of  D-crmb-r  21. 

$45.1  S40.,500  rtf  I'nifprt  StAirs  Gnvrrnmpni  OblinAfions  and  $22. 571.200  of  mhrr  Ae.ri.  at-  pl-dg-d 
to  SPcure  Public  and  Trust  Drposits  And  for  oihfr  purposes  retiiiired  or  permitted  by  law. 


HnWAPt)  C  SHEPfRD 
Chairman  of  the  Board 


AROINTINA 

Biienea  Aire. 
Bartoliymi  Mtlrt  s02 
Flore* 

Pta/A  Onea 
Honano 
BRAZIl 
Hio  de  Unelr* 

Ban  Paulo 
JiVfnutn 

Iptrangn  A'l 
Praea  Antonio 
Prado 

Porto  Aleare 
Recife  (Pernamhueo) 
Balvador  (Bahial 
Santoa 

CANAL  ZONI 

BalNsa 

Criatobal 


Ktemhrr  Federal  Deposit  Ins'u 


66  OVnSBAS  BKANCHtS,  OffICtS,  AND  AFFILIAm  - 

Matan/aa  JAPAN  PERU 

are  SAnfiaao  1  okvn  Lima 

irALo  Naaeva 

PHILIPPINES 

COlOMftIA  (  sirA  %okoh«ms  Msntia 

KAjAiALin  •‘ampfUMi  Juan  Luna 

R,rr.no'u.l(.  rNtTal  17*  t-on 

III.  Jir  Old  Flood  SI.  n":  Field 

//,  U  fl<«rioo *Mtltntry  FcctUty  PUERTO  RICO 
^residenf  PRANCE  LEBANON  . 


ENOIAND 

J.rtnHfip 

IIT  Old  ftond  SL 

\\PA»  FnH 
//  .  U  aurioc  PI. 


Port  Area 
Cnhit 

Clerk  FielH 


402  president* 
Zayas 

Cuatre  CamiBoe 
Galiana 
l.e  Lems 
Twenty-third  St. 
reiberteii 
Cardenas 
MansaAiIle  , 


HONQ  KONO 
Hens  Kong 


MEXICO 

M«*xtre 
i4  Avfntda 
Isabel  In 
Caioltrn 
Hepubbe* 


San  Juan 
2  Josi  de  JesHs 
T  ftol  St. 

Sant urea 
Aren  bo 
Bas  amoB 
C  agua.« 
Ma.vaguea 
Ponre 


lAUDI  ARABIA 

JedHah 


URUGUAY 

MeoteviHew 

VENEZUELA 

Caiacas 

B-yautna 
Santa  CeptUn 
Miranda 


GERMANY* Fraakfurt  RepreaentatlTe  Offlee 


LIBERIA^Thc  Bank  of  Moiuuvia 


Affiliate  of  The  First  National  City  Bank  of  New  York  for  separate 
administration  of  trust  functions 

CITY  BANK  FARMERS  TRUST  COMPANY 

Office!  22  William  Street,  New  York 

_  Cdfpital  Fundi  U2,i^7i2 


I  last  of  $66,704,626. 

McIntyre  has  an  80  per  cent  in-i 
terest  in  Belleterre  Quebec  Mine.s.j 
a  gold  producer  in  Northern  Que-| 
I  bee  and  an  84.3  per  cent  interest 
in  Castle-Tlirethey  Mines,  a  silver 
'producer  in  the  Gowganda  field 
lof  Ontario  . .41.ro  ha.R  100  per  cent 
interest  in  Blue  Diamond  Coal  Co. 
and  ha.R  a  greater  or  lesser  stock 
j  interest  in  other  mining  com- 
^panies 

\  Compan.v,  in  recent  years,  has 
I  covered  its  dividend  requirements 
jwith  only  a  modest  margin  to 
|spare;  but  the  fact  that  it  hasj 
been  able  to  maintain  its  current; 
ihigh  rate  of  distributions  for  so- 
many  years  sets  it  apart  from  the; 
majority  of  gold  mining  compa¬ 
nies  in  the  country.  As  you  are 
doubtless  aware,  operating  eondi-; 
tions  in  the  gold  mining  industry! 
have  not  been  for  some  consider¬ 
able  time  now.  by  any  means 
sati.Rfactory  from  the  point  of' 
view  of  the  operator  and  the 
shareholder.  i 

Earning.R  .Rtatement  is.suerl  byj 

Want  to  ! 

GET  RICH  OVERNIGHTi 
through  INVESTMENTS?! 

Forget  It.  It  can’t  be  done,  Ura-' 
mum.  titanium  and  bullium  make 
pleasant  reading  and  pleasant 

dreams  But  Ion;  after  any  snecu- 
'lative  boom  reaches  its  u.'ual  sorrv  | 
lend,  there  will  remain  t)ie  sound, 

! principles  ol  investing  used  by  sue-; 
iCessful  investors  today 

Thousands  of  anvestors  have  been, 
Ireceiving  facts  and  intelligent  guid-j 
'ance  from  a  new  magazine  especially; 
for  investor.R.  Its  name  ls.  simply. 

I  INVESTOR  Us  pocket  size.  It's  easy 
to  read  Us  authois  reflect  the  most  I 
capable  minds  in  the  entire  financial; 
community. 

I  Gerald  .M  Loeb.  for  example,  con- 1 
tributes  a  regular  monthly  column  i 
'entitled  “Double  Dividends."  .Many; 
subscribers  tell  us  his  pithy,  aown-j 
Ilo-carth  column  itself  is  worth  many 
times  the  subscription  price.  In  al-: 
most  every  issue.  .VIr.  Loeb  discusses: 
specific  securities  which,  m  his  iud;-| 
'ment.  have  characteristics  iustifying| 

1  investment  or  speculative  interest. 
Mr.  Loeb  is  the  authoi  uf  the  best-' 
selling,  “do-it-yourself  "  book  on  how 
:io  make  profits  in  the  stock  market,; 
"The  Battle  for  Investment  Survival  "! 

FJvery  month  this  new  magazine! 

I  will  bring  you  a  summary  of  what 
.brokers  throughout  the  country  are  I 
recommending  to  clients  A  separate' 
department  features  portfolio  anal¬ 
yses  of  readers  who  submit  their  I 
lists.  (A  survey  shows  this  to  be  | 
one  of  the  most  popular  features  of, 
the  book.)  A  recently  added  feature, 
dealing  with  Inve=tment  Clubs.  is| 
gaining  nation-wide  interest.  ; 

And  there  is  much  more  of  nrac- ! 
tical  help  to  every  investor  . 

The  subscription  rate  for  INVES-I 
TOR  is  $0  per  year  VVe’d  be  delighted 
to  have  you  try  a  soecial  6-months; 
trial  for  only  S2  ! 

I  For  your  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this, 
lad  Send  it  to  us  with  62 
I  This  may  prove  to  be  the  soundest 
12  investment  you've  ever  made.  ] 

I  INVESTOR  i 

iThe  Guide  to  Timclu  Iniesting 
'150  Broaoway  New  York  38.  .\.Y.: 


These  Debentures  hating  been  sold,  this  adiertisement  appears  as  a  matter  oJ  record  only, 

$25,000,000 

British  Columbia  Forest  Products  Limited 

(Incorporated  under  the  law*  of  the  Province  of  British  Columbia) 

4V2%  Sinking  Fund  Debentures  Series  A 

To  be  dated  January  15,  1956  To  mature  January  15,  1981 

Principal  and  half-yearly  interest  (January  15  and  July  15)  and  redemption  premium,  if  any,  payable  in  lawful  money  of 
Canada  at  par  at  any  branch  in  Canada  of  the  Company's  banker*,  at  the  holder's  option.  Coupon  Debenture*  in  denomination* 
of  $.300  and  $1,000  registrable  as  to  principal  only  and  fully  registered  Debenture*  in  denomination*  of  $1,000  and  authorized 
multiples  thereof.  Redeemable  (otherwise  than  out  of  sinking  fund  moneys)  prior  to  maturity  at  the  option  of  the  Company  as  a 
whole  at  any  time  or  in  part  from  time  to  time  by  lot.  subject  to  the  provisions  of  the  trust  indenture,  on  thirty  (30)  days’  notice 
at  the  principal  amount  thereof  plus  a  premium  of  if  redeemed  on  or  before  January  15,  1961;  of  4''n  if  redeemed  thereafter 

and  on  or  before  January  15,  1966;  of  if  redeemed  thereafter  and  on  or  before  January  15,  1971;  of  2%  >$  redeemed  thereafter 
and  on  or  before  January  15,  19”6.  of  191-  if  redeemed  thereafter  and  on  or  before  January  15,  1980  and  thereafter  and  prior 
to  maturity  without  premium;  together  in  ail  cases  with  accrued  interest  to  the  date  specified  for  redemption;  provided 
that  the  (Company  shall  not  call  these  Debentures  for  redemption  (otherwise  than  out  of  sinking  fund  moneys  or  unless  required  as  a 
result  of  certain  sales  and  disposals  of  assets  as  set  forth  in  the  prospectus)  in  whole  or  in  part  on  or  before  January  15,  1966  in 
connection  with  a  refunding  operation  by  the  application,  directly  or  indirectly,  of  borrowed  funds  bearing  interest  al  a  rate  of 
less  than  2'  r  per  annum;  and  provided  further  that  in  the  event  of  certain  redemptions  required  as  a  result  of  certain  sales  and 
disposals  of  assets  as  set  forth  in  the  prospectus  no  premium  shall  be  payable.  Redeemable  out  of  sinking  fund  moneys  by  lot  at 
the  principal  amount  thereof;  together  in  all  cases  with  accrued  interest  to  the  dale  specified  for  redemption.  The  Debentures 
will  be  issued  under  a  trust  indenture  to  be  made  as  of  January  15,  1956  between  the  Company  and  .Montreal  Trust  Company, 
as  Trustee. 

Sinking  Fund 

The  Company  will  roTenanl  in  the  trust  indenture  to  pay  to  the.  Trustee  as  and  by  w-ay  of  a  sinking  fund  for  the 
Sinking  Fund  Debentures  Series  A  before  January  15  in  each  of  the  years  19.59  to  1961,  both  inclusive,  a  sum  sufficient  to  retire 
on  January  15  in  each  of  such  year*  $750,000  principal  amount  of  these  Debentures;  before  Janiiarv  15  in  each  of  the  years  1962 
to  1966.  both  inclusive,  a  sum  sufficient  to  retire  on  January  15  in  each  of  such  years  $800,000  principal  amount  of  these  Debentures; 
and  before  January  15  in  each  of  the  years  1967  to  1980.  both  inclusive,  a  sum  sufficient  to  retire  on  January  15  in  each  of  such 
years  $1,2,50,(X>0  principal  amount  of  these  Debentures.  Such  sinking  fund  payments  and  the  retirement  of  $1,250,000  principal 
amount  of  these  Debentures  al  maturity  will  be  sufficient  to  retire  all  of  these  Debenture*  by  maturity.  Particulars  concerning 
the  sinking  fund  are  more  fully  set  out  in  the  prospectus. 


Trustee!  Montreal  Trust  Company 


In  the  opinion  of  counsel  these  Debentures  will  be  an  investment  in  w  hich  the  Canadian  and  British  Insurance 
Companies  .kct  (Canada)  states  that  a  company  registered  under  Part  III  thereof  may  invest  its  funds,  without 
resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  such  Act. 

M  e,  a*  principals,  offer  these  Debentures,  if,  as  and  when  issued  by  British  Columbia  Forest  Products  Limited  and  accepted 
by  IIS  and  subject  to  prior  sale  or  change  in  price  and  to  the  approval  of  all  legal  matters  by  our  counsel,  Messrs.  Fraser,  Beatty, 
I'licker.  McIntosh  &  Stewart,  Toronto,  and  by  Messrs.  Lawson,  Lundell,  Lawson  &  McIntosh,  Vancouver,  counsel  for  the  Com¬ 
pany.  Messrs.  Lawson.  Lundell,  Lawson  &  McIntosh  will  give  an  opinion  in  respect -of  matters  of  local  law  in  British  Columbia 
and  the  other  counsel  almve-named  will  rely  on  such  opinion. 

'  PRICE:  100  and  accrued  interest  to  yield  4V2% 

Subscriptions  will  be  received  siibjecl  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is  reserved  to  close  the 
subscription  biMiks  al  any  time  without  notice.  It  is  expected  that  Debentures  in  interim  form  will  be  ready  for  delivery  on  or 
about  January  31,  1956. 

.4  copy  oj  the  prospectus  has  been  filed  u  ith  the  Registrar  of  Companies  for  the  Province  of  British  Columbia. 


W.  C.  Pilfieltl  &  Company, 
Limited 

McLeod,  Young,  Weir  &  Company 
Limited 

Midland  Seeurities  Corpn. 
Limited 

Pemberton  Securities 
Limited 


Al  ood,  Gundy  &  Company 
Limited  *“ 

Greenshields  &  Co  Inc 

Rene-T.  Leclerc 
Incorpor^ 

Ross,  Knoxv  les  &Co. 
Ltd. 

F.  J.  Brennan  &  Company 
Limited 


Burns  Bros.  &  Denton 
Limited 

Gairdner  &  Company 
Limited 

The  ^  estern  City  Company 
Limited 

Collier,  Norris  &  Quinlan 
Limited 


THE  FINANCIAL  TIMES.  JANUARY  20,  1956' 


Addresses  Made  at  the  Annual  Meeting  of  Shareholder  S  new  auton' 

^  policy  ma: 

meet  the  c 

The  Royal  Bank  of  Canadall 

•/  ,  I  factor  in 

I  while,  moi 

- 1; -  I  si  eatly  suf 

I  be  relied 
?horl  .swin; 

James  Muir,  Chairman  and  President,  Warns  About  !™3 

necessrrily 

“Frantic  Pace  of  Consumer  Buying”  and  Tightness 

•  fiscal  man? 

Generally  of  Markets  in  Commodities  and  Labour 

and  laymen 
the  serious 
full  discuss: 
descries. 

Canada  can  ill  afford  luxury  of  group  or  sectional  parochialism.  Star 

1.  1  I  •  »  I  •  believe 

Diverse  climates,  cultures  and  economic  interests  present 

of  monetai 

Opportunities  as  well  as  problems  in  achieving  national  I  wards  moi 

unity.  '‘Unity  in  diversity”  can  become  the 
foundation  of  national  greatness. 

I  all  the  mor 
I  of  the  prci 
Iconfcrred  t 

General  Manager  reports  total  Deposits  now  over  $3  billion  . , .  Assets  attain  imposing 

figure  of  $3,284,143,865  .  .  .  Capital  Funds  close  to  $151,000,000  .  .  .  i  inflationary 

^  |Of  Canada  t 

Thirty-nine  new  Canadian  branches  opened  in  1955,  with  23  jmSVe 

.  _  ,  of  lending. 

others  under  construction  .  .  .  Excellent  opportunities  for  'sible  distu 

|:oans  at  sh 

young  men  in  Royal  Bank's  foreign  service.  maikct^"ror 


ADDRESS  OF  CHAIRMAN  , 

AND  PRESIDENT 

tame?  Muir.  Chairman  anribinC'  cquiiy  with  t-e  hi^hr?; 
President  in  movins  the  artop-lpos.'ible  incentive  to  incrcajif  the 
linn  of  the  Directors'  Report,  said:  I  total  a.mount  of  product  'o  be 

I -hared.  The  fourth  and  final  real 
The  eizhty-sixth  .-\r.n  ia!  Report.  ^  -n  ensure  that  all  our  policy 
and  Balance  Sheet  of  ’he  bank  are  decisions  a'e  consistent  nuth  an 
in  your  hands.  Before  ne  proceed  appropriate  rate  of  economic  pro- 
with  discussion  of  them,  it  is  niy  aen  zrowth  in  'he  econom' 

pleasure  ’o  introduce  to  you  .Mr.  a;  a  .v  hole." 

Sedzewick.  your  nc\i'  Gcneial  suipp  then  some  maior  decisions 
Manager,  and  Mr  Mayne,  -^feo-  been  made,  f  should  like 

ciate  General  Manazer  .'ince  ,a.'t  discu-s.-  the  mo.st  important 

Fe'oruarv.  nuro.  as  you  Know,  rie-  ti-ipse  especially  as  they  bca.' 
votes  hts  enerzies  to  tne  rri  •''e  pursuit  or  achie\'ernrnt 

domestic  side  of  the  baPK  .s  bus.-  ,;.|p  ppiiry  and  | 


The  General  Manager  ■<  I'l.  a=  pf 

usual,  deal  ^pen’  RrSINES.s  ACTIVITY 

in  detail  ano  t-.e  .ti.-soc  -t  G  E.MPI.OVMENT 

e-al  Manazer.s  'tew:  will  be  em- 

hodted  tn  his  remarks  The  vear  Ifl.r.o  omsented  o  ,, 

,  .  to  .'T’one'a  ,  and  ftsca  aiU.norttws 

It  ‘cula'.y.aopioru  ate  to  ^  ^ 

ha,-e  M-  'o  ensure  a  h-h  and  .s-ahle  level 

agej  UP  ’>1}'  ;;  -.i-a'ifvin-'  busincs.s  activity  a-d  emolpy- 

With  •!.:  -no  I  .  -  -r'ent  The  year  bezan  wUh  an 

I"  ^T'em'nev  of  Rpard  and  /'■ 

^  a  ---tp  ^  aek  trade  from  I.h.it.  t  ■' a:  a 

--e  ^vil.  he  r.om.nateo  az-.n  ,  , 

T:.at  ne  "I,  Ume  worn,  a.:  I  pom  eo  out  a.- 

’ndsv  'car.  "i'  is  .still  un.safe  'o  »  o- 

Las’  Te'ortiary  "''e  suffpion  -  pp..|.^(.p 
grea*  los.'  in  the  massing  o  ..  ..JH  ^s.^ime  ma 

^IcG;'egor  Stf'frt.  C  B  t..  QC  .  a  ^g,,j,p,. 

\';cP  President  and  senior  Director  ^^imcn'  ■■  the  galloping  defla- 
of  the  bank  in  -'  ms  of  service,  ^.f  me  early  19.30': '  To  me-e: 

His  interest  in  the  hann  "  as  oeep  rhallenge  we  had  the  great. y 

and  abiding,  his  keenness  of  mind  improved  fisca'  devices  no\,- 
and  his  'varmth  of  ■rrart  "  nre  Ministers  of  Finance 

treasured  by  all  of  us.  and  Treasury  Depa'-tments 

Mr  George  L  stteo-ai-i  n'  Tor-  throughout  |hr  Western  World: 
or‘o  af'er  six  years  as  a  Director  and  ve  had  the  Bank  of  Canada 
relinquished  'n'ls  actne  business  -x-hip;-,  h,fj  rercntly  added  to  its 
interest;  at  the  first  of  t  -e  year  stock  of  staqdarri  eentral-banK 
and  Mr  C  S  Ri>v  a  Director  tools  impr^r’ant  ne  v  device.:  sup- 
since  ISS".  has  decided  that  now  nued  hy  th-:  19.54  revision  of  the 
■e  i;  past  ‘he  four-score  vear  Bank  .Act  and  Bani<  pf  Canada 
mark  and  strl  -njoying  his  o;.d  .Act,  Moreover,  'noth  the  old  an.-i 


on  •  -f  pursuit  or  acnievement 
of  the  four  goals  of  poliry  and 
hen.-e  upon  the  economie  welfar' 
of  'he  Canadian  rommunity. 


jet-  and  vizour.  is  aotfooriaie  ’he  new  tools  nresum.abl,''  we-e 
to  dei'Cte  himse’'  'o  a  ■••ell-ea"ned  cana'oie  n'  greater  efficiency  be- 
period  of  en.ioymen'  o'  pfe  awa.v  cause  of  me  favouj-gble  environ- 
o.pnt  'he  pressure  o'  ac*i\-e  daily  men'  provided  ht  the  repepflv 
bj';ne.'=:  affairs  M-.  F.  B  Mo-  'v-ganiaeri  money  marks-i. 

Incr.nev.  former. v  Manazei  a'  pp-m  p.  r'nptp  ;m- 

T.ono'cw.  Enzlaro.  a-'^  a  D  TCio'-  p,.pvpment.s  m  mo.netary  and  fiscal 
si-re  1949  w:s’'‘.rs  tp  na'.e  fo-  ni  --  poppy  doiuces  i=  a  guarantee  r.f 
self  a  f  .I'er  rreas  :  e  o'  .min'e'-  \Vp  kpmv  what  devices 

rir.ted  retii-emon'  and  .sp  docs  no-  ,.tp  ind-jpe  e.xpan'mn  or 

offev  h.s  name  fp-  ennmination  ppni..3..yr,n  but  -vr  do  not  aluay- 
In  pla.e  of  t'resr  distmg'jis'r.ed  ..ine.'v  when  or  row  m,.;ch  to  use 
cen'lerr.en.  it  wull  or  our  pleasure  I'-em  in  n.-dcr  tn  achieve  our  pur- 
ip  nominate  todav  Mr  Frank  M  nose  without  going  too  far  in 
Cove-t.  b.B.E  QC.  of  Hslifa.-'-'.  'he  other  diroction.  In  the  light 


INFLATION  NO.  1  PROBLEM  IN  1956 

Mr,  Muir  suggests  three  ways  to  eerrtrol  over-extertfiorr  of  ererlit 
through  teleetive  curbs  otr  fconlti  artti  inSividuolt 

N'ew  inflationary  pressure  built  up  during  the  boom  in 
1953  constitutes  one  of  the  more  tmporlanl  problems  facing 
Canada  in  19.56.  .-'aid  Mr.  Muir.  While  admitting  there  may 
he  some  difference  of  opinion  not  only  on  the  timing  and 
magnitude  of  anti-inflation  policies  and  even  on  the  serioii.s- 
ne.ss  of  the  threat  posed  by  ihe  boom,  he  beliesed  that  there 
are  danger  .signs,  not  so  much  in  prices  as  in  the  frantic  pace 
nf  consumer  buying,  business  expansion  and  the  general 
•ightness  of  m,=  rkeL'  in  both  commodities  and  labour." 

No  modern  banker  will  deny  the  efficacy  nf  wise  central 
oa-k  policy  in  curbing  inflation.''  said  Mr.  Muir.  "Indeed, 
expcrienec  shows  that  monetary  polic.v  is  more  effective 
against  inflation  than  against  deflation.  But  there  are 
dangers.  .As  I  have  already  pointed  nut.  the  policy  may  go 
•no  far.  It  ma.'  also  be  unsclecti'T.  curbing  healthy  as  well 
as  unhealthy  or  excessi'c  bank  credit.  In  addition,  certain 
types  of  credit,  and  tnc.^e  by  no  means  the  least  inflationary, 
lie  almost  ‘'ntirely  outside  the  chartered  banking  .system.  I 
should  like  to  nominate  two  eandidates  and  possibly  three 
fo"  the  atte-rion  of  those  charged  with  devising  and  admini.s- 
lerinz  credit  control  on  a  select'.,'’e  ba.si.s;  consumer  credit: 
term  loars  hy  banks-  and  Mvith  caution •  mortgage  rredit. 

"Consumer  credit,  nr  buying  on  lime',  is  an  essential 
pa't  of  pur  modern  economy.  But,  like  all  good  things,  it 
can  he  earrieri  In  extremes.  For  the  indi''idual.  to  li\-e  in 
roi'.-tant  hea'v  debt  t.s  'o  'ive  in  bondage;  and  the  burden 
of  de'of  is  usually  the  greate.st  for  those  who  ran  afford  it 
least:  '-t?...  ihose  who  need  or  are  attracted  by  no  down  pay¬ 
ment  offe;'.'.  For  the  economy  as  a  whole,  con.sumer  credit 
■esults  in  t'r.e  production  and  .sale  of  durable  goods  'a  form 
of  lonz-ierm  : o\-c.stmcn'  by  the  eonsumer'  without  at  the 

•  ame  'imr  a  cori-p.spord'.n z  art  of  .saying.  There  need  be  no 
na'-m  in  ’h  s  provided  the  ronsumer  loan  is  it.self  financed 
out  o'  sa'ing  —  the  ronsumer  then  horro'vs  in  order  to 
.spread  his  own  .saving  over  rime.  But  if  a  great  ri.se  in 

eonsiimer  loans  's  financed  through  bank  credit  e.xpansion 
we  have  an  expansion  not  of  .-hort-term.  .self-liquidating 

e  edit  but  a  long-term  loan  paid  back  only  over  a  long 

period,  and  a  consequent  expansion  of  the  money  supply. 

Term  loan;  by  banks  to  corporations  and  the  purchase 
by  hanks  of  rorpora'e  serial  bond  issues  are  similar  in  effect 
to  an  expansion  nf  bank-financed  consumer  credit,  and  mav 
ps  more  -erious  in  that  the  repay.ment  period  may  be  longer; 
and  the  initial  outlay,  fo'  p^ant  expansion,  inrrea.se.s  mnnev 
incomes  without  pro'-tdirg  a  rorresponding  flow  of  final 
■'r'xiuct:  on  which  that  m.mey  income  ran  be  .spent.  That  is 
w'nv  ,t  '=  e.:,sent;al.  in  norm.al  times,  and  especially  where 
’here  a  threat  pf  inflation,  that  term  loans  'oe  financed  out 
of  the  .e.avinzs  of  the  genera'  public. 

Mortgage  ,oan.-  o.'  oanks.  .ike  oank-financed  eon.-umer 
vieriit  and  term  'oan-  to  oorporations,  are  a  departure,  from 
•-aditioral  .:hor’-tprm  'oank  financing.  Long-term  investment 
ih;:  time  :r  a  home,  s  financed  without  a  corre.spnnding  act 
of  .-a'lnz  As  a  nr\-icn  for  expanding  home  owning  during 
a  pev:pd  of  ■elafvelv  .=  iark  trade,  the  .VH.A  programme  had 
many  '-irtur,:.  Rut  'vith  a  return  in  normal  conditions  and 
iairr  with  a  reappraran-e  of  inflationary  pressure,  continued 
mortgage  lerdinz  oy  'opn'-:.s.  logeiher  with  the  other  inflation¬ 
ary  forces,  undon'ofodly  made  a  contribution  to  instabilitv  in 
the  pfonomy" 


M-.  .TniTa  A  Ful'er  o'  Montrea:.  o,  rvrn'.s  sinoe  early  19.55.  it  mav  ^  ..  ,  .  .u  .  p  i  ,  '  - - 

Mr  5V  Culve’-  Biiev  o'  Winniiwz.  -'e  appropriate  to  repeat  the  ba.sic  level  there  will  be  an  automatic 

son  of  M-  C  S  Ri>v.  a-zd  M"  que.-rion;  I  a-ked  then.  They  arc:  the  early  part  at  ea.^  provided  surplus.  .And  the  ideal  level  ofl  ..petrirtions  directed  in- 1 

.To'::n  F  V.'hite  o'  Toron-n  In  W:-en  should  a  dose  of  o.xpan-  ^  apparent-  ‘yj 

•'op  case  o'  Air  Cul''e>'  Fi’ov  this  ^mnisi  .medicine  be  administered'’  '’•  n’-onetai'.'’  sffi  fiscal  policy  in  py  defined  as  the  level  that  wouldl  -  ■  •  '  . 


below  some  ideal  level.  In  other i 
words,  what  W’e  might  call  the  I 
new  automatic  principle  in  fiscal! 
policy  may  prove  loo  passive  to 
meet  the  crises  that  lie  ahead.  It' 
miay  well  be  that  the  automatic j 

Iorinciple  w’as  adopted  as  a  device' 
I  to  ensure  that  fi.scal  policy  wouldl 
iat  least  not  make  things  worse:  | 
that  it  would  at  least  be  a  neutral  j 
I  factor  in  the  short  run.  Mean- 
I  while,  monetary  policy  with  its 
greatly  superior  flexibility  could 
be  relied  upon  to  take  rare  of 
short  .sw'ings  in  business  activity 
and  employment,  leavin.g  longer 
run  problems  of  economic  dc- 
Ivclopmcnt  and  .growth  to  the 
necessarily  slower  adjustments 
through  annual  revisions  of  the 
budget.  In  any  case,  the  decision 
to  adopt  this  particular  theory  of 
fiscal  management  is  a  most  im¬ 
portant  one.  The  theory  is  already 

rieceiving  a  trial  run  in  practice: 
and  it  is  to  be  hoped  that  experts 
and  la.vmcn  alike  will  give  it  both 
the  serious  consideration  and  the 
full  discussion  that  its  importance 
dcser'cs. 

TECHNIOt’ES  OE 
•  MONETARY  POLICY 

I  1  believe  've  should  aLso  con- 
.sider  the  effectiveness  and  desir-  I 
ability  of  our  various  techniques  | 
of  monetary  policy.  While  the 
Department  of  Finance  mf"'es  to¬ 
wards  more  automatic  devices, 
there  i.s  .some  e''idenee  that 
!  central-bank  policy  i.s  moving  to¬ 
wards  greater  discretion  through 
the  increased  u,<e  of  "moral  sua- 
■lon"  as  opposed  to  the  more 
mechanical  devices  provided  by 
I  statute.  This  would  appear  to  be 
I  all  the  more  remarkable  in  '  iew 
I  of  the  greater  statutory  powers 
.conferred  by  *he  Bank  Act  re¬ 
vision  nf  1954  and  hy  the  greater 
I  room  for  manoeu'Te  provided  by 
'  the  develoomenf  nf  the  new' 
.money  market.  During  periods  of 
i  inflationary  pressure,  the  Bank 
|Of  Canada  has  in  the  past  applied 
iselecti'c  credit  controls  designed 
to  curb  the  most  inftafionsry  type 
|r>f  lending,  w-ith  the  least  pos- 
'  stole  disturbance  nf  essential 
■  oans  at  short  term  required  to 
mo'-e  goods  and  bring  them  to 
market.  For  example,  the  ban  on 
term  loans  and  purrha.scf  of  cor¬ 
porate  securities  imposed  in 
February  194R.  and  lifted  in  Feb¬ 
ruary  1.949.  re-imposed  in  Febru¬ 
ary  1951,  and  lifted  in  May  1952 
was  in  No''ember  1955  once 
more  impo.seri  h.v  the  Bank.  I 
shall  refer  to  the.se  and  simila’- 
types  of  credit  cvpan.sion  later 
in  my  remarks.  Rut  what  I  have 
particularly  in  mind  i.s  a  different 
kind  of  non-statiitorv  require¬ 
ment;  that  is.  the  requirement  by 
the  Bank  of  Can’da  that  a  second 
line  of  reserves  in  Treasury  Bitls 
and  day-to-day  loans  be  estab¬ 
lished  by  the  chartered  banks 
sufficient,  with  existing  statutory 
cash  rr.scrvcs  of  8G,  to  bring 
these  first  and  second  line  re- 
■serve.s  to  a  total  nf  13' <■  b.v  Ma.v 
1956.  .Again,  if  would  appeal,  an 
important  derision  has  been  made. 

In  this,  as  in  my  comments  on 
fiscal  polic.v.  I  speak  not  as  an 
advocate  hut  merely  as  one  who 
would  like  to  see  the  widest  in¬ 
terest  gnd  the  fullest  and  freest 
discussion  of  matters  which  are 
of  paramount  importanee  to  the 
economic  welfare  of  the  eoiinti'v. 

TRADE  AND  TARIFFS 

Other  derisions  of  greater  o 
le.-s  moment  ha''e  hern  taken 
during  19.55  affecting  Ihe  alloca¬ 
tion  nf  economic  resources,  the 
distribution  of  income,  and  our 
national  economic  growth.  I  be¬ 
lieve  one  can  safely  infer  from 
Igovernmenl  artion  that,  in  spile 
of  defections  abroad.  Canada  will 
continue  to  support  principles 
laid  down  by  the  General  .Agree- 
imenl  on  Tariffs  and  Trade, 
j  If  we  in  Canada  were  to  accept 
,in  principle  Sir  .Anthony  Eden's 
isuggestion  that  it  would  be  de¬ 
sirable  to  dit'ert.  say.  n' ,  of  our 
imports  from  elsewhere  to  the 
U  K..  1  belic'c  our  policy  ''ould 
=  nd  should  he  that  this  he  done 
''oy  a  process  of  cdueating  the 
Canadian  consumer  through  a 
|,  marked  impmi-ement  in  celling 
and  sers’ice  b.v  U.K.  exporters, 
and  not  by  some  quanlitati'T 
de\-ice  such  as  dls.-riminatorv  im- 
!  noi't  restrictions  designed  fo  di- 
I'-ert  trade  to  the  sterling  area. 

'  Meanwhile  exchange  restrie- 
'tions  persist  abroad  not  only.  oi 
loxen  perhaos  <hiefl.''.  because  of 
lexchange  difficulty  but  because 
iof  their  protccti'c  effect  for  cer¬ 
tain  'Tsted  interests  that  have 
grown  up  behind  the  ‘cxchangc- 
jcontrol  ci.irtain.''  The  United 
Stales,,  with  no  exchange  t'ontrnl.s. 
'tas  nevertheless  sougnt  to  bolster' 
her  own  agricultural  pricc-suo-| 
port  programmes  'vith  tariff  and] 


HIGHLIGHTS 


le’ie'-e.  bs  t.ge  first  time  Ha'  e  •'  e  perhaps  rc-'ched  a  turn-  '’'’tn'oating  deflation  and  unem-  have  obtained  had  emplo.vment 


addit i 


addition,  the  United  States  hai-il 
adopted  w  hat  might  be  called  j 


MR.  MUIR  SAID: 

In  all  the  excitement  over 
the  switch  to  deficit  financing, 
oAe  extremeiy  important  de¬ 
rision  in  the  realm  nf  fiscai 
poiiry  went  aimost  unnoticed 
hy  the  generai  public.  This 
decision  is  all  the  mnrr  im¬ 
portant  herause.  unless  or 
until  reversed,  it  will  pre¬ 
sumably  determine  the  overall 
pattern  of  federal  budgeting 
for  years  to  come. 

In  his  budget  speech  of 
April  5,  19.55.  the  Minister  of 
Finance  said:  "I  propose  fo 
recommend  to  the  house  a  tax 
policy  and  a  tax  structure 
that  would  produce  a  bal¬ 
anced  budget  under  condi¬ 
tions  which  represent  a  high 
level  nf  output  and  employ¬ 
ment." 

Now  a  high  level  of  output 
and  employment  Is  reflected 
in  the  figure  that  measures 
Ihe  gross  value  of  our  national 
production  over  the  year.  The 
new  tax  policy  and  tax  struc¬ 
ture  referred  fo  hy  the  Minis¬ 
ter  of  Finance  is  geared  to 
this  gross  national  produrt  in 
such  a  way  that  if  in  an.v 
year  the  produrt  falls  below  a 
certain  ideal  level,  there  will 
be  an  automatic  budget  rte- 
fieit.  If  the  national  product 
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rises  above  this  level,  there 
will  be  an  automatic  surplus. 
And  the  Ideal  level  of  gross 
national  product  is  apparently 
defined  as  the  level  that 
w'ould  have  obtained  had  em- 
ploymenl  and  Ihe  rate  of 
growth  nf  the  crnnnmy  been 
"normal"  every  year  since  Ihe 
base  year  195,3. 

It  may  he  open  to  question 
whether  this  kind  of  huill-in 
stabiliser  will  prove  suffi¬ 
ciently  strong  to  prndiire  the 
desired  effect.  We  ma.v  have 
to  consider  the  desirability  of 
planned  surpluses  or  deficits 
in  excess  of  autnmatir  sur¬ 
pluses  or  deficits  caused  by 
swings  in  the  community's 
money  income  above  or  below 
some  Ideal  level.  In  other 
words,  what  we  might  call 
the  new  autnmatir  principle 
in  fiscal  policy  may  prove  loo 
passive  to  meet  the  crises  that 
lie  ahead.  It  may  well  he 
that  the  automatic  principle 
was  adopted  as  a  device  to 
ensure  that  f  i  s  e  a  I  poliry 
would  at  least  not  make' 
tilings  worse:  that  it  would 
at  least  he  a  neutral  factor  in 
the  short  run.  Meanwhile, 
monetary  policy  with  its 
greatly,  superior  flexibility 
could  be  relied  upon  to  fake 
care  of  short  swings  in  busi¬ 
ness  activity  and  employment, 
leaving  longer  run  problems 
of  eronomic  development  and 
growth  to  the  necessarily 
slower  ad.iiistments  through 
annual  revisions  of  the  bud¬ 
get.  In  any  ease,  the  derision 
tn  adopt  this  particular  theory 
of  fiscal  management  is  a 
most  important  one.  The 
theory  is  already  receiving  a 
trial  run  in  practice;  and  it 
is  to  he  hoped  that  experts 
and  laymen  alike  wili  give  it 
both  the  serious  consideration 
and  the  full  discussion  that  its 
importance  deserves, 

I  believe  we  should  also 
consider  the  effectiveness  and 
desirability  of  our  various 
teehniques  of  monetary  poliry. 
While  the  Department  of  Fin¬ 


ance  moves  towards  more 
autnmatir  devices,  there,  is 
some  evidence  that  central- 
hank  policy  is  moving  to¬ 
wards  greater  discretion 
through  the  increased  use  of 
"moral  suasion"  as  opposed  to 
the  more  merhanleal  devices 
provided  by  statute.  This 
would  appear  to  he  all  the 
more  reimarkable  in  view  of 
the  greater  statutory  powers 
conferred  by  the  Bank  Act 
revision  nf  1954  and  by  the 
greateir  room  for  manoeuvre 
provided  by  the  development 
nf  the  new  money  market. 

Owing  to  natural  causes, 
and  to  the  effect  of  present 
policy,  ihe  three  varieties  of 
credit  over-expansion  may 
soon  become  less  serious.  To 
consider  them  in  reverse 
order,  it  is  possible  that  in 
the  immediate  future  season¬ 
al  effects  will  tend  to  reduce 
inflationary  pressure.  This  is 
especially  true  of  home  build¬ 
ing  and  construction  in  gen¬ 
eral.  Term  loans  and  the  pur¬ 
chase  of  corporate  securities 
are  no  longer  practicahle 
under  existing  monetary 
poliry;  and.  since  the  banks 
have  only  the  shorter  matur¬ 
ities.  the  amount  outstanding 
should  be  substantially  re- 
dnred  within  a  few  years  and 
of  course  there  will  he  no 
additional  pressure  from  this 
source.  The  rontrol  of  con¬ 
sumer  rredit  does  not  belong 
primarily  in  the  field  nf  hank¬ 
ing.  War  and  post-svar  ex¬ 
perience  have  shown  that  this 
ran  be  most  effectively 
handled  by  regulation  at  the 
retail  level,  with  good  svill 
and  en-nperation  between 
those  who  extend  the  credit 
and  the  control  authorities. 
There  should  be  nothing, 
therefore,  in  these  three 
varieties  of  rredit  over-ex¬ 
tension  that  a  little  rommnn- 
sense,  restraint,  and  ro-opera- 
tinn  cannot  qiiirkly  rure. 

We  in  Canada  are  divided 
hy  the  arcident  of  geography 
that  makes  ns  a  tong  belt, 
dis'ided  into  regions  with  di¬ 
verse  elimates.  eultiires.  and 
eeonomir  interests;  and  with 
each  region  feeling  the  strong 
influence  of  our  giant  neigh¬ 
bour.  the  United  States.  We 
are  divided  also  hy  occupa¬ 
tional  and  group  sectionalism 
within  as  well  as  between 
regions.  Under  these  condi¬ 
tions.  which  we  have  to  lake 
as  "given"  so  far  as  poliry  is 
concerned,  we  can  least  afford 
the  parochialism  of  group  and 
sertional  interests  which  is  a 
natural,  if  not  an  inevitable, 
result. 

There  is.  however,  reason 
for  optimism  arising  in  pari 
from  the  verv  magnitude  of 
the  task  before  us.  The  very 
diversity  of  regional,  eiiltiiral. 
and  orrupational  interests 
that  rreates  and  aggravates 
our  problem  makes  unify  an 
even  richer  prire  than  would 
otherwise  he  the  ease.  Ours 
"  ill  he  a"  unity  in  diversity, 
with  the  attendant  opportun¬ 
ity  tn  take  fullest  advantage 
of  the  division  of  labour,  it¬ 
self  a  product  of  diversity  in 
ciillure.  in  individual  talent 
and  skill,  in  group  interest 
and  aetiviiy.  I  firmly  believe 
that  this  diffieiilt  task  ran  be 
accomplished. 

■MR.  SEDGEWICK  said: 

The  hank  rontinues  tn  grow 
and  aggregate  a.ssets  have  no" 
reaehed  the  imposing  figure 
of  S3.284. 143.865.  an  increase  of 
over  ,5257,000,000  during  the 
year.  The  bank's  liquid  posi¬ 
tion  rontinues  strong.  Cash 
and  other  assets  of  a  like 
nature  amount  to  8512.000.000 
odd  and  when  there  is  added 
thereto  the  aggregate  of  Call 
Loans.  Government  of  Canada 
and  Provincial  Government 
securities  along  with  cor¬ 
porate  and  miiniripal  and 
other  obligations  nf  a  read¬ 
ily  marketable  qiialitr,  a 
grand  total  in  quick  as¬ 
sets  of  SI.018.719.579  results 
which  is  6l.24'’n  of  the  hank's 
liabilities  In  its  eustomers. 
This  percentage  has  been 
lowered  slightly  during  the 
year  due  in  part  to  the  hank's 
active  participation  in  finan¬ 
cing  mortgages  insured  under 
Ihe  National  Housing  Art 
under  which  heading  loans 
amount  tn  .8100,865,965  as 


compared  with  822,672.390  the 
year  before.  Other  current 
loans  also  have  shown  ex¬ 
pansion  in  line  with  the.  high¬ 
er  general  business  activity 
and  the  total  at  81.168,539.8.55 
shows  an  increase  of  more 
than  8137.000.000  in  the 
twelve-month  period  under 
re  vie".  We  are  now.  In  com¬ 
mon  with  the  other  banks, 
co-operating  with  the  Gov¬ 
ernment  and  the  Bank  of 
Canada  in  carrying  out  a 
policy  of  credit  restriction 
designed  to  prevent  inflation¬ 
ary  pressures.  It  is  important 
that  the  timing  of  any  varia¬ 
tion  in  siirh  a  policy  should 
roinride  accurately  with 
changing  eonditions  M'ithin 
the  economy. 

It  Is  gratifying  to  report 
lhat  we  have  arrived  at  an¬ 
other  epoch  in  our  history  — 
our  deposits  have  now  passed 
Ihe  83.090.000.090  level  and 
total  83.062.220.000,  an  Inrrease 
of  nearly  8265.000,000  during 
the  year.  Ten  years  ago  oiir 
denosit  figures  were  81.888.- 
7.57.071.  approximately  61 "» 
of  today's  figure.  Oiir  deposi¬ 
tors  numbered  1.555..3.59  a.? 

compared  with  2..5.57.909  at  the 
present  lime. 

Onr  Rest  Account  has  been 
InereasecI  to  8108,000,000  which 
with  paid-up  Capital  nf  812.- 
000.000  and  the  undivided  pro¬ 
fits  balanre  of  $918,000  odd 
means  that  the  hank  now  has 
al  use  Capital  funds  nf  close 
io  8151.000.000.  This  Is  a  very 
strong  position  indeed. 

The  asset  position  of  our 
non  -  domestir  branehes  has 
been  well  maintained  during 
the  year  and  net  earnings 
brought  home  during  1955 
compare  most  favorably  with 
those  for  Ihe  next  preceding 
year. 

It  has  been  niir  poliry  over 
Ihe  years  to  expand  operating 
units  abroad  in  keeping  with 
the  hanking  requirements  of 
Ihe  commercial  business  com¬ 
munities  where  we  are  repre¬ 
sented.  Proposals  are  now 
under  consideration  for  fur¬ 
ther  expansion  in  the  Carib¬ 
bean  area  tn  keep  abreast  nf 
the  hanking  needs  of  these 
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countries.  .Also  we  shall  or- 
enpy  new  and  more  rommndi- 
niis  premises  in  Rio  de  .lan- 
eirn  shortly,  and  similar  pro- 
jeets  are  under  way  al  l«o 
points  in  Venezuela  Io  ac¬ 
commodate  expanding  busi¬ 
ness  in  these  centres. 

Since  Ihe  inreptinn  of  oper- 
atiops  abroad  nearly  sixty 
years  ago.  local  staff  has  been 
encouraged  to  aspire  fo  senior 
positions.  We  belies'e  "iir 
policy  with  regard  to  em¬ 
ployment  of  local  staff  ha.s 
been  a  factor  in  onr  being 
accorded  equal  treatment 
"ith  national  institutions 
under  Ihe  governing  bank 
laws.  Nolw'ilhslanding  our 
general  plan  for  development 
of  personnel,  however,  wc 
must  have  a  reasonable  niim- 
her  of  Canadians  in  the  over¬ 
seas  service,  and  for  young 
men  who  are  interested  in 
Ihe  prospect  of  a  satisfying 
and  sucrcssful  career  in  inter¬ 
national  banking,  excellent 
opportunities  exist  in  our  or¬ 
ganization  today. 

I  are  sure  "  ill  be  regarded  favour- 


I-cfc'-  ‘r,  All-  M. 

A'o  1  rr.a.'  re 
PZO.  I  refci  'ed 
Cl'  Dccisiun  " — a 


'■c  rr'ion  "as  r.rrdrri,  .Ac^nr'i- 

'•'zly  the  hank  rsic  •la.s  reducer! 
'om  2',  to  in  Februaiv 

9.15.  at  a  *ime  "-.len  ht'aer  central 


-’ffreii'-e  until  .Inly  I.  10.55.  h.v  1954.  makinz  the  "ideal"  produt'  r7V 
hic'r,  time  inflationary  forces  in  for  <hat  year  .82.5  hirion.s  instead, .|  , 


a.s  T  ha'-e  in  nrevintis  year.:,  Mnerease  nf  n\  ei-  .SJ.iT.flOfl.finfl  dii  - 


Canada  "C -e  already  .Hronz  of  the  .824  hil  linns  a  c  t  u  a  I  1  ' 

Neverthele,::.  Ihe  upsuinz  "as  achieved,  and  ended  with  an  ideal' 


that  temptation  should  be  reKi.-ted  I  jng  the  year, 
and  that  virtue  in  these  niatl.ei  ;  i  i-pfult  nf  Ih 
will  eventually  pay  off  in  a  morciA-hich  has  bee 


inz  the  year.  This  i.s  a  natural 

result  nf  Ihe  hu.sinr.ss  tempo  i)|.;i>o.sri'.8 

which  has  been  reflected  in  larzor 


with  ehanzinz  conditions  within  the  next  fe"’  flay.s  we  '>'ill  mn\'P 
'he  econom.v.  In  our  new  huildinz  in  Hamilton 

.  and  will  he  in  a  much  more  ad- 

DLlO.sIl.s  vanlazenii.-  position  In  deal  "dih 

It  is  gralifyinz  to  i  eport  that  the  needs  nf  lhal  great  and  gi'o'"- 


proDSDte  eiicc'.  secoua,  m  juun  . .  --  .,'0.1  II  nuiii’juai  .  .  i.  ■  .  ,  ,  ,  It 

'  ^  g  g,,  P"0b'r'rs  con-  'Ou.crs.  a'  ailable  'oank  cash.  u  ^  oucstion 

frontinz  us  ir,  1956  and  to  r.iqz-C  in-reased  by  the  d.-op  m  the  moyment  inrough  monetary  ana  '''heth^  this  kind  of  built-in 

n^refne  them  and  f  n-  ratio  from  the  former  nolicy.  the  im.portant  thing  i  abilizcr  "ill  prove  .sufft.-'iently 

out  for  spe-ial  '^'^nAentional  10  percent  to  the  ■'  “'5'  '■'vhif’"  b'jt,  the  sfrons  to  produce  the  desired 

attention  'one'  pPob'em  of  para-  -'A  tutory  6  per  cent  a'-erage.  "when""  and  the  '  how  muen""  Mfect  We  .-Tiay  have  to  consider 

mount  im.portanee  for  t'-.e  future  '  le'i-  that  further  posili'-e  In  all  the  excitement  n''er  the  •,  desirability  of  planned  sur- 

th.e  cro'nlem  o'  achie'unz.  and  action  "'as  needed  apparent!.'/  still  .''>  itch  to  deficit  financing,  one  ftr  deficits  in  excess  of 

rr.ain*aininr.  Canaria's  pronomic  when  budspt  f^xtrfmel.v  important  decision  surpluses  or  ^  deficits 

un;tv  Pi'niignt  dn"'n  on  April  5t'n.  Tax  the  lealm  of  fi-cal  policy  went ' '  ''"''ugs  in  the  rom- 

nr  nrr-ivinv"  eduction?,  notably  on  personal  almost  unnoticed  hv  the  general  '  money  inenme  ahm'o  or 

ILAR  nr  IJI-I  IMII.-S  nrome,  "PIP  expected  tn  rp.;u:‘  public.  This  decision  is  all  Ihe. - 

Lad  'Tar  I  .:uzz€si.rri  cpriam  defieu  for  the  fi.scal  -nore  important  becau.sr.  unless  or 

rritena  by  •vrich  riz'-'  policy  ■  'inti!  rc'ersed.  it  will  presiimabl.'-  ^TAFF  KJOW  Kl 

m;gh‘  be  .ludzrri  ,At  'hat  lim.e  II  soon  became  evident  lhat  determine  the  overall  pattern  of  JlATr  DlWW  IN 

t  said'  hij.sj n^s.:  acti'-ity  and  employment  federal  hurizeiinz  for  .vears  Io 


V  and  hence  in  a  more  roliime  of  trade  in  nearly  ,,11  we  have  arri\'ed  at  another  epoch  ing  inriii.strial  area.  In  Tornn'o 

and  prosperoLi.s  CaiTRda.  divi.sions  of  the  economy.  It  is  "'''I 

-  oiii'  dcsirc  lo  oarliciiiatc  in  and  ifw  pa.s.scd  the  $3,000,000,000  level  property  on  Kinz  Street  and  in 

Iffrlfin-  the  aPo^  assist  with  the  development  of  -tnd  total  ,$3,062,220,000,  an  increa.sc  the  next  rieeadr  expect  lo  ha'  c 

f  InliP  re^nn  i'c  et  o  u  coltr^v  o  the  "rcan  cx^  '’f  '^'^arlv  $26.5.000,000  during  the  new  quarters  for  our  Ontario  ad- 

ooUibrm^^^  year.  Government  balances  .show , ministrative  offices  and  for  ni.r 

Vrinm  'nf' the*^  m'ar'ket  in"  vide  bankin''  service  in  aiiv  area  iiUlP  change  but  personal  savings, Toronto  main  branch.  Many  ad- 
u- (hr^di  P'?hMtion  n'f  .vhere^  existhi''  needs  oi  'futii”  dcpo.sit.s  in  Canada  have  risen  by  dilions  and  alterations  lo  premises 

ompf.jg,  the  tost  We  a  re  ^R'jOOh'f'ffh'  «'hilc  nther  deposits,  have  taken  place  during  the  .yc.ir 

'  afi^PtrT  ^  proud  -  and  we  hoM^  have  increased  by  $1.55.000.000.  All  in  addition  to  which  thirty-nine 

as  Ip  afifeted  by  these  h  c  hope  excu  ald^^  ha'-e  been  ooeimd 


money  ineome  ahm 


'Cnnliniied  on  Page  9 


Last  '’csr  I  .'uzzesteri  cpriain 
rritena  by  •''rich  riz''’  policy 
m;gh‘  be  .ludzed  ,At  'hat  lim.r 
T  said' 

•  "Within  an  o'-fi'a:!  ejmatr  of 
political  and  cconom.ic  liecHoni. 


STAFF  NOW  NUMBERS  14,500 


:  e  om  Ihe  upswing,  and  indeed, 
late  spnnz.  there  were  indi- 


our  polic.y  decisions  in  zovci'n-  [Bli'in.'  that  the  momentum  wa.s. 
men*  and  business  during  19.5.5  if  'mything,  toe,  great  for  comfoi-' 
s'nould  take  due.  account  of  In  .August  the  bank  rale  was  In  his  budget  speech  of  .April  .5. 

four  interdependent  goals  of  an  i''4creascd  from  I’j  to  2  per  cent.  195,5.  the  Minister  of  Finance  said: 
economic  policy  directed  towards  hi  S.zptembcr  from  2  lo  2'^  per  "I  propose  to  recommend  to  the 
the  economic  welfare  of  the  com-  cent,  and  again  in  November  from  house  a  tax  polic.v  and  a  taic 
munify  The  first  of  these  is  to  to  '2'4  per  cent.  Not  since  the  st'-ucture  that  would  produce  a 
ensure  that  our  human  resources  Bank  of  Canada  opened  tor  busi-  balanced  budget  under  condition.: 

are  not,  wasted  in  involuntary  in  1935  has  the  bank  rate, which  represent  a  high  level  of 

idleness,  that  is.  v  e  should  try  -o  high,  and  the  three  output  and  employment."  i 

to  m.airitain  a  high  and  .stable  changes  of  rate  in  as  manyi  Now  a  high  level  of  output  and 

Ic^’el  of  business  activity  and  em-  unprecedented  as  well,  employment  is  reflected  in  the' 

ploym^nt  The  second  goal  is  to  This,  of  course,  was  a  signal  for  .  figure  that  mea.sures  the  gross! 
ensure  that  our  rerourees.  'vheti  ^  complete  revers',1  of  the  easy-  value  of  our  national  production 
fully  employed  arc  a 'located  m  Poucy  of  the  first  half  of  ;  over  the  year.  The  new  tax  policv 

such  a  "-ay  as  to  produce  the  the  year,  and  the  squeeze  on  I  and  tax  structure  referred  to  by 

maxi.mum  'oliime  of  goods  and  ®''®hit  continues,  with  the  Bank  ,pe  ^jinjster  of  Finance  is  geared 
.ser'-ice?  and  to  bring  these  goods  Canada  using  all  the  tool.:,  ana  to  this  gross  national  product  t. 

and  ser'ueei  to  market  in  the  techniques  that  a  central  bank  juph  a  'vay  that  if  in  any  yea.' 

proportions  in  "'iiich  consumers  command  product  fzll.s  below  a  certain 

"•ant  them  The  third  goal  is  to  I'  is  too  .soon  tn  judge  ihe  ides!  le'el,  there  will  be  an  auto- 
ensure  that  the  distribution  nf  Ihe  effectivenes.?  of  ihe  new  defla-imatie  budget  deficit.  If  the 
.national  product  and  income  coni- tionsry  policy;  but.  looking  back '  nationai  product  rises  above  this 


BUDGET  "SI'ABILI/ER" 

NEW  DEPARTURE 

In  his  budget  speech  of  .April  .5. 


General  Manager  praises  stall's  contribution  to  success  el  hank 
.  .  .  attractive  opportunities  ahead  lor  increasing  numbers 
el  young  men  joining  Ihe  Royal 

It  is  my  w'ish  to  pay  a  tribute,  onr  highly' dr.serving,  to 
our  staff;  any  organization  is  just  as  strong  or  just  as.  weak 
as  the  people  who  meet  its  customers,  settle  its  problems  and 
in  general  conduct  its  business.  In  thi.s  respect,  it  is  my  sin¬ 
cere  belief  that  nowhere  does  there  exist  a  body  of  men  and 
women  more  desirous  of  discharging  their  responsibilities 
pleasantly  and  capably  than  arc  the  members  of  the  staff  ef 
our  bank.  To  the  fact  that  they  have  been  able  to  accom¬ 
plish  their  mission  in  the  year  under  review,  our  Balance 
.Sheet  bears  abundant  testimony.  We  arc  very  pleased  indeed 
to  see  a  gro'ving  number  of  young  men  join  our  staff  and 
feel  that  they  have  attractive  opportunities  ahead.  Banking 
IS  now  a  most  interesting  and  satisfying  field  as  by  its  very 
nature,  if  is  closely  allied  with  all  phases  of  the  development 
of  Canada  in  this  important  era.  And  so.  to  all  members  of 
the  staff,  numbering  in  excess  of  14.500.  from  Paris.  Fi'ance, 
to  Victoria,  B.C..  from  Port  Radium  in  the  Northwe.st  Terri¬ 
tories  to  Buenos  Aires  in  the  Argentine,  our  message  i.s  thi' 
—  in  you  've  has'P  great  pride,  from  you  we  ha''e  great  ex- 
peetatiops  and  to  you  W’e  owe  a  great  debt  of  gratitude” 


iday' by  day.  tn  justify  the  eonfi-  "f  today'.:  figure  wherea.s  thon  our  SHAREHOLDERS 

“]  dence  the  public  at  large  places  ,  tv,  t 

m  our  institution  compared  with  2. .5.57.909  at  the,  C.erta'nly.  one  of  ,lhp  gieale-t 

Bv  icferrinL-  to  Ine  Balance  P''P‘=®dl  time.  We  are  confident  sati.sfaclion.s  lhat  acerues  to  an 
Sheet  vou  will  <re  lhal  the  bank';  nf ; rxeculive  body  is  tn  see  the  stock 

liquid  po,sition  euntiniie;  .-tiong.  ■'p>''''pp  fm'  "hich  nur  branches  of  its  company  .shared  by  an  in- 
'"'a'-h  and  other  as-icl;  of  a  like  'f  P  becoming  more  noted  evci  y  I  crea.sing  number  nf  investors.  In 
nature  amount  to  .$.542  000  000  odd  ^^^k  will  'hi-"  'PfP®';''  'J’p  nf  sharehul- 

and  when  there  i.s  added  Iherelo  ><ppi'  |■''^®P  important  field.  of  the  bank  eontinurs  -o 

'hr  aggregate  nf  Call  Loans.  Gov- 

ernment  of  Canada  and  Provincial  '  '  18.70-  diffeient  hands  Thi.  i- 

Govrrnmrnl  srcuritics  along  with  Pi’ofits  for  the  yrai  after  pro-:ciiiT  eomparrs  with  1.1.043.  .hf' 
corporate  anrl  municipal  and  other  viding  for  income  taxes  and  de-  ,  number  of  shareholders  ten  veai'? 
obligations  of  a  readily  market-  prcciation  amounted  to  $10,853,480 1  ago. 
able  qiia'ity.  a  grand  total  in  quick  an  increase  of  $1,300,435  over  psi'b-:  foREIGN 

ia.s.set.s  of  $1.918,749..579  results,' ings  of  the  previous  year.  Out  of ;  a,  g,.- 

Which  1.,  61.24-;  ..t  thc  b.nk's  l'»'j'U> 

during  the  year  due  in  part  to  the!  share,  plus  an  extra  fiis*''ibuf;on  ^een  wedl  maintained  dunn^ -he 
bank's  active  participation  in  fin-jof  20c  per  share,  and  $3.414.0.58  .  u.  Hni'ino  lOiA  enh¬ 
ancing  mortgage.;  insured  under,  was  transferred  to  Surplus  A®'!  ,  ,  with  iiinsp  i  ir 

the  National  Housing  Act  under!  count.  Thereupon  an  amniint  of;  Paie  favourably  'vith  those  h.r 
which  heading  loans  amount  to  ,$4,000,000  was  moved  to  Rest  Ap' !  *'’,,  ,u- 

8100.865.965  as  compared  with  .$22,- 'count  increasing  that  figure  I .n ^  nnei=nnp  unu- 

672..390  the  vear  before.  Other  -  $103,000,000  'vhieh  with  paid -up  .veai  s  to  expand  opeiating  un  t- 


'--ea.se  nf  mote'  than  .81.37,000,0001  to  $1.51.000.000.  This  i.'  a  'erylare  now  under  consideration  for 
m  ihf  f vp-month  ppi’ind  iindpr  .strong  position  indood  which  wp  ^Continupd  on  Pagp  9) 
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ADDRESS  OF  CHAIRMAN'!  should  hke  at  this  pnmt  to  turn 
Akin  PBCCinCNIT  i.V'ur  attention  to  a  matter  of 

Anu  rivc3ii/Bni  longer-term  signifieanre— to  what 

(Continued  from  Page  B) _ If  consider  to  he  a  most  important 

- -  .  igosl  of  policy  -  -  -  a  goal  that,  in 

and  some  rather  depressing  indi-  ^  sense,  comprehends  all  the 
cation  of  their  nature  has  ^P'lnthers.  achieving  and  maintaining 
peared  in  the  handling  of  ih  economic  unity, 

butter  surplus  through  pi  ice  .'■up-,  cieai  lv.  Canada's  fuiurc  as  a 
ports  combined  ,'vith  dumping  'pconomic  and  political  en- 

abroad  at  low  prices.  Meanw hi  e ■  jn  part  upon  our 

our  policies  and  possibilities  ''’t  ■  (,f,ntinuing  succe.-s  in  meeting  the 
economic  progress  over  the  loni?  |  ^^id  long-run  prob- 

run  are  being  .>^1udied  by  jhe-ipms  we  have  been  di.scu.^sing.  Rut 
Ro.val  Commission  on  Canada  ^  necc-sarv 

Economic  Prospects.  Altogethe, 

has  proved  in  ^''^peit  Canadian  unitv.  We  are 

what  It  was  in  prospect,  a  year  accirfe,,,  of  gp.o- 

of  decision.  jgiaphy  that  make.’  us  a  long  belt. 

FUTURE  PROBLEMS  'divided  into  regions  with  diver.-'c 

AND  DANGERS  iclimatc.’.  cultures,  and  economic 

I  shall  now  consider  a  few  of  interests:  and  with  each  region 
the  most  important  problems  con-  feeling  the  strong  influence  of 
fronting  us  in  IP.Sfi.  The  fir.’t  of  our  gian:  neighbour,  the  United 
these  is  obviously  the  new  in-  States.  Wo  are  etivi  ed  also  hv 
flationar.v  pressure  built  up  occupational  and  group  sectional- 
during  IB.'i.i.  A  review  of  lh.it|ism  within  a’  well  as  between 
.vear.  such  as  1  have  .iiist  given,  regions.  Under  the.’e  condition’, 
should  teach  us  that  stability,  like  which  \ic  have  to  take  as  "given" 
freedom,  exacts  its  price  in  eter-  so  far  as  policy  is  concerned,  we 
nal  vigilance.  We  must  note.  ton.  can  least  afford  the  parnchialusm 
that  there  may  be  some  difference  of  group  and  sectional  inlere.-f 


New  B-A  Appointments 


Big  Tonnage 
Indicated  For 
Cons.  Mosher 


A  second  hole  drilled  from  the  feet  ai  erages  .72  ounces  per  Ion  I 
bottom  le\el  of  Cons.  niscover\-  over  4  feet. 


A.  K.  Osboroiigh 


tons.  Discovery  Reports  SJZdtr  D/v‘J[opme'’nt  work 

Production,  Profits  Peaks  -  „  .  ' 

- -  -  ITIuailCI  '  forward  on  an  exien’i'-p  program 

A  second  hole  drilled  from  the  feet  ai  erages  .72  ounces  per  Ion  I  .  ,  .  ,  “  ,  „  designed  '  to  increase  the  amount 

bottom  le\el  of  Cons.  niscover.\  over  4  feet.  hiighi  ore  picture  for  Con-  -u.-na,.  Hm-etonerl  and 

intersected  the  north  /.one  vein  a-  Production-  and  profits  for  IS.Vi  solidateri  Mosher  Mines  Utd.  was  rnininr  ii  u  honed  hv 

the  2..2nfi  fool  hori/on  returning  were  at  a  new  record  leiels  dr-  painted  for  .shareholders  at  an-  .  e-  -f 

2.1(1  ounces  per  ton  over  a  core  spite  the  fart  that  the  Companv  nual  rneefing  of  company  here  by  ,  spi'mg  to  nave  P";”*  J. 

length  of  ;}.n  feet.  This  interse.r--  received  no  Co.st  Aid  for  the  veaV  Thayer  '  I.ind.’ley.  pre.’ident.  the  mine  'p 

tion  is  2(10  feet  nort.'i  of  the  first  and  income  taxes  arc  c.stimated  Potentialities  are  excellent,  h'’  pp' p.  "P' 

hole  previously  leportcd  as  cut-  at  '521:1.000  against  .$lfi..227  paid  in  .'aid.  for  the  finding  of  additional  more  than  adequate  .o  meet  min¬ 
ting  1.20  ounces  per  ton.  10.i4.  ore  and  the  westward  continua-  mg  requirements. 

Shall  sinking  will  be  undeiwpv  Comparative  Onerating  .Statistics  tion  of  the  present  orehody.  Ob.iective  at  present  is  to  opgri 

in  February  to  establish  a  nlpck  12  Months  12  Months  Every  effort  is  being  made,  he  up  a  »ew  fifth  level.  Sinking  of 

of  four  lev  els  to  depth  of  tl.fiOO  Dec.  .71. ‘.5.1  Dec.  71. '.'ll  went  on  to  say.  to  determine  the  the  internal  shaft  is  expected  to 

feet.  .Sloping  is  proceeding  he..  Tons  Milled  .7R.7.il  77..'iR!l  best  plan  for  the  compan.v.  he  completed  to  this  new  horizon 

tween  the  1.100  and  1.400  foot  (Ounces  of  There  has  been  sufficient  work  by  the  end  of  .lanuary. 

levels  anri  slope  preparation  vvo-k  Gold  Produced  (ifi.7(i2  .ofi..770  ^pd  diamond  drilling  done  on  the  .\hout  a  month  after  the  shift 

'I'*'  J^o'bon  ■  company's  property.  Mr.  f.indsle.v  js  completed  the  fifth  level  drr'O 

(0(1  ond  I'll'"’!'  foot  li'vels.  Ore  Value  .$2,712,412  $1,022,840  (hp  meeting,  to  establish  an 'is  expected  to  reach  the  down- 

hoi.sted  m  date  ffem  taking  down  ■Operating  rre  estimate  of  7.4R.i.2fi4  Ions  hav-  ward  extension  of  two  hlneks  of 

hacks  in  the  \orth  Zone  Ve,.,  on '  Profit  *1.724.000  $1,024,840  av  erage  grade  of  0.171  ore  developed  between  the  third 

these  three  level’  is  .a.Of,,  ‘Not  Profit  $  87, .000  $  .i.iO.IOR  Companv  and  fourth  levels. 

averaging  7.20  ounce.’  per  ton.  (Trc  Uividends  .  engineers  have  e.’timated  that  this  -  - 

to  the  mull  fiom  backs  on  the  No  n.sPur.’ed  .$  .i4R.,R.i  $  tH..iR8  ^  PJnnImA* 

ft!!'  ""  2”’''-"  '''i.Sns.mS  To  Willioms  Creek 


hoisted  to  date  from  taking  down  'Operating 
hacks  in  the  North  Zone  Ve|.i  on'  Profit 
these  three  levels  is  .7.087  tons  ‘Net  Profit 
averaging  7.20  ounces  per  ton.  Ore  Dividends 
to  the  mill  from  backs  on  the  \o  Disbursed 
4  V'ein  lias  averaged  l..i0  ounces  ‘Working 


nal  vigilance.  We  must  note  ton.  can  least  afford  the  parochialism  «  i.-  u  ,  f’*’'  *""■  Vein  is  Canital  $1.827.nnn  $1,107,001  {  niinine  in  whieh  ease  the  *A#rii; _ 

that  there  may  be  some  difference  of  group  and  .’ectional  inlere.-t’  .I.W.  Morgan  A.  h.  Osborough  ri-fp^ied  for  .’toping  on  the  NOTE:  ‘■Figures  for  lO.i.u  are  round  become  'l.Ons.nnn  *  ®  WllliamS  Creek 

of  opinion  not  only  on  the  timingi  which  is  a  natural,  if  not  an|  ;vi.  .S.  Bcringer,  Pre.’ident  of  The  British  American  Oil  Com-  Shu  ve?n  is  7,o  v  eomnlete 'af  th?.  aTIbieei  having  an  average  grade  of  Canadian  Pipelines  and  Petrol- 

and  magnitude  of  anti-inflalmn  inevilable.  resut,.  ,  pany  Limited,  '’announces  that  two  new  positions  have  been  i^Tnn'rno,  ‘icvc7'’  rTenmh  'H'nce  per  ton.  "  '  eums  Ltd  .  has  notified  the  Can- 


policipf.  but  also  on  thp  ?prioj?-  i.*?,  hnwovoi*.  i-rason  for  (•(•oatrH  in  the  enmpany>  manaffomenl  eroup.  .T.  W.  Mor::an 

npss  of  the  threat  presented  by  optimism  ait.cmc  has  been  named  General  Manager  of  Manufacturinj:  and  E. 

the  present  boom.  I  believe  that  very  magnitude  of  the  ta.^^k  before  Osborou^b  General  Manager  of  Marketing. 

there  are  definite  danger  sign.s.  us  The  \eiy  diveisity  of  regional. ,  Morgan  has  been  associated  with  R-A  refining  opera- 

not  so  much  in  prices  as  in  ine  eultural.  and  occupationalintere.^tsi  tions  in  various  capacities  since  .loining  the  company  at  the 
frantic  pace  of  consumer  buy.ng.  that  creates  and  aggravates  our,  Caj^arv  rrfinerv  in  1939  and  has  been  Assistant  Manager  of 
business  expansion,  and  the  g.'r-  problem  makes  unity  an  even’  Manufacturing  at  Head  Office  for  the  past  two  years.  Mr. 


Broulan's  Copper 
Ventures  Profitable 


I  .1.  M.  Ciinningham-Dunlop.  cx-.^'!'^'’  Stock  Exchange  that  it  haj 
I  'ccutivc  V  icc-pi'csidcnt.  stated  that  uiadc  an  offer  tri  sharcholdcis  ol 

'^OPPCrniQn  I  O  encouragement  has  hern  met  with  Williams  Creek  Exploration  Ltd,. 

U  M  .II.  in  following  the  ore  down  ils  1'''  ^’enuirc  .shares  of  I  hi.’  conipany 

keSUme  Urillin^  .westward  plungc.  Work  at  the  *hc  following  basis.  Thrcfi 

■  *111, nc  .  n  nr-..n,  „  '"‘I" 


.westward  plungc.  Work  at  the 


the  following  basis:  Thrcfi 


eral  tightness  of  markets  in  huh  ' J<’hPr  prize  than  would  otherwise  Osborough.  who  has  spent  over  70  vears  in  petroleum 
commodities  and  labour  Never-  be  the  case.  Ours  wi  1  be  a  unity  Vancouver  in  184.7  and  was  most 

theless,  it  can  be  argued  that  in-  in  diyer.'ily.  vv  ith  the  attendant;  comcanv'.’  Regional'  Manager  for  Ontario, 

eiotinn  cni.-sri  cni-no  ninhlcme  .\n  onnor  iuiitv  to  take  fll  e.’t  ad-' _ _ _ _  _ 


markel- 

recently 


Heih  Lake  propert.v  of  Copper- 


level  to  get  into  position  to  te.’t 


Pipelines;  70  class 


flafion  solved  some  problems.  An  opporlunity  to  take  fullest  ad-' - 1— .-t— ' - " - 

inflationary  policy  at  home  vantage  of  the  riivi.’iqn  of  labour.  ^ 

brought  oiir  dollar  down  to  par.  itself  a  product  of  diversity  in  ^{ant  AAflCmt  Npt 
thus  aiding  our  exporters  at  the  culture,  in  individual  talent  and  iflWSWl  i^ci 

verv  time  that  their  markets  were  skill.  in  group  intcrc.’t  and  lAfiJ..!.. 

improved  owing  to  inflation  activity.  UGCIinOS  WIOGIV 

abroad.  Rut  this  is  hardly  a  I  firmly  believe  that  thi.’  dif-  _  ' 


jUnifed  Cobalf  to 
Push  Development 


^finsnemg  of  copper  mine;  b> 
iRroular  Reef  Mine<  in  the  past 
year.  Reri  W.  l>ang.  pre.sident. 


TornnbT  ~  P;^rtiripatinn  in  the  ^  ^et  into  position  to  te.^t  Mpeime.*:.  .mp  n  .nni  ^  l 

financm?  of  cooncr  mine-  hi  ''  ''''•'>4^"’'!  fot  additional  ore  in  the  west-  VVilliams  Cieck  for  one  common 

financing  or  coppe.  m  ne-  hi  companv  officials.  \  ward  plungc.  ^harc  of  Canadian  Pipelines. 

Rioulai  Ree,  M  n  -  in  the  pau  ^  I.nn-Echo  gold  mines,  in  To  arqiiire  all  the  outstanding 

.rear.  Ren  W .  Dang,  president.  recommended  before  .haft  "  hich  Consolidated  Mosher  has  a  <-0040100  and  class  ■R  shares  of 

.’tales  in  a  me.’.’age  to  sharchold-  ,  ■  ,  ,  '  substantial  interest,  drillin"  is  'his  compan.v.  it  ivill  require  tns 

ei's.  has  proven  extremely  profit-  "  continuing  on  the  Pine  Portage  of  .7702708  ti  casui  .vshai  es  o.. 

?blc  to  the  companv.  .a,'  net  in-  -'hallow  ij, hi, ,m  group  in  wc.’tcrn  Ontario.  f'Ooadmti  Pipelines.  fhere  ay- 

,  ,  t-ino  non  •  I-  dri  ling  has  been  carried  out  pro-  This  work  has  lo  date  disclo.’ed  '  If-.-i-i  shaie.--  oiit.tanriing  and 

vestment  of  about  .$,100,000  m  Cop-  .u,.  ,  n,,  nil  - -  2S17.727  shares  in  the  I reasu.;/. 


imnnivi'n  i.iiini;  i,i  B-wwiiiiv.r  wiiw-viw  i  —  .  ■  ,  •  (•mi-  m  mf  uiniiiirtiii  .n  in-  ■'’omc  12.000  feel  of  shallow  lithium  group  in  we.’tern  Ontario,  Pipeline’ 

abroad  Rul  this  is  hardly  a  I  firinlv  believe  that  this  rfif.  ^  |  Toronto  .An  actiie  exploration  i- t"on  non  •  drilling  has  been  carried  out  pro-  This  work  has  lo  date  disclo.’ed  '  IfC^ia  shares  outst 

healthy  basis  for  continuing  pros-  fic-ult  ta.’k'  can  be  accomplished.!  p.,  ,  Mascot  ~Minc’  ltd  rr  7  per  Cliff"  Consol'idatcd  Mining  indicated  thi-cc  o're  that  a  flat-lying  diabase  .’ill  .’omc  -'hares  in  th 

Verity.'  Inflation  always  cicaUs  There  is  indeed,  encouraging  rvid- '  7'”"'  a  ^orn.  Chib  Scr  The  main  zone,  about  870  feet  thi.-k  has  slued  off  the 


perity.'  Inflation  always  ci-eat''s  There  is  indeed,  encouraging  evid-  ma.en  mmi.  iinclciiaKcn  ny  Lmteo  Corn  Chib  -  Kavranri  Conner  The  main  zone,  about  870  feet  thi,-k  has  slued  off  the  ;  ' 

more  problems  fhan  it  .’olvos.  But.  ence  that  we  have  already  made  P<"'*-'  net  earnings  for  the  fi.’cal  Mines  Ltd  accoiding  to  A.  W.  ^T7v-  Rovra'n  Coopci-  Mine’  hipping  to  the  south-  pegmatite  dikes  at  a  depth  of  17o  RrOSpeCtinq  Ifl 

granting  the  need  for  anli-infla-  great  pi-ogi-cs.’:  that  parochial  at-  year  ended  .September  .70.  1977,  wniic.  p  csinem.  •  •  Mines  f-ri  now  has  P'"'"«lP<i  '<4  contain  from  feet  from  the  surlai-e.  Diilling  i<  ^  „  • 

lionary  measures,  what  const!-  titude.’  and  habits  of  thought  are  sharpiv  lower  than  figure  for  pre-  ^  .'7jn7  "7n"ni''’'i'n  Ra7div"n  =7  Pon-cnl  market'  vakic  of  ap-  K''j4ding  continuing  in  an  attempt  to  kicate  OnfOrlO  At  Pcok 

lutes  a  balanced  and  effective  now  on  the  wane  in  Canada.  As  ^^^in'-'  fiscal  vear  at  .$25  277  a’  7wn’hin  o7tano  n  lial  pioximalcly  $2..700.000.  i^hout  eight  per  cent  in  comh,n-d  the  pcgmatilcs  under  tor  sill.  _  rrosncctor’  in  On- 

**  S'Xi.Kf'r; 

deed.'  experience  shows  that,  rriaintaining  Canadian  unity  re-  ,33  ^,^3  ,953.3^  Write-  cen  and  "iv  ner  cent  con7u-  oocy^^tine  under  one  mining  -'<7”'l7wrst  of  the  mam  zone  3,  ^ost  of  ,$828,977  having  market  7,7’  new  tot.al  'cx-7c7  bv  more 

monetary  policy  i.s  more  effective  quire’  much  rnorc  than  that.  The  'totalled  $780  745  includin"  values  'organization  and  staff  it  i,«  plan-  , levcniic  should  be  value  of  .$921.0,1.  In  addition,  sup-  -  nnn  the  previous  record 

ajain.’f  inflation  than  against  de-  ''7''  of  ecnnomic  policy  ,s  to  make  5347  72"  depreciaiiom  sSfi  The  ore  zone  which  is  exposed  "7''''  "  i'h  77"in';V'in"Vo  One  high  of' To.UR  established  in  1974. 

ffation  But  there  are  dangers,  it  po.’sible  for  the  great  qualities  „  bitten  off  for  main  ’haft  $44  877  for  over  1000  feet  with  width’  "^e  resultant  minimum  unit  posts,  •!-  ,  1.0,7.7,.i  shares  of  l.im  Eeho  at  Crown  lands 

As  I  have  already  pointed  out.  the  o  courasp.  fa  tor  Lead  ^Mountain  ExplorMions.  n-om  eight  'm  3oSeet.  is  open  at  ,  .■’uccc’s  has  been  at-  McCanneU.  piesidenl.  Mate’  .0  cost  of  $117.77.7.  Current  liabililic--  p, -mince  rmered  by  lar-t 

policy  may  go  too  far.  It  may  ' '-''O”  'o  add  nobility  to  wisdom,  ,39 -o,  ,  pre-production  ex-  both  end’  lamed  at  Broulan  s  gold  minc  .inrnici  'he  cost  of  a  shaft  lo  a  ,otal  $7.1.498.  vear'’  ’taking  exceeds  7.700 

also  he  un.=elerlive.  curbing  ■r'  add  worthine.’s  to  wealth,  and ,  ^^’e’  and  $634  ^shutdown  ex-  A  diamond  drilling  contract  has"’''  ”1"^  ''  ''T'''’  ""i!  -  ’quare  miles  Most  active  div- 

healthy  as  well  as  unhealthy  or  '<4  add  national  greatne.’s  to  that  aT  Hrdlev  in  the  pVeri-  be'en  e7  and  aS  T  iling  has  been  opened  below  unoe,  ground  development  work  r--x/„  Aekoc*AC  i  isi  ns  d,7in"  the  vear  were  Port 

excessive  bank  credit.  Short  "7,77 '7:7!  'nS  .vear.  write-off.’  mtalte'd  $62,-  scheriilred  to  com,n7ice  on'jmtu:  ’7;,  7“7-7;l777m™,'i-".7'u7  he're  p7emi:[  ;rTe  No  11  ASbeStOS  ,4., 93  Haims.  Satilf. 

term  commercial  loans  to  move  peinap-  me  mo,’,  piecious  a.’sei  mnt  has  added  maleiial..i  ,0  the  .ne  oie  poieniiai  ni  me  ,\n.  „  f%  .1  I  I  me  Marie  wilti  12  777  and  Slid- 


,  written  off  for  main  shaft,  $44,833  for  o\-er  1.000  feet  with  width’ 


goods  into  the  market  are  a  . symp-  hf  this  divinely  endowed  .voung  '  working  capital  at  .S-eptembrr'  '  Vl - - 

tom  rather  than  a  cau.’e  of  mfla-| coimli ,1 .  3433922  compared  with  a  A 4 

^:''VSr*S'nrS'T;,",;i;!  western  Property  Gas  Reserves  Gain  ^  * “-V  VS  Given  OpOon,  on  smek 

Of  di.scrptionary  and  .selective  de-  further  expansion  in  the  Carib-  .7  67  per  cent  in  the  preceding  Vancouver,  —  Annual  report  of  , - T."  '  ;  An  interim  report  i”ued  hv  ^  w  r  s77i!^' ' ^ 

vices  lo  supplement  broad  quan-ihean  area  to  keep  abreast  of  thp'vrar^  We.’tern  .Mines  Ltd.  states  that  I  al/p  NordlC  R-itaita  Petroleum’  ’how-’  that  "  'hat  the  ,-osi  pie.'idi'nt  of  ''"'’’P'"’-'  ha,-  hern 

titative  controls.  In  addition,  cer-  banking  needs  of  ihe.’e  countries.  '  . . —  — . .  'drilling  completed  this  past  sea-''"''®  I^OrOIC  ^hc  companv  harc7mpie7^^  'h^  ''h'’'»h  exceed  =-'anted  an  "P' 

tain  type.’  of  credit,  and  these  by  Also  we  shall  occupy  new  and  n .  -1. _ son  b.v  Consolidated  Mining  and.j  |L  wkh""rre’ccnt'*r77'^another"d7 :  finee  icsts  to  date  Tm-- 

K  =  shipments  Talks  Contact  isrb' kr'rci-;''T,b  Zn,'.'  J™ 

To  schedule  ’xv"s;:;.=  '?  .ic*--", ..i*"."",™;,- . . 

'iK  ■  ■  - ,  ,  'r'"-"’  ’''ic;.  "s: "p*  ...p.,™,;,  ■■7,''ri;iSrrv 

devbsing  and  administering  credit  m  regard  to  the  general  posi-  oxidr^om  r.ZTGr;n"iu7  "^n-  betwee’n^^^  h“  'hoT'ri^^lot^d'^-o  -"v/l-Z  nf  comi^ue.rVhVr.  .S.  Ro7n7  D^ve^  7'  r4ri6''"and"hv  th^ 

^umef  "edir^’T  rm  ti'ns ‘^"b"7  r  "  n^l^m  "m^TeTeer .0  Paul  Young.  V;„7%9"'';'=hb  Z  "nL  Xl'goni'a"^  On?  thir  wHl  ^?o.’:^-?cm“  opmen,  Co.  I.td.  of  Noranda  is  the  rea'h’  o^  Ihe 

baX;  and  (With  cTufion,  mort^  ,:u,’"w?  7  ':re  ?nd^^  7hTdu7'"a^?-vo  ^-Tek'iXvaV’"  cT  ?? i'de  and  has  ?,T  mdi  ated  ’^7"'  h<'-  — '’■'''h  from  contraclor. 

gage  credit  fm-e  i-enort  that  the  m.aliiv  if  7?,-  o  .1  a  m  u  ^  ri-th  ?f  tZi  VM  L’  Negotiations  are  rurrently  being  4(1,$  bilkon  cub.  feet  to  479  bil-  H  "  helin-ed  that  milling  at  the  3, jn,.|„f|ing  196(1. 

Cwsurnir  credit,  or  "buying  on  ;?7tr??n1im.es  a?  a  h ich  7l'I  inr  ni??  l  .Z  r  -  f  ’  h'lndueled  for  a  special  price  coo-  linn  cub.  feet.  I'^'h  <4f  ton  tons  per  day  from  4  r,n-,-cntIv  fhric  are  7.067.719 

time"  is  an  psspnli.,1  part^of  our  ria'rri  '  ^  '’  a'n  uppiating  well  at  .about  L  '’  7  ;  "'"i  Eldorado  Mining  i,  The  companv  is  currentiv  nego.  drifts  and  at  present  grade  of  ore.  ,93,. niitstanding  and  9.76.660  m 

mVwHe7  eennomv  Rut  like  alll  i  .u  -  ,  thirds  of  maximum  rated  capaei'y.  a\ eraged  four  to  five  per  cent  f,  ,  Limited  Latin"  wi  h  a  maio’-  "a=  nur-  <4  -'"‘it'V’htial  profit  from  develop-  .u„  ,,..3,,,,.,. 

modern  econnmi.  But.  like  ail,  since  the  inception  of  opera-  Mobile  recoverv  has  still  to  meet  lead,  three  per  cent  zinc  and  two  ‘  .  .p  u  u  ma.io  ga=  pin-  t  cxnected  tiea.-ui.i. _ _  _ 

good  rhing^  It  can  be  cawed  o  t.ons  abroad  nearly  .sixty  .years  company  expectations  .steady  im-  ounces  silver  per  ton.  Th''  pw’enf  orehody  ha.’  been  chaser  for  a  .’ales  contract,  and  ment  w.^l^can  he  oxP'-cleb.  , 

extreme.’.  For  the  individual,  to  ago.  local  staff  has  been  encou"- ' pi-nvcment  i’  bcin"  achieved  The  - - - - —  ideveloped  by  diamond  drilling  to ' di.’cu.’sions  are  also  being  held  a  1  1'  ’ 

live  m  c^onatanr  heap-  debt  1.’  to  aged- to  a.spire  to  senior  po.sitions.  mj],  ha’  rffectivcK-  operated  at  T-ev-e  D  I  f-'lirnate  of  more  than. with  a  view  to  .’upplymg  the  City  AuiTiachO  AddS 

live  m  bondage;  and  the  burden  Needle.’.’  to  .’av,  the  incenti.'c  ,aicd  canaciiv  over  ’hoi-t  ti-i-il  rrairiC  r.L.  o.inn.OOO  tons,  with  expectations  „f  Medicine  Hat  out  of  a  portion  _  ^ 

of  debt  is  usually  the  greatest  for  thus  engendered  has  w-orked  to  nm-iods  ■"  !  Pi'<'-"'f4tl.v  indic.ated  ton-  of  the  re.=erve’.  iTO  OfC  PlClurC  T  *-  Min»r.i  prdueiien  in  I 

tho.’e  who  can  afford  It  Ira.’t:  viz.,  the  mutual  advantage  of  the  bank  r.i-aric  of  oro  i’  as  estimated  JrOCK  KigriTS  nage  can  be  tripled.  Although  the  revenue  po.Mtior.  .  ft...,  1  >  I  ''.".a’  I 


o;-e  in  .sight  and  has  giicn  en-  zone. 

:couragement  about  the  po.’.’ibil-  -  — - - 

I  .Shaft  sinking  i.’  continuing  be-  Britalta  Pete  Has 

low-  2,200  feet  and  will  pet-m:l  q  ^  „ 

i  opening  of  new  levels  down  to  (^3$  ReSerVGS  Gaill  ' 
!the  7.000-font  horizon. 


To  Build  Mill 


The  total  area  of  Crow-n  lands 
in  the  proiinee  eovned  b.v  last, 
year's  staking  exeecds  7.709 
,  square  miles.  Most  artive  div- 
,  isions  during  the  year^were  Port 
:.\rthiir.  with  14.198  ela’ims.  SaiiU- 
I  Ste.  Marie,  with  12.777  and  .Slid- 
biirv,  with  9.98  4. 


Easlern  .\,’besto.’  Co,  t.ld,.  will  Merrill  Is.  Officials 


rnnstiuc-t  a  20f:-ton  a  rial 


We.’tern  .Mines  Ltd.  states  that  I  alfp  Nnrclir 
'drilling  completed  this  past  sea-  i^uiMiv. 

,  son  by  Consolidated  Mining  and.y  IL. 

Smelting  Co.  of  Canada  Ltd.  'at  IBIKS  LOnTroCT 

j  company's  Lakeshore  propertv  in-  _ 

|dicated  two  ore  zone.’  carfying  ,..3,. 

-Iran,  zinc,  and  sih-rr  valiirs.  ^vw 


-"‘'-"-j;  r-yf  buiro?  'i;;?'  1^7,  "x^gSms  a,-e  eun-ently  bemg  bi,l::r  1.^ n  h;,;ei-ed  . . ling  a,  the  :77o77  i^H^^g'y^O 

t.m;'"'Ta7  7?em'i:^a"r?^’yfVu?-  ^  Zr  '  77  ^'-1“  -‘?h^"  E  ZTng'"lC  '‘Thytm^rm-  is  curren.lv  nego.  7d"  ! 

mmHe7  eennomv  Rut  like  alL  i  .u  -  ,  third.’  of  maximum  rated  capaei'y.  a\ eraged  four  to  five  per  cent  f,  ,  Limited  Latin"  wi  h  a  maio’-  ea=  nur-  <4  P''<'f'l  f'<4f44  develop-  .u„  ,,..3,,,,.,. 

modern  econnmi.  But.  like  all,  .Since  the  inception  of  opera-  While  recovery  has  still  to  meet  lead,  three  per  cent  zinc  and  tw-o  ^  ,17-7  71  I  7,7  a  ment  work  can  he  expected.  tiea.-ui.i. _ _ 


good  rhing^  it  can  be  cabled  to  tions  abroad  nearly  sixty  years  company  expectations,  stcariv  im-  ounces  silver  per  ton. 

extreme.’.  For  the  individual,  o  3g„,  93,  encou"- ' p,-nvement  is  being  achieved.  The  - - - - - 

live  m  con.Uan,  hea\y  debt  1.’  to  agp^  ,0  aspire  to  senior  positions,  mil,  has  rffecLvclv  operated  at  PmiriA  P  I 

’/  j  'iT.  '’,'7  incenti.'c  ,ated  capacitv  over  short  trial  '  rrairiC  r.L. 

of  debt  IS  usually  the  greatest  for  thus  engendered  has  w-orked  to  nr-ind’  "  I  Of  (ore  Di'mU*-.- 

tho.’e  who  can  afford  it  Ira.’t:  viz.,  the  mutual  advantage  of  the  bank  o,arie  of  oro  i’  as  estimated.  JEOCK  KightS 

fho.se  w-ho  need  or  are  attracted  and  its  employees.  Becau.’e  of  m,-.  Young  says,  anri  re.serves  Toronto  —  .Shareholrlrrs  . 


Contributing  immediately  to  the  ha.’  been  handicapped  by  the  ab- 


Tor-onto  Rc’ulls  of  the  first  L: 


by  no  down  payment  offer.’.  For  the  training  program  followed  have  been  considerably  increased.  Trans  Prairie  Pipelines  Ltd..  „f  fo'thrr  extension  of  the  known  .’cnce  todale  of  any  ma.)or  =8'  ,'^,V,^7m  o?ic.  t  v  of  M.m  ,1 

the  eeonom.y  as  a  whole,  consumer  over  the  .years,  we  are  fortunate  co.sts  of  mining  anri  milling  have  record  .lanuary  19  will  have  the  .',=  '7  cnmplcLon  of  .’ale.’,  due  to  the  dcla.vs  ;n  tho  rk'-ci-  Mines  f  id  'have' add, '-d 

credit  results  in  the  production  m  having  a  complement  of  senior  c-atifying  and  will  he  lower  right  to  purchase  one  additional  <"'4ii4<4nri  rinll  hole  N-I.1  thi,’  c, -cation  pf  ga.  exporling  faeil.-  ^h’mnLMl'v  ?o  l he  0,-7  pirl tire 

knd  sale  of  durable  goods  'a  fo,-m  .staff  well  equipped  to  deal  with  ,han  estimated  when  the  mil!  -'hare  at  $6..in  for  each  four  com-  'he  wo, -king  capital  position  \n  F  .7  Rovlen  pr?  !-' 

of  long-term  investment  hy  the  intricale  hanking  problems,  many  n„p,-amc  =,  f„ll  r=e,ieitv  mon  shares  held  RiEihts  rxni,-e  at  T''''  ''"i  <"'<'''  <4  <4f  19.2  has'heen  well  maintained  at  .$472.-  7_V  ^  Hoiirn,  pre  t 


N  S.  Min«ral  pfduclian  In 
creasat  yaarly  *«<!  fmdt 

ara  baing  constantly  locatad 
Sand  for  buMatIn  on  pHasa 
that  intarasts  you  to;  Dapt  of 
Minas.  Halifai.  N  S 


of  long-tprm  mvp.ctment  hy  ihp  intncafp  bankinc  problems,  many  onrratp«  at  full  canacitv  nion  «harc«  held  Richt<  rxpirp  at  ton  o\Tr  a  width  of  in.'i  ha.s'hrrn  well  maintainrd  at  $432..  ,  .  '  ‘  ‘  ^ 

consumer'  without  at  the  .same,  of  which  are  international  in  The  mill  had  been  expeeted  lo  noon  Februarv  9.  and  .’hares  will  ^''7  ,  ^  999  n  „-  u  -  -  ,  a  mo  „oo 

time  a  corresponding  art  of  .saving,  scope,  AI.=o.  w-e  believe  that  our  ' be  m  capacity  producLon  bv  the  ?ell  ex-rights  on  the  To,-onio  Lake  ,\o,-rl,c  rnay  base  if  pm-  The  eompapy-.c  wholly  owned  nnlling  has  inoicateri  ,.99.1)90 
There  nee,i  be  no  harm  in  this  policy  wilh  regard  to  employment  p,.,a  ,9-,-,'  a  rielav  how-ever  -Slock  Exchange  at  the  nprning  P''oduction  on  a  milling  drilljng  .su'nsidiarv,  Tri-Province  'on.'  of  lithium  ore  grading  L*8 

provided  the  eon.’umer  loan  is  of  local  staff  has  been  a  factor  in  of  3  month  or  |w-o  wilV’ee  a  new-'  Tuesdav.  .fantiarv  IT.  '■’4'o  of  L.7nn  tons  per  day  Drilling  Co  Ltd  ha.’  had  a  P<'''  l"l4"'ni  oxide,  o,-  hett-,- 

Itself  financed  out  of  saving  7;  our  being  accorded  ei^ual  treat-  3nH  lower-enst  .sloping  pmeedu-e  A'  of  March  6  last,  there  we,-e  _  .  '  - - -  l.’harply  improved  operaling  .’ca-  pounri.s  a  to,i  accord.ng 

the  eon.’umer  then  borrow-.s  m  ment  w-,th  national  institutions  introduced  in  the  mine  and  cer-  199.996  common  shares  of  the  eom-  BfOker-DcalerS  '^I'l'ing  the  six  months  to  7  ^ u-'o''' 7'^^  ngineeis  .  imaio 

order  to  spread  his  ow-n  saving  nnder  the  gm-erning  bank  la-.v’,  (3;^  chcniral  refinement’  appli-'d ■  Piny  outstanding  of  an  authoriz,’ri  ■  n  ■  ’  Oetobe,-  71.'t  has  shown  a  net  pr,i-  ^ 

over  time.  Put  if  a  great  rise  in , Notwilhstanriing  our  general  plan  ,n  tiie  mill  *  2.70.999.  anri  140.090  shares  of  cum- 1  Rc-cleC f  BoOrd  fit  after  depreeiafion  of  ahom  The  ">n"oi  "tr  otTuis  n  t-i,i| 

eonsurner  loans  is  financed  for  development  of  per.sonnel.  - ' _  illative  redeemable  six  per  rent  ,  „  .  ,  ,  .«6R.900  compared  with  a  net  if,.--  P<4>^allel  dikes  abou  20  fee,  apmt. 

throijgh  bank  credit  expansion  however,  w-e  must  have  a  reason-  |  ,  preferred  stock.  $7  par  of  .11m  J'7  members  r,f  the  3  999  ^f  and  the  ore  calcuIaLon.s  fmm  the 

w-e  have  an  expansion  not  of  able  number  of  Canadians  in  the  iNCf  LOSS  KepOrtOd  lauthorized  1.70009  hoard  of  governois  of  the  Broker-  ,9..  12  holes  covers  a  length  of  i09 

.short-term,  .self-liquidating  eredil  overseas  service,  and  for  young  D  I  'U  ID*  _ _ -  - _ _  Dealer.’  .-\s’ociaLon  of  Ontario  '' _ _ _ _  feet  and  a  vertical  depth  of  170 

but  a  long-term  loan  paid  back  men  who  arc  intcrestod  in  the  **y  LIDCfOl  rCfe  MU  I  KIRK  miBOUGAMAU  fcclama-  ,  fret  bring  an  average  of  160  feel 

only  over  a  long  period,  and  a  ,  prospect  of  a  .’ati.sfying  and  .sue-'  Liberal  Petroleums  Ltd.  rr-  Toronto.  -  Millkirk  Chiboii-  ^7-7’''*  ^01113035  lYlllieS  doivn  the  dip.  The  ore  is  .’till 

eomsequent  expansion  of  the  ces.sful  eareer  in  international  port.’  a  net  lo.ss  of  .$7,141  in  the  semau  Mines  Ltd.  repo,-ts  dia-  ZZ  n  ^ 

money  supply.  banking,  exeellenl  opportunities  fi«ral  vear  ended  Noi-cmhc-  79  mond  drillin"  onerations  ivill  hr  -  7'’  ,<’"4"  9.  Blown.  Raldw-m  —  - 

Term  loans  by  bank.’ to  corpora-  exist  in  our  organization  lodav.  la’t  as  compared  w-ith  a  net  oro-  under  w  av  'hor^lv  on  the  f,f„.9.  t  <4- T--'^  : -Ipt'ome  Arthui-  Henley,  -loronto,—  Lnportanf  widins  u;  Cq  Union  Olls  ' 

tions  and  the  purcha.’e  b.v  banks  Time  does  not  perm,;  us  to' re  [f;  ,$0^%  fn  X  7?cpd.ng  PaT'=  .77'7laim  Corporation  Ud  :  Allen  sulphide’  a,  e  being  eneountered  WniOn  \jnS 

of  corporate  serial  bond  i.s.’ues  are  view  condition.s  ip  the  area,’  year.  In  19,73-19,74.  profit  wa.s  ap-  five  miles  .southeast  of  the  Chi-  7"'c7-"■MaI^77"■^Uh,u•■  Mol^eV  d''mim",?-l"  d'rir'mlr'  7'  th7  ro"n'-  InCOmC  ExpOnds 
similar  in  effect  in  an  expansion  ivhere  w-r  have  direct  reprrsen'a-  pbed  against  accumulated  dei-el-  bougamau  toivnsite  ,,  ^  Aith  11  Mf.tfc.i.  diamond  dnl,.in|rs  at  the  con.-  r 

of  bank-financed  consumer  credit.  -  tion.  but  the  customarv  stippU-  opment  costs  Drillin"  w-ill  m-ohe  under  Teskry  panys  (-n-a"re  p,-npei-iy  in  nortn-  Toronto-  Produetion  from  the 

and  may  be  more  seriou.’  in  th.at  ment  vill  go  forward  with  -he  .Sales  in  ‘  the  lates-  vear  total,  know-n  Conner  ’howin"’  ^  n„m.  -^figncur  Securities  Ltd._:  ivcstrrn  Quebec  newly  pcquireri  Garfield  intere-t 

the  repayment  period  may  be  publi.’hed  proceedings  of  thi.’  led  $117  118  as  eomnared  with  ber  of  anrimalie's  outlined  bv  ’ur-  7^'  -  The  No.  1  driliuig  i-ig,  company  of  Southern  Union  Oils  T,td  .n' 

longer:  and  the  initial  outlav,  fo,-  meeting  $n9  71  in  the  orecf?i?n7neri,^ri"  vev  are  also  ’lated  to  he  invest  7’’”  ■'^'''"'arl.  -Tames  reports,  has  interseelrd  a  1 ,1  foot  Kansas  has  brought  a  ’harp  in- 

Plant  expansion,  increase’  monev'  . . -  - - -  rWor'kinV?ati\al  -amd  >->'•'  "''bth.  .south  of  the  Kenojevi,’  crea.’r  in  income,  I, eon  G.  Ruth, 

incomes  without  providing  a  eor-.TUree  Yenr  P«»eilc  mciV’  totaled '  $298  797  aren’t  "  Rihis  Yukon  Mines  ltd  lias  !!<’!>'''•' '"9-  Robertson.  Malone ,  Rjvc  -  in  line  w-ith  an  cIrcLomag-  p,-e’irienl.  told  the  annual  meet- 

responding  flow  (^f  final  products  Tear  reOK  !mcn.’._  to.allcd  $20S  1^  nrovirild  f  nances  I:""  -ybc’d  Kemp  netie  anomaly  which  has  an  in-  ing  here.  In  the  quarter  ended 

on  which  that  money  income  can'CoIton  AcIlVlty  1  !lames  WL  Millar,  president  re-  _ _ _ ^ _  Rroivn  Williams.  A.  K.  Williams  ^  dicated  length  of  in  exeess  of  December  71,  the  first  quarter  ,-.f 

he  spent.  That  IS  w-hy  it  i.'  essen-  Activity  in  Canadian  cotton  ports  the  company  now  has  in-!  On  a  pci-  capita  b't.’is  only  the  T-hc  7"hn,-  H,-itl  bis  intc-sPi-ioH '  •  eurrent  fiscal  yea,-,  he  sairk 

ttal  in  normal  time,’,  and  e.’pe-  textile  mills  during  19,77  was  teresis  in  20  D7  formation  oil-  people  of  the  United  States  con-  PtFriT V'inR  07-^7 nT;  7  T  n  (?:,?  vi7  n7-,,InV^r7  1  ?  ^ 

icially  w-here  there  ,.s  a  threat  of  ipaintaineri  at  levels  higher  th-n  w-ells  at  Alberta's  Sturgeon  lake  sume  ,-noi-i  net,-o'r,im  and  sme'  „  RELLE-(  HIB.  OP  I  lO.NS  a  119  font  width  of  .-tilphirie  at  a  in  about  $4, .909  compared  w-iL, 

'inflation,  that  term  loans  be  fin-  tho.’e  of  the  pirviou’  th7ee  year’  south  oilfield.  Ithan  do  Can^dia'i’  '  ''  r'  '7"o  Ir'  ’7  approximalrly  $18,799  in  the  same 

anced  out  of  the  savings  of  the  hut  did  not  approach  the  'po’i-  -  -  '  «dyi,’c.’  tha  ?.  .1.  Bruck  has  un-  shaft  on  the  propcrl.v.  A.-sa,v’  r,„aricr  of  I9.i4  and  $18,999  in  the 


indicated  299.1)90  [*  ^  TELEPHONE  SERVICE  "J 

o,-p  ",-arIir,r  )  i6  I  t 


feet  and  a  vcitical  depth  of  179  | 
fret  being  an  aierage  of  169  feel  | 
doivn  the  dip.  The  o,e  is  still  | 
open  lo  the  west  and  at  depth.  1 


Income  Expands 


cmfpoMjM 

OMi 

SMALL 


general  public,  war  peak.  j 

Mortgage  loan.’  b.v  bank.’,  like  f.ast  vear  domestic  mills  open-  j 
bank-financed  consumer  credit  ed  77a,'772  hales  of  raw-  cotton  I 
and  term  loans  to  corpm-ations.  are  ,.799  Ih.’.  each'  rninpareri  wLh 
s  departure  from  traditional  short-  718.827  in  19.74.  .771.997  in  19.73  1 
term  hank  financing.  Long-term  338.493  in  1972.  442  776  in  1971  and  ' 
investmeni.  this  lime  in  a  home.  474.979  in  19.79  —  peak  year  sinc'  '■ 
IS  financed  without  a  correspond-  \Vorld  War  Ii.  Volume’  of  open¬ 
ing  act  of  saving  As  a  device  for  ings  was  fairly  eon.sistent  during 
•xpanding  home  owning  during  a  the  latter  half  of  197.7,  the  fir.’l 
period  of  relati\-el.v  slack  trade. , tangible  e\-idencc  of  improi-ement 
tne  NH.A  programme  had  man.v  since  the  industr.v  entered  a  period  - 
virtues.  Rut  w-ith  a  return  to  nor-  of  sei-e,-e  recession  in  mid  197]  1 

nal  conditions,  and  later  with  a  _  _  _  _ ’  I 


THE  aiL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(rioflnf  gunt;9t|nn9.  -Fin.  1*.  Ifl.VM 


aaJes stock _ 

l.lOrt  Arm# 
i  ^.fion  A.iax 
lS.fl.")0  Alb^rmoni 
1.71.')  Do  «  f« 

!  ‘l?.266  Am  I.Muf 
!>.nnn  .-anchor 
inn  .Ang-.Nm  Tap 
.i.ftfi.’)  RAilfv  Sr!  A 
1.42.‘i  Do  pfd 

l.fifiO  Banff 
1  2l.o0n  Bafa 

l.inn  Bralsaman 
I  .16. RIO  Britalta 
1  6.100  Calalta  Prf# 

!  .1.4.).5  Cat  k  F.tI 

1.600  Calnnrth 
•ionralvan  (!on 
1.1.")0C  f>il  Landx 
1..100  pn  uf« 

100  (’an  S  Oil 
.1.260  Can  S  Prtr 
11.804  ('dn  Ad  Oil 
I  12.681  rdn  Atl  Oil 
'  5.0800  Brit  Dmp 

i  fi.lR.iC  Drraha 


.28  n  16  1.1. 700  Do  War 


reappearance  of  inflationar.i’  pres-  I 

mre.  continued  mortgage  lending  Canadian  Dnilar  s-t.gssAm  i,e,i„r 

py  banks,  together  with  the  other  vanaaian  broiiar  a.nnn.whor 

nflationary  fo,-rp,’.  undoubteril.v  I  QuOtOtlOnS  b^sh', 

marie  a  contribution  to  instability  1.42.-,  p,,' 

n  the  economy." - - -  i.fifio  Banff 

Ow-ing  to  natural  causes  and  Xnminat  in  .'Innlrral  I  21..V)n  Bafa 

o  the  effect  of  ni-e-ent  noliev  ttie  -•"""•''S  f'",-  IS-IS.  il  2  p.m.l  l.t""  Bi-alsaman 

three  vnril  trj  .. -Lait  T  A  '  1  i  "'UPPI'-’X  ".v  Bank  ol  .Montreal,  |  .’S.Rin  Britalta 
nrpp  \ariPt  .PS  of  ciPnit  o\'Pi-PX-  (  nnntrv  Cui  irnry  (  an.  $  <  6.100  Calalta  Prf< 

:^ansion  may  soon  become  loss  srri*  d.s  a  $  Ruyinc  o.!4o  2.1  .22  •  .i.t.T.iCat  k  F.d 

>us.  To  ronsidor  thrm  in  rovor.^o  .  selling  ....  I'.OR’i  1.600  Cainnrth 

irder  it  is  no”ibIc  that  in  .up  b'es"'”’’-  £  9"-'''Pr  -  2.sn  .ionralian  (ton 

r  v'4--ioie  mai  in  me  .  .srlling  .  2.s„7ia  l.nnr  Oil  l-anr 

mmeqiate  future  seasonal  effect.’  Binrkrri  .sinims.  Bniins .  2,77,,  t..K>n  pn  mi« 

'  ill  tend  to  reduce  inflationarv  .sciiinc  .  3.71,3  ion  ran  ,$  0,1  - 

7re,’.’ure  This  is  e’lieciallv  t rue  . .1.200  can  s  rn 

4f  home  building  and  construction  to’o  Tra.r.  .  IT  \  ll:oa}r:l::  a',?  m 

n  general  Term  loans  and  the  Bi-liisi,  Wnsi  inrtip’.  ion  rtolUi-j.-in.r,  ;  ’.oanc  Brit  r-'.nu 

7'jrehase  of  corporate  securitic-  I'enmaik.  ion  kroner  lt,,(  i  S.lfi.iC  PeraHa 

ire  no  longer  practicable  under  J.'""''®'  ,  . mills  i.7.7on  Pn  w'ai 

•viertno  J  '■e"’’,"'' ■  9"'  P  Mark  . 3.1. S4  .i.I.'ian  Crti,  Pei  P, 

xi-ting  monetai.i  polic.l.  and.  u«n;  Kong,  inn  dollar*  . ir.Vi  1,.'1.71  r  Homeslea 

'ince  the  hanks  hai-e  only  the  li-ilia.  inn  rnpep.’  si.ir  7i..i.',nf-rin  n  A-  9 

horter  matm-it-ips,  the  amnun  Neihe, -lands,  ion  nudde,-.*  . ?«.3.-i  Bl.Siacdn  P  1,  P. 

'uL’fanding  should  he  -suhstan-  il"™":'  . 

lially  reduppd  within  a  fpu-  ypars  surrirn,  inn  kroner  . 19. 4n  .i..ion  rnn^o  oi' 

nd  of  cour.'p  thorp  will  bo  no  Swil/rrlnnd.  mo  ||•;»n^s  . 2.2. U  62..>tnr^TH  l.^dnr 

ddit.ional  pro-^.^uro  from  this  4.7nnrharmr  f»ii 

■OUrro  '  ^  t>DllBr«;  ?on  ('onimnil 

T^li^  ..  ^  -1.  '  nionih  1  .12-e  !6'’>  rr^nuiim.  l.?nnrom  Ppt# 

Tho  rontiol  of  (onsiimoi  rrrdit  2  manths-  1  .22'“'  ntMoimi-l  m*"#  rrgmjum.  n.ionr  ^iimhpp 
loos  not  holong  primarily  in  th^’'  •*'  monihs  I  .22'e  r'.wcouni-J  I6'’>  rremium.  l.hnnc'  Corrtastin 

iold  of  banking.  War  and  post-  ■}  nionth.«-FIat*.‘i  Promium.  ,  .5.42.1  r  nra;on 

'  ar  OXDOrionro  havo  shown  tha*  ^  months  Vlafe.2  .  FMTmium.  I  2.5169  r  F’asi  Urc 

hi.  non  he  2fr  .-  ,  "mnnUi.  Hal-l  32',  Premium.  ,  n.7in  Ton  Mir  Mr 

mo.'t  offocdvpiyi  Pound  Slt-rlinc:  ■  32.76f4  Con  Poak 

tandlod  hy  regulation  at  th,^  le-  i  month  — 7  ifir-Nc  nusmiini.  .i,07.5C  \\>st  p#f« 

ail  lovel.  with  good  u  ill  and  co-  month* -i.i  rnc.^sr  nismuni.  |  .ii.Toonei  Rto 

'peration  between  tho.se  who  rx-  I  If'!'’',';®  , 

enel  .he  e..e,,:.  eej  .1,.  _  .  i  ■*  monlli*- 1  .S  Ifir-l.l  Ikr  nismiir,,.  !  20.970  Pome  K\plo 

end  the  ciedll  and  the  control  month.s-l-'«r-I'-ir  Discount.  1 103,27.7, Dm  ex 

lUthoritie,’.  n  mnnu,.*— l  1.7  Ific-l  l.i  ISc  Discount  ,  11.8.11  El  Pen-Re.v 

There  should  he  nothing,  there-  ■'•'’<’1'  Rates'  i.snn  rar;o 

ore.  in  these  three  varietie.s  of  .  nmi.r.  -'fiBx n„ 'T' 

redit  over-extension  that  a  little  Wednesday,  -laiuiari  11  .493733  2,2inGr  Plain.’  r 

ommon-sciise.  t  eslraint.  and  ca-  Ttvirsdai .  .ksnuan  12  .99’.  ini,74i  r.r  Sueel  Gr 

'Deration  cannot  qilicklv  cure,  Fridai.  .'anuar.v  1.’  . 99’*  233  Gridoil 

-AKraniAV'  riM.-wx-  '  Mondai .  .Januari-  I’  .99  27  32  fi.onn  High  Ci-est 

AihAl»iAJ>  L'.MTl  Tuesday.  .lanuary  17  .99  27  32  3„7(in  Hijhw-ond 

I  have  now-  dealt  with  'he  pohex  Rank  of  (aaada— Rat*  (nr  Onid  'i  4.480  Home  0,1  A 
ecuions  of  195-7  and  some  of  the  A.e,-,te  (or  « Jok ""nC*"’  ’  s.'lto  Hu'’?h-Pam 

ipoblems  confronting  U3  in  19j6.'  January  13,  :3,78  134.951875,  4,030,Husk,v 


High  Low  Close '  Sales  Slock 
,18’j~.l8  ^18,,!  1,320  ~Dn 

.7.1  73  .72  I  97.500  Hi-  (  hai-i 

.80  .71  ,78  '  1.500  Jupiter 

2.in  2. on  2.00  !  8.550  Kiov  0,1 

,90  85  90  ;  19.6,10  t.iliei-al  Peie 


_High  Low  Close 

,7  70  1  *0  1  60  ”  ; 

.00’,  ,13  00  1 


adi-i.’c.’  that  F.  .1.  Bruck  has  un-  shaft  on  the  pi-opcrl,v.  .N.'Say’  r|iiai-|oi-  of  1974  and  $18,999  in  the  ! 
derw  l  itfcn  fii-miy  199.999  ti  ca.’iii  y  ,in  hnth  the.’"  h„l".’  arc  expected  quarter  ended  .Sciilnoohcr  39.  1977.  | 
shai-C’  of  coioopany  at  29  c"nt.’  pc,-  slioi-lly.  Diilling  is  continuing.  There  were.  |ii-c,’idcnl  state’.  I8li 
’iiaie,  payaiolc  fioi-thwith.  and  ha’  Pi-cparation’  aic  actively  going .  producing  ivells  and  II  p,-oi-cr.  1  irlLj 
rccrii-cd  the  fullnwiii"  o.-itinn’:  fo’-w-,-:rd  fo,-  a  pi-ogiam  of  shaft  locations  when  the  27  per  cent  W  1 

199.999  shai-c’  at  29c.  payahle  .Aioril  sinking  and  undrrgnn,nd  dev-ci-  interest  in  the  Kansas  lu-opcriy  (Oa/^ 

11.  19.58.  299,999  .’hare’  at  2.ic.  nav-  opment  at  t'-e  company's  Bachelor  n-qx  acquired  October  7.  1975  — : — 

ahic  , Tilly  II.  1958.  and  209.999  Lake  silier-icad-zinc  propert.v  Since  then,  five  wrll’  haie  hern  1 

share’  at  30c,  b.i-  October  11,  19,8  -.vhere  ririliing  has  indicated  367,- ' completed  and  it  is  pi-n|io.’ed  lhal'l 
There  arc  2.799.779  .’ha,-".’  oul-  900  ion.’  gi-ading  13.77  pc,-  cent^the  other  six  ivill  be  rompleled  | 

.’landing  and  1.209,279  shar".’  in  zinr.  9.88  pei-  cent  lead  and  23. 81.  in  the  run  ent  yea,-  to  bring  total  , 
the  ti-ep’uiy.  .niinres  silver.  1  wells  in  the  pinpeily  to  27.  J 


BELL 

TELETYPE 


.m>i  .m  .in 
13,75  1.3,25  13.35 

!5.5n  54, in  14.10 

25.25  25.00  25.00 

1,75  1.6.5  1.6.5 


20.7.9  20.2.5  20.,:7 

.16>2  .1.5';,  .16'? 

5,20  5.0,1  5,20 

1.07  l.On  1.05 


5.3.080  Cdn  Dev  3.30  ,1.00  3.30 

1.331  r  Hom^MMrt  2.20  2.00  2.10 

71.3.50  fdn  O  k  G  Bps  .67  .51  .57 

61.01R  (  fin  P  1.  PptP  2.00  2,76  2.81  |  26.2h8  Pafhfir 

1.225  r  WHIisfon  2  80  2.00  2.00  1.100  Pfaup 

.525  Can.'^n  Nat  C*  125  1.17  1.17  I  12.340  Ppruv 

1..ino  ran*o  Oi»  2.23  .‘>.16  2.16  |  120.270  Pfh  nl 

62.510  C'^nt  2.47  2.10  2.10  i  2.100  Ponder 

4.700  rharmr  f»il  1.75  1.71  1.75  .i..l.5n  Prairir 

200  Commnil  3. .50  3.15  3.50 

1.200  Com  PPt^  4,25  4.25  4. "*5 


I  7.500  Lf)mPL.a 

O.S.in  L  I  Pptp 

5.. 51)n  l,yn\ 

[  8.700  .Maiiiolfl 

f  1.36,5  Merrill  Pe'e 
3.5.2.50  Midrfui 
:  0.872  Mill  f  it> 

28.<‘r.0  Nal  priff 
.58.210  N  Rri*fi>l 

4. 3.1.5  New  R  Mom 

1.. 132.\  Conuorfl 
.56.222  \  (  onlinental 
27,000  New  Me'hi 
23.335  \  (;as  FapI 
46.710  \  Highrifige 
10.063  N  Siiprr  inr 
12.660  .Nnrflon 

140,450  .N’orpas 

5.820  NT  (in 
1,600  Do  MU 
37..132  Oil  .^rlert 

5.1 1.5  OkaMa 

8.72.5  Par  Pefe 
26.2h8  Pathfinder 

3. 130  Peace  Rnet 
12.340  Peruv  Oil* 


1.0.5  4.50  4.80 

2.00  1.75  2.00 

.00  .03  .OR.'a 

1-86  1.80  1.85 

1.1. .50  11,1?  13.2.5  I 

.84  .73  .80 

R.’5  R.OO  •  8. no 

.3  on  2.86  2. <40 

1.6,1  1.27  1.4?  : 


.r''’ - 


I  2.5160  r  Fast  rrr*t 

,  0.710  Con  Mir  Mar 

■  32.76(9  Con  Peak 

3,075  C  \Ve*l  Pefe 
I  34,700  Del  Rio 
uni.  I  7.700  Dev-Leditr 

int.  !  20.070  Dome  FiXpIo 

!  102,27.5  Duvex 

ount  i  11,611. El  Pen-Rey 

Noon  Rates'  5.ono  rar;o 

(or  4.200  Gen  prte 

I'.S.  Dollars  5.665  Do  A 


2.00  2.75  2.80 

.13’?  .11  .13' 

7.50  7.20  7.35 

1.68  1.15  1.60 

1.70  1.56  1.64 

7.50  6.10  7.25 

.27^2  .25  .26 


.3..l.5n  Prairie  nil  3 

8.30.5  Reef  Pefe 
3r3.f*6n  Rio  palmer  1 

2  720  Rovalil#  13 

315  Do  pr  31 

57.000  Sapphire  Prt^  1 

la.ono  Sand  Ri^  er 
11.113  ScuriM  RainbPM  1 

6.0.50  Sonir  Kree  ? 

48.000  Snuri* 

4.000  Soulh  I  n  Oil* 

1 .000  Sponner 
7,1543  StanMetl 
61.825  Surely  OiU  I 

13,033  Tandem 
6.300  Texas  Calearv 
8. .50,5  Trans  Fmp  1 

.309.76(9  Trans  Era 


n  Rates'  5.!4no  rar;o  2.28  2.1o  2.21  |  6.300  Texas  Caleai 

(or  4.200  Gen  prte  5.50  .5.05  5.50  8..50.5  Trans  Emp 

Dollars  5.665  Do  A  5.50  4  85  .5.50  '  .3(9.766  Trans  Era 

99  27  32  2.210  Or  plains  De'  30. on  27.50  .30.no  ,  .58.323.Treiid  Pefe 

OO'*  101,745  fir  S'vee!  Grass  4.50  4.25  4.10  j  66.977  Triad  Oil 

09’*  225  Gridoil  9..50  J4 15  9.50  |  27.100  I'n  Oil* 

93  27  32  4.5.000  High  Cre.st  .21  .23' j  500  Vijlran 

99  27  32  3..500  Highwood  .121^  .i?!?  .12'*  t.onoWesf  Mavri'i 

iold  ’i  4.466  Home  Oil  A  12. on  11.50  n,.50  12.200  w**f  Ashler 

'  1.14.3  Do  B  11,87  11.50  11-50  ;  2.243  55  N>ro  «tj 

P.4.50  Hu?h-Pam  .32  .30  .in  •  .in.oon  WHnrh 

4.931flT5i  4,030.Husky  8.7,5  a, so  8.60  *  1,070  Dalhousi* 


3.. 15  3.5.5 

.i'3'a  .10  I 


Ml  l.to  MOi-j 


.61  ..56' a  .5“’^ 

1.47  1.40  1.45 

,I3’2  .13  .13'j 


m.>  A 


Ofilc  ito  assist  in  the  financing  pjr< 
or  existing  industries  ih  Cojriac 


I  W  herever  llicrc  Is  a  npcd  fnr 

I  fns!  (-iiTiimunii-Jliun’  hctuccn 

I  111,,  nr  mni-p  |n,-alinn--—  in  the 

I  same  hiiilding.  ’anic  cilv  nr 

I I  i  nriKl  tn  cnc,.'/-  Mf.I  I,  TkI.ETVPE 
i’  rcaililv  and  ccnnnmivally 

I  a'liiplal'lc. 

Will,  RkM,  TKI.t'nPE  mu 

I  ran  iii’lanllv  transmit  and 

I I  receive  u  rittrn  instruclicins, 

I  nriler’.  report’.  in'nire«.  ete., 

I  in  single  nr  mulli-rnpi  form. 

1 1  Uall  our  nearest  Husine” 
j  flflii-e  an, I  lie'll  ’en'l  a  repre- 

I  senlaliie  In  di-,-,is’  hnu  Bfi.L 

Ttirnn;  ran  hesl  l,e|p  vniir 

I  luisilie-i.  '/’/,ere'i  „n  nhUgntinn. 


Other  BELL  Speclol  S«rvic«i 


',e-  /■(sJ 

\Wd 


1.55  1..53  1,55 

,15  .1.3  .14' i 


MOMTHEAL 
901  Victofia  Sq- 


-  -  .-  'f-'.-iri" 

OFFIUES  AT 

rOHONTO  WINNIPEC'i  VANCOUVER 

85  Richmoru)  St.  W.  195  Portago  Avu.  E.  475  Howo  St. 


Mobi'a  Teleohane 
Systemi 


I  THI  BELL  TELEPHONE 
j  COMPANY  OF  CANADA 

I  73  yeorj  exf^uMveV  in  eommunfcohnni 


THE  FINANCIAL  TIMES,  JANUARY  20,  1950 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JANUARY  .17 


1955 

Karnrd  19r)4  Di\ .  to 

pel  shr.  Div.*  Dale  Company: 

2.-19  1.20  1.27»-a  ABITIBI  PAP 


-  19.V: 

Hiun  l  ow  ' 


Current  week 

Hich  Low  t  lo9e 


4P.2a  5.00  ,5.00 


Di>.  PrI.  27*3, 

Acadia  Allan.  |  15 
Do.  A  I  2.Va 

Do.  Prf,  ,  107 
Apneu-  Surpass  j  in  { 


8M  .55 
J.7ft 

3.87  2.nn 
2.^.in  i.nn 


.55  .55  Do.  Pri. 

Alfioma  Steel 
2.00  2.15  Alnmin»un\  • 

1.00  1.00  Do.  1st 

5.25  5.25  Do.  2nd 


K7>?  2.1  10.:  Ill.'U?  10:i' 


3.34  2.00  2.00  .Anc.  C. 


Do.  .Pri.  I  5t>'a 

Anslot  Nfid.  j  13' a 

Anlhes-lmp.  I  27  2‘; 

.\rcan  Corp.  1  2.5 
.Nrsus  Corp  .  2.5 ’4 

Do.  2nd  Prd.  53 

.Asbestos  .  4lv^»  .3i! 

Ashdoun  A  |  Iti'i  »~ 

t  I>o.  B  I  IH'a  tn 

Allas  Sieel  j  20‘a  M 

Auto  F.lertne  j  M  8 

Do.  Prf.  .  P’  ■' 

Auto  Fabric  •  3 

Do  B  .1.00 


Vo.i.  .tin 

n.24i 

2.43  1.2.5 

71.28  W1 

1.59  100 


RARCI:1a5N5  I  P*  I 

0.31  1  on  1  on  Rates  A  Innes  ,  lo 

4  00  3  00  3  00  Baihuist  A  i  Ot  j 

4.19  l.MO  1.00  Do.  B  i  53 

0  211  10  .10  Beatty  j  * 

.tO  .I,5f  .20  Brbl.  torlic.  I  12 

l.lfi  .70  .70  Do  PrL  I  1^ 

n,27d  B«‘ls  Stole*  1  0'4 

0  08  ion  l.nn  Do.  Pri.  I  13 

2  44  2  no  2.00  Bell  I  cl. 


19.55  A 

Week  -s  Famed  19,54  Div.  to  -  19.5.5  50  — 

Sale#  per  shr.  Div.*  Iiale  Company:  Hi^h  l.ow 

11.900  2.21  .70  77ta  Koundat.  Co.  I  27-^4  18 

1.98.5  2.18  1.00  1.20t  Fraser  ( o.  |  36*4  2.5 

.5».5  3.84  l.OO  I.OOt  Freiman  1  12  12 

425  52.72  4. .50  4. .50  Do.  Prf.  |  97  90 

1.99  1.29  1.20  GAriNKAD  |  :i4'  a  26*  a 

1  26.23  5..>0  .'>-.50  Do.  o'aOb  j  116*4  UO’a 

na  26.2.3  5.00  S.oo  I'to  5^4>  I  120  j  110 

-',4-  ,Hh  .20  .20  Gen.  Bakenea  |  o-a  6*? 

4.72  3.2.5  3.20  Gen.  n.Miamics  )  127  48 

9. OB  5.00  4. .50  Gen.  Motors  ,  .54*4  43*4 

Vn\  2.2.5  Gen.  Prodiicis  |  4.»  39*  j 

.44  .70  .10  Gen.  Steel  11  |  8*a 

8.02  5.00  5.00  Do.  Pit.  I  10.i*4  97 

1  Kin  I  8.48  K.oo  4.00  (;i>odyear  Tire  173  1,30 

1H.74  2.00  2.00 


Approx. 

-  19.5.5  50-  VIds.  Current  ueek 
HiKh  Low  •'r  ♦Hmh  l.ow  Close 


1955 

Week's  Famed  19.54  Div.  to 
Sale*  per  shr.  Div.*  Dale 


Approx. 

—  1955  .56—  Ylds.  —Current  week—  Net 
HiRh  Luw  <0  Luw  Close  Ch^e- 


THE  MINING  MARKET 


Tronsoefiont  on  Toronto  Stock  Exchong* 

triosint  muntatinns.  .Ian.  17.  19.5.51 
_ uow  Sales  Stock  High  Low  Closo 


3.00  1.80r  l,80f  TAMBLYN  I  .50  40*4  4.1  j 

35.66  2.00  2.00  Do.  Prf.  j  32  ►  49  4.0  1 

1.2a  .aO  ..MIT  Taylor  Pearson  |  II  8'a  5.6 

5.2.5  .,50  ..50  Do.  Prf.  IP*  10  , 

..31  .26  .26  Third  C.  Inv.  n  .5*.  .  . 

2.91  1..50  1.20  Thrift  Stores  40  .  .32  4.1  J 

.10  .60  .45  Tip  Jop  Tailor  2(1  IK*  -.;  3.6  , 

0.60(1  Tooke  Bros.  .95  |  .65  .  j 

0.24d  Do.  Prf.  1..50  ,1.10  •  .  j 

1..5.5;  .80  .80  Tor.  Kiev.  18’ 2  16  4.8 

2.25  1.10  1.40  Tor.  Gen.  Tr.  42*21  34^  3.6 

3.31  1.1.5t  1.00  Tor.  Iron  2.5*a  16  4  0 

3.21  l.lai  1.00  Do.  A  25*4,  20*2  4.3 

4.88  5. .50  5.00  Tor.  Mortff.  117  106  4.8 


1  .Ml 

0,88:  .10  to 
1  88  l.on  1.00 


Rukle  Seasr.  .4^ 
Rilimorr  Hal  7’? 

Do.  \  1  15 

Bine  Ribbon  |  U*\ 
Do.  B  -16’ a 

Brantford  Cord  19’-.’ 


.53  0  03  Ria/il 

8  no  6  no  l5o,  Prf. 

1  93*5  2  90  Br.  A  Tk,  Pri. 

Rnphi 

1,1.5  ,86*4  Do-  Prt. 

1  >n  1.50  B.A  Bk  Vote 
77*2  .  85  B  \.  Oil 

I  7.5  4  75  BC.  Fire.  4'* 


1  *9-  .to  ,1." :  R  (*  FriT'*t 

.S  '9  75  75  B(  Packets 

4  s;:  1  no  Do.  B 

1  «2  I  00  l.in  B.f  -  Power 

J,71  2  on  2-00  R.C,  Telephone 

1.24  1  90  Brown  Co, 

0  23d  90  Bruck  A. 

Tld  Do.  B 

3  28  1,89  1.80  Ruildinc  Prod. 

2  .59  1.50^  1-50  Riirlinston  Sil. 

20  07  3..5nT  ,3.. 50’  Burns  A  ] 

4  47  .45  2  ^Ot  Do.  B  ! 


0  iftd  .80  .1 

2  40  1.50  1,.- 

0  .54  .80  t 

28  23  5.00  5  I 

0.78.  -in  1 

7.92:  2.50  2..' 

8.5.5  4.00  M 


Rurrarrt  Diyd.  lo  7** 
Butterfly  Hose  5.00  |3.00 

CM.nWFt.L  i  M’i  D 

Do.  Nl  I  2.5  20 

Do  2ni1  12  12 

Cals,  P\:.  Pif.  1**3  194* 

Canada  Bread  5.00  2  90 

Do.  Prf.  60  .51-' 

Can,  ( ement  4:J'4  33 

Do  Prf  32  2:c 


.  1  1.5  14 

,5  00  !,• 

1.6  39*7  38' 

*.n  30-*«  301 


.5.1  I  R-‘4  8% 


2  0,1  .20  Can.  Cr.  Stone 

1.32  1.00  1.00  ( ^D  Su2ar 

0  19d  4't  .10  Can  Foils 

0  41  .62  .60  Do.  A 

l.8nd  1.50  1,50  Can.  Forsms 


5,23  3. 00-  3.00  Can.  Malting 


3.08  1.50  l.,50 

3,08  1-50  1.-50 

3.78  2.7.5T  2.90 


60  Can.  Nor.  Pow.  [  16  |  12*4 

,50  Can.  Packers  A  41*4  37 


3.78  2.7.5T  2.90  r,  Perm.  Mfc  96 

.99  r  Safcwaypl.  IO6 

1  80  .2.5  1.00  Can,  Steamship  i  40 

2.9,3  .621-a  62^3  Do.  Prt.  *  14 

1.63.  1.00.  1.1.5  Can.  Ainesar  20 

471,72  4,00  4.00  r  5Vir.''&rable  1 19 

6.52  3  00  1,00  Do.  B  90 

9  84  1  00  1.00  Cdn  Arena  j  HO 

1.02:d  -25  Crin.  Bakeries  9 

3. .51!  1.2.5  1  25  Cdn.  Rr^uer.  3'". 

71.18  1.75  .67  Do.  Prf.  .  31 

2.28  1.T5  1-25  Cdn.  Brcn/c  |  34 

5.1.68  5.00  5.00  Do.  Prf.  1  107’ < 

2.72  2  00  2.90  Cdn.  Canners  j  39 

7.14  l.oO  .60  C.  Car  A-  Fdy.  j  .111 


I  22  1  ‘0  .75  Do  Prf.  1  30  21 

0  56  75  75  Cdn.  Celanese  25  18^ 

3  00  l.on  1.00  tin.  «1  Prf.  22'?  18'i 

3  00  1.75  4.75  Do  Pi  Prf.  38’;  32’ 

C.  Che.  Cel.  W*  S' 

.29  .  C.  Con' er.  A  4. '25  3.00 

.Ijd  .  Dn.  B  j4.oo  4.90 

II  o'lfi  ...  .  .  Cdn.  CnMon  ;  21  It 

fi.iod  Do.  Prf.  (  1-5  ,  a 

1.67  .2"  ..50  Cdn.  Dredce  i  27  j  l.^"* 

1  32  1  90  1.00  C.  Fairb  .\l4ii  se  23  !  17’ 

0  09d  Cdn.  Food.  1.50  ].7n 

7  80-  2,25  Dn  Prf.  68  Hi. 

0  32:  Dn  A  Prf.  8^*  4’ 

3745  10. not  6  nor  c.  Gen,  F:iec.  1  1030X  501  N 
1.40  1.28  1.28  c.  Gen.  Invest.  It"**  28*. 

16 .50  15,00  r.  G.  Sec.  new  [  28  23’ 

.88  .10  .10  C  Ice  Mach.  1  5*7  5 

100  .an  .80  Do.  A  I  13*4  11*4 

0  27  .10  .15  C.  Indus.  Ltd.  |  28^#  19*, 

41 90  ,9,1-'’*  1.75  Do.  Prf.  '  99  91 

.s  r»8  400  300  f'dn.  Insersnil  87  70 

74  ,6-5  .60  r.  ini.Inv.  1r.  IT-s  n 

3  It'd  Cdn.  Locom.  |  31  19 

24  .06  .06  Cdn.  Maiconi  j  K't 

1  38  -50  ..57’ a  Cdn.  Oil  I  25*  a  17 

13.66  8  00  son  Dn,  8' r  180 

2.3.06  5.00  5.00  Do.  5'^  ;  108  in.5 

2106  400  4  00  Do.  Vr  '  QO 

1.9t  1,50  1,50  Can.  Pac  Ry.  35  ■.  28I4 

0  08  Cdn.  Pet.  Pr.  23  I7'; 

0.17  2.50  1.19  Cdn.  P'P  See.  9  ,  5 

.11  .20  Cdn.  Salt  !  20  19^ 

1  18  .95  .20  f  dn.  Silk  •  10  3 

3.68  70.  70.  Cdn.  Tire  97  69 

2  3'  5.90  .5.00  Cdn.  I  til  prf.  106‘-:  192 

2 '8  1.25  1-iO  Cdn.  Ajckcrs  }  47*4  29', 

2.32d  .25  Cdn  Walipap.  |  13*  a  H 

2.32d  .25  Dn.  B  I  13*4 

96:  C,  w  Lumber  I  18  12*: 

2  32  2  00  -no  r  \Vestin:hse  '  "o  46 

5  41  75t  .65»  Catellj  A  29  '  25 

4  91  l,25’  1.15*  Do.  B  ?o  3*' 

-6  1  29^  1.29  Char  Trust  .v'  47 

..50  .  Chafrn  Steel  n'a  4 

.  ..50  .50  Do.  Prf.  7*4 

113  1110  1  no  Chat.  Gai  I  I9t  If* 

CtiTle  Bar  .LtJO  2.*'0 


r.l7d  .  Do.  Pif.  I  82 

3.19  ...  (  orh.  Dunlop  22’ ^ 

7.10  .so  Do.  \  22*  V 

1  80  .10  Cockshuu  F.  1  10' h 

1.02  l.no  1  00  fochhn  B  .1.  I  18*4 

1.15  .  .17’ a  Comb.  Fmre.  11 

1.19  .60  100  Cnnd.  .Ml.  •  11  . 

l.tl  ..^0  .7.)  Cons.  Bakeries  12'i. 

no?  Cons,  Divors.  l.,»o 

0  :?  I  50  I  75  Do  Prf  .13 

1  51  1.20'  J  .55t  C  Min  &  vtt).  |  19' a 

2.31  1-2.5  Cons  Papnr  ‘  tl 

1  I'Od  .32’-^  Cons.  Press  1  o'* 

1  94d  Do.  B 

19  Cont,  Textile  10*4 

6  79  ;  on  ion  rin  Prf  •  21^7 

0  6S*  ,sn  60  rr.nium  Gas  26’ 1 


1  48  I  10  l.in  Do  B  la-' 

.74  .70  70  Cfomos  j  14 

56  15  Crais  Bjt  7.7.5 

?  69  60  15  Crain  |  20 

4  74  2.00  2.00  Clown  fork  48 

J1.9>  5  0(j  ,45  f'rown  1'riivt  I  It’ 

7.02  ion  4  00  Crows  N>vt  1.58 

4.:’6  170  Cl  Zellri  i  8’, 

21  07  1  00  .3  IX>  n  AMD  FR.  .*>:? 

3  02(1  .75  r»a\iv  l.pather  ]:’■ 

2.8ad  Do,  R  1.00 

c,  ..50  ..>0  Djshor  .Steel  11 

3  5t:  1  701  ]  70-  T>|vf.  .Sracram  18-' 

1.67  .10  .70  Dom.  Brid*:e  . 

1  %d  Dom  Coat  Pif.  [  in 

9.*'  .AO  .go  Dom.  Corset  '  13* 

h  09  Dnrn.  Dairies  8' 

2  05  Do.  Prt  I  IB 

'*0  Dniri  Klo<-ir.  7.7.5 

1  no.  Dom.  Foe,  :  29‘ 

e  84  .60  40  Dnm.  I  abne  *  lo 

1  14  60  6.5  riom  Foundry  30* 

40  84  450  4.50  Do  Prt.  1105 

Do,  Rts.  1.0.5 

4.30:  l.42t  l,6?ia  Dom.  Glass  41 

5,8.5  .70  .70  Do.  Prf.  j  17' 

M2  .50  Dom.  Masnes.  |  28’ 

2.18  2.00'  2.00  Dom.  Oilcloth  |  38 

1.02  ,75  1.00  Di>m.  .Sentiish  '  31’ 

4.90  2,50  2-50  Do.  Prf.  .53 

5. .50  5.00  .5.00  D.  .Square  Cp.  100 

1  60  l.on  1.00  Dom.  S&C  i  20 

2.11  .70  .90  Dom.  Stores  '  41 

..58  .40  40  Dom.  Tar  '  II' 

6  ;l.5  1.00  l.on  Do.  Prf.  !  21' 

0,14  ..10  .10  Dom.  Textile  9 

25.60  7.00  7.00  Do.  Prf.  I  116 

2  21d  Dnm  VV(*nllens  :*  7.5 

Donn.  A  Afudse  1.10 
Do  Prf.  2.50 

2.64  1.20  MOr  Donohue  3.'>’ 

.3,'43-  4-5J  Dow  ;  1.5* 

17  .Iti  *0  Dupont  {  .10 

W  .  0  .9."A4  3  75  Do.  Prf.  |  100 

040  F  KOOTFNAY  I5.no 

8  20  Do.  Prf  63 

0 13  Kaslern  Steel  7 

1  37  50  ,5.5  Easy  AVashinfi.  20' 

1  63  1.50  1  50  Economic  Inv.  |  .18* 

8  60  1.00  l.no  Eddy  Paper  80' 

2.31  1  no  1.25  PJlectrolux  16* 

.83  .40  .40  Ena.  A  Heat.  |  12*/ 

.65  7.5  Equitable  Life  I  6? 

0.4.1  1  04  1.01  Fatahrooks  Pr.  26 


1.02  ,75  1.00 

4.90  2,50  2-50 

5. .50  5.00  .5.00 

1  60  l.on  1.00 


€>:):*  1.00  1.00 

0,14  ..no  .10 

2.5.60  7.00  7.00 


5H  .'0  .9.17-4  3.75 

I*  40 
8  20 
0  13 

1  37  .50  ,5.5 

1.63  1..50  1.50 

8.60  1.00  1.00 

2.31  1.00  1.25 


.10  39  39 

102  102  103 

.99  .89  9 

43* -4  1.1  11 


100  100  100 
19*fl  18*7  18*2 

33  32  32*  7 

13*4  12'«  M 


2.50  2. .50  2-.50 

.11*4  31*4  31*4 

31*4  33*7  31 


19  ia*<7  18''4 

361'4  .36J.4  36*4 

66  6474  85’ « 

1.5*'4  15*4  1.5*'4 


1  95  1  60t  1-50  FA.M.  PLAA*.  29  20  7  7  21*/?  20*7  21  — 

2.23  1  .50  1.12’ ii  Fanny  Farmer  ’’fl’i  23's  6.3  2Ds  23*/7  23*/?  — 

.1.39  190  Fed.  Grain  41  26  lit 4  .34* «  34*.  ~ 

7.03  1.40  1,10  Dn,  Prf.  3P4  ?4‘'4  .  31»/7  31  31 

.52  Fleet  Mf^  |2.60  1.49  1.99  1.89  1.89  — . 

X..59  4.1.5  5,90  Ford  Motor  A.  158  190  .3.9  129  127  1285*  — 

1.59  4.25  5.00  Do.  B  150  106  .  .  . 

1.42‘  1.50  For.  Power  !  80  41  '  ,  ,  J  51  54  54  ... 


2.00  2.00  D(v.  Pll. 

..50  .50  Goi .  McKay  .A 

l.on  .50  Do.  B 

1.00  1.00  Graliun  A 

1  hO  1.60  Great  Lakc.s 

..5ti  .50  Gl.  Wot  tool 

.:>,5  .17*7  Do.  H 

.2.5^  .2^■  Giccnin;:  Wire 

.60  .60  Guaranty  TT. 

Gurney 


6,00  1.00 

I  -yiiu  21 

I  1.1 '7  52C 


2  13  1.00  1.00  HAHN  BR  A.sS  *  ?f 

4.02  .Rft  KO  Do.  A  I  U 

n.97d  1.15  .67*7  Hamil.  (  niton  .  It 

0.85  .80  .60  Hardins  Carp,  j  ? 

-5i.  ..50  Hart/  !  II 

2.19  1.50  L.iO  Hayes  Steel  18 

1.86  1.2.5  1  on  Hendei.shol  31 

4, .50  1.40  1.80  Hinde  A  Dauch  |  6t 

1.61  .50  ..50  Horner.  Frank  ;  Hi 

2.70  1.00  1.20  How  Smith  41 

31.38  2.00  2. no  D(v.  PrI.  I  5.1 

2.28  I. .50  I, .50  Hubbard  Fell  17 

1.66  4  on  .5.00  Hudson  Bay  A1  70 

2.28  6,00  5*i^o  Huron  A  Fne  42 

.35  .30  .35  Hvdro  Fled.  |  9 

.20  Husky  Oil  iO  «5 

168  .90  .9.5  IMPFR  fHT.  ’  41 

0.74  .47*  7  .50  Imper.  Tobacco  12 

10.17  100  H^r  Do.  Pll  I  V 

.5,19  2..''0  2.50  Indus.  Accept.  6f 

200  261.49  4  25  .3.75  Do  1  -j  ,  107 

1.658  0.81  .50  .50  Insei.soll  .A  1  10 

59  1.32d  ln’.:lis.  John  11 

Inland  Cem.  |  19 

1.75  1,05  .85  Intercity.  Bak.  17 

0.21  10  ,10  Infer,  Rron/e  ll 

1. 73  1-50  I. .50  Dn.  Prf.  ;  21 

6,68  2.00  1  60  Inter  Aleial  ;?<I 

■*n.it,5  4.50  4.50  Do.  Pit  105 

.5.22  4.00  4  00  Inter.  Alillmc  9i 

71.61  Do.  Prf  92 

4.14  2.90  1,7.5  Inter.  Nickel  86 

236'''.-  7.00  7.00  Do.  Pll.  ;  142 

..1.5*7  .25  Inter.  Paint  |  12 

1  55*7  1.20  1  4.5»  Do.  Pll.  |  ’2.5 

T.0.5  3.00  1.00  Inter.  Paper  116 

>1,17  4.00  too  Do.  Prf.  119 

1.7,5  1.90  1.20  Inter.  Pete.  31 


30*4  28*4  3n'''s 


2.62  1.45  1,69 

It. SO  1.10  1.10 

1.29  .45  70 


Inter  Power  |  250  124 

Ini.  I  tjhties  I  42  ’  33* 

Dd.  Prf.  I  41*4  3.1* 

Inierpro.  Pipe  |  .*0'>,  2.5 

Interp.  Ftilil.  n*'7  1 

Iii'es.  Found.  1  45  .11 

Do  Pri.  I  60  t  51 


l.o.i  ton  1,50  .f \A!  AlC  A  P  S.  im ,  17 

TOO  7.09  Do.  I’rl.  106*4  Utt 

5  .!!  1.2.5  4  2.5  .tnhns  Atanvitle  85  8.5 

1.3.5  1.00*  l.on  .lournal  Pub.  1  19  |  17 

i  n  1  50  1  12  7  KhJ.A  IN  ATflR  23  ,  It 

'  tl  100  1,00  LARATTS,  .1.  '  2.5  ?\’ 

P  in  7.00  7  on  L.ofAAoodsP.  155  Ito 

1.50  .60  .Ml  Lambert  A  I  1’*  j  11*2 

1  .50  ,60  .60  Do.  B  j  23  f  16 

0.14  Lane  A  Son  1.5*:  ILt 

2  82  Lancley  Prf.  \  36'i  .lOx 

1.22'  -90-  1.00  Laura  Secord  22*  2  17 

1.18  .60  ,60  Laur.  Accept.  11'’b  10 

2.21  .60  .60  Do.  B.  .  :;6  29 

Lavooft  .tones  j  24  21 

Do.  PrL  ;  22  29 


4. ,5  21  29  20' 

5.9  19*2  10  19* 

l!n  20  20  29 


,60  Lewis 

Lindsa.v 

4  tio  D(>.  PrL 
1  50  Lnhlaw  \ 

1.50  Do  B 

Lon.  Can.  Inv. 
1.90  Lnwney 

:.no  MarKIN  S  .S. 

5.00  Do.  Prf 
.1  09  MacLaren  P 

,50  MarMillan  A 

1,00  Do.  R 
l.on  Mailman.  Pr. 

5,00  fR).  Pll. 

9.00  Alan.  Sue  Pr. 

1  :oi  Map,  Lt  Gar. 

..50  Map.  I.r  Mill. 

5  nt*  Do.  Pit. 

.60  Massey  Mams 
3  IT*  7  Do.  PrL 

.25  Maxwell 
.60  McCabe  Grain 
.60  Do.  B 

1  20  M<Coll  Front. 

4,00  Do.  PrL 

.Melchei  s 
,70  Do.  Prf, 

Mercury  (  hip. 
3.00  Mersey  Paper 

87*7  .Alex.  Li=ht 

1.00  Do.  Prf. 

.12  Mica 

,'>0  Aliltnn  Rriik 

2  to  Min  A  Dot. 

1.25  .Mitchell.  J.  S. 

.75  Alitchell  R  A 

Do.  K 

1.00  Modern  (  onl. 


Mont.  RetriC. 
Moore  Corp. 

Do  PrL 
H  Morcan 
Do  Prf 
Morrison  Brass 
.Alt  Ryl  Bice 


I  1  50  1  50  1  .5 

19  41’2  3.1  18 

101  6S  1.6  92 

7  s  4*2  . 

,  28  3  19*2  12,  .  .. 


1.0  92  92  92 


1,8  101  }ni  101 

6.1  9’ -2  9  9 

4.1  102  ino**,  im 


.25  .10  .11 

1.6  198  197  197 

.  .  l.5'%  11  1.5^ 


;  71  ,  18* 

I  27  !  ITft 


t  H  .  7 

.  12  I  19*4 


3.1  ?3  2.1  ’3 

1  6  194*  2  194*7  191' 3 


NAT.  DPI  G  {  14*3  tr» 

Dn.  Prf  '  15  ,  13*4 

Nat  Grocers  22  i  tl'2 

Do  Prf  28' a  27^6 

Nat  Hnsp  R  6.25  ,1.8.") 

Nat.  Sfl.  (  ar  36  26 

Nat.  Trust  14  27 

Nfid.  I.icht  39  27 

Niasara  VSue  48'w  .11*: 

.Noianda  62*;  46 

.Nor  Que.  Pow .  .51*  •;  51 

OfilLAD-:  .59' 3  31 

Do,  f»rf.  179  1.58 

Dniario  Loan  29*3  25 

Ontario  Steel  31*  i  23' 3 

Diance  Crush  i4..*o  3. on 

P\f;F  HFR  V.  81  65 

Patnn  Mis  '*  '* 

Do.  PrL  j  21  3  19*2 

Paul  ^erv  .  S.  I  7'  3  5 

prmbma  i  27  2  16 

Do  Prf.  I  54  50--6 

penman's  22*3  ID? 

Do.  Pif  117*1  119 

peoples  Ciedll  ^  *9*a  11*7 

Do  Prt  i  191  inn 

Photo  Fne.  '  43  40 

Pow  ell  Riv  er  58*  7  40 

Power  Corp.  67'-;  19t-2 

Do  Dt  5.5  50 

fio  2nd  I  76  66 

Prev.  Metal  ,  IT*!  12*2 

Price  Bros.  j  60  41 

Do.  PfI.  |ltl2'7  109 

Prov.  T’rans.  ,  lo'i  ll’** 


3.1  39  1813  38*7 


19'*4  IT'**  I9'*i 

.5.3  51*1  al-n 

199  109  inn 

,  I2'a  12*4  12*4 


i)\  F..  PDWF.R  .35  (  ‘26  4.0  .30  29'  ;  29^4 

Uuebre  Tel.  1.5  j  M*h  .  2I  .»!  2t 

Qomte  A  |  ]6  !  9  6-5  ;  ll-**  ll'’*  IPs 

R  \piD  f;nip  3'3  «'7  .  I 

Rejimans  .15  lO';  .  ]  .1.5  15  35 

Riverside  S.  A  10  «  8  ,  .  j  19  'J-'*  19 

D»»  B.  3  90  2  99 

Robertson  Mf.  70' 2  12*3  .  '20*2  29*2  20*3 

Do  Prf  ,’2'.  n  1  ,  .  I 

Robinson  f.itile  15’ 2 

Do  Prf  16  14*4  11*4  14*4  14*4 

Rolland  Paper  73  4,3  2.3 

Do  Prf.  99  92tj  44  95  95  95 

Rovaliie  ,  16*4  lO^  1.9  Wi  13*2  I3I2 

1  Do.  Prf.  35  !  39*2  4,1  3I>4  31  31 

Russell  Ind.  18  13  5,7  14*2  M-n  13’4 


10.045  14.54 

I  41.21 


ST.  LAW,  (  P. 
St.  Law.  FI.  P. 
Sancamo 
Sarnia  Bridge 
Scarfe  Co. 

Sevihes 

Shawmiyan 
Do.  A  Prf. 
Do.  B  Prf. 
Sherwin  Wms. 

Do.  Prf. 
Sicks  Brew. 

Do.  AT. 
Silknii 
Do.  Prf. 
Silverw  ood 
Do.  Prf. 
Simon  A;  Soni 
Do.  Prf. 
Simpsons 
Slater 

Snmm.  Prf. 
Southam 
So.  Can.  Pow, 
Do.  Prf. 
Stan.  Paving 
Rian.  Radio 
Stanley  Br.  A 
Do.  B 

Stedman  Bros. 
Steel  of  Can. 
Stowell  Screw 
Do.  B 
Stuart  Oil 
Sup.  Prop.  Prf. 
Superte.sf 
[)o,  pfd. 


2.5  81*3  89  80'.  — 


6.1  15***  l.^-n  I5S 

6.2  12'‘'4  12'’'4  12^4 


2.9  I?’.  1714  1717 

4.2  11'/3  11*/3  IP/3 

.5,1  51  .51  51 

1.7  19  49  49 

1.8  ,52*/2  52  52 

5.0  145  142  112 

4.1  .3.5I/4  35  35t. 


4.4  23  22*/7  23 

2.5  69  .59t/4  .59*2 


14  21  23*^  231^ 

4.9  103*/i  103  103 


3-50  2.40  2.40  Traders  Fin.  A  t  .•)()  4! 

33.79  .77  2.00  Do.  yr  I  3:1*4!  44*t{  4.4 

l->9d  Trans  Mount.  ;  .50  28  I  .  , 

17. .53  >.00  7.00  Tiickelt  Tob.  P.  |  15.5  142 

M6  I'MON  ACC.  I  8*4  4'* 

6.34  .45  Do.  PrL  1  12  i  8  , 

2.7,5  1.40  1.10  Union  Gas  |  54  4n'K 

9.97  .6.5  .,50  United  Amu.se.  1  II  7*2 

0.97  .6.5  ..50  |>o.  R  j  IP:*  IP  2 

.73  .6.5  I. .50  I  ntled  ( orp.  A  :  .TJ'h  26 

73  ,6.5  .70  Do.  B  1  17*2 

.5.38  3-(to  3.00  United  Fuel  i  62'a  5P: 

1.34  1  (to  1,00  Do.  R  I  3j)*s  ‘28 

1.27  1.00  1.00  United  Sll.  Up.  17*4  11I4 

A  an  alloys  I  7>i.  5*  2 

4.36  3.00  3,90  \iaii  |  5a  ,  .56 

1.08  ..lO  .io  A  iceroy  .A  |  O'jii  7-^* 

1.19  1  25  1.25  Vlifi.  Dare  16  It 

..52  .6.5  ..1.5  AVABASSO  C.  19  12 

6.70  4.00  4.00  Walker.  Hiram  80*4  66*4 

0.t.5d  .25  .10  Waterman's  I?’?  IP4 

F9.>  .25  ..50  Walerons  }  16*2  8 

>31  2. to  71  Do  ,A  \  60  .58*2 

2.2’2  1.4.5  1.20  We.steel  24*:  20 

2.79  1.00  1.00  West.  C.  Brew.  31  23 

i.09  1.0(1  1.00  West.  Giocers  |  128  95 


17  16*2  17 

37*2  37  .37 

24  23*  2  2312 

23*'n  22*2  23’*a 

43*2  4’2‘*4  42“4 
46*4  4.5-''4  4.5-'*4 
.50  4.5‘>4  48  V* 


4.8  1.50  150  L50 


34*2  3-1  34*2 

15*4  14^4  15 


IU2  IP2  11*2  —  A, 


1  .>0d 
2*,  I  0  89d 

9.5  I  1.64 


1.40  Do.  Prf.  ;  34* 
We.stons  A  \  37'* 
Do.  B.  ,  37T 

4.50  Do.  Prf.  106 

Wilson.  J.  C.  J  9 
Windsor  Hotel  j  36 
Win.  Cen.  Gas  I  19*. 
3..>n  Woods.  G.  H.  191 
Wotids  Mfs.  !  aO 
Wool  Comb.  14.95 

ADRK  KMT.  2.6.5 
Do  Prt.  |1.|,5 

1.90  ZFLI,FRS  :!8 

1.87*2  Dn.  4*  J  51 

BANKS 

1.25'  C.  NATIONAL  1:» 


45  18*2  4. 1 

34*2  30  4.1 

37'’4  29»/2  .  . 


1.20  1.20  c.  Bk.  Comm. 

1-50  1.60  Imperial  Bank 

1.40  1.45  Bank  Montreal 

1.80  2.29  Bank  N'.S. 

I..52‘  1.77*2  Royal 

1.17*2  Tnr-Dom.  Rk. 


48%  39  2.6 

56*.2  45*2*  2.8 

.53*2  4134  2.9 

63*2  51*4  3.4 


10*4  40  40 

46%  45*2  15% 
.56’  2  55*  2  .56*  2 
4934  ta*-?  49*2 
60  .59%  5934 

60*2  5934  .5934 
4534  45  4.5 


5-«  302.323'Aead  Uran 
.1.4.50  Akaitrho 
.518.850|Alba  Expl 
'.00  ‘  Algom 

^noi  2.000  Algom  deh 
'  700  Do  wts 

j  4.800  Am  Larder 
. I  19.200  Amanda 

*  ■  ■■  j  27.36.5  Am  Nepbe 

6110  7.7H.5!Anaron 

1.218  Anglo  Htir 
275'  ^•>••190  .Ang  Rotiyn 
,q'-  8.5,400:Apex  Re.s 

8.600  Area 
'  \  281.700  A  r  ion 

*  23.800  Ascot 

22  050  1  *-399  Allas  Vk 

,  11.000  Atlin-Riif 

**  85.125  Auhelle 
400  77.700:  Aumaehn 

275  in5.06AiAumaque 
709  i.,-,oo  Aunor 

435  8.000  Avitlabona 

.133..500  Bagamar 
12.260  Rankeno 

17.. 300,Bankfield 

■  25.880  Rarnai 

Q.  13.6.50  Rarvue 

6.000  Do  vvarr 
27  7.010  Rarymin 

....  ,  70.900  Base  Metals 

116.400  Baska 
?9  46.228  R  Duq 

17  3, .300  Reaucase 

.3.608  *34. 100  Beaver  Lodge 

7.279 '  60.04.5  Belcher 

300  Bclleterre 
24.125  Beta  Gam 
B>^  4.605  Re vcon 

4  , ;f7  313.509  Bibis 
23.648  Bierofi 
4.500  Do  M-fs 
26.000  Bidgond 
P 28.9.50, Blaek  Bav 
..'--Q  I  29.,1.50  Blue  Rock 
39.900  Bob.jo 

27.. 30fl  Rnnville 
21.200  Bordulac 

1  155  ll'tno  Bnusradillac 
''*  •  109,472  Boymar 
I  3.475  Bralorne 

.  [  M.iOBrilund 

1>L150  Broul  Reef 
.  <  287,700  Brunhurst 

•  •  ,  70,.500  Brunsman 

619  197.700  Rrunston 
21  2.845  Brunswick 

.31.690  Ruc  kles 
7.000  Buffadi.von 
QIO  .3.080  Ruff  .\nk 
4.50.5  .33.100  Buff  Cdn 
142,  29,200  Buff  R  L 
4..555  92.200  Build  Prod 

7ht  .10.000  Bunker  Hill 
4-363  J  27.400  Callinan 
1.764  11.162  Camp  Chib 

i  1,641  Camp  R  L 


share  is  amounf  earned  in  company's  fiscal  year:  for  purposes  of*  90.322  Cdtr^Astorra 
are  shown  on  a  calendar  year  basis.  32.920  C  Collieries 
,n  lnrt,r/.l«  in”  VMr  ,ti.«ral  year,  endinc  .Inly  1.  in.i.i  ,o  .Inne  .10.  1M6>.  Karninss '  2,.i,K)  C  Malan 

’  P'liay.  a  Asked,  h  Bid.  d  nelieii  ;  -1.(120  r  Prospe,., 

0.,  A  elfls  are  based  nn  calendar  19.m  dividend  rate  (ineludtng  aelual  extra.s*  at  the  lOOOOCanam 
fi  closinc  pnre.  f-nday  previou*.  x  Odd  lots.  |  1 1.5.641  Can  M**l 

.  _  - 1  6.900  Cariboo 


VANCOUVER  STOCK  EXCHANGE 

biipplipd  by  James  Richardson  *  Sons  (rioting  quotations.  .Ian.  17.  I9.5.5I 


LISTED  STOCKS 

I  Rid  Asked  I  Oirs 

I  Industrials  iBasrn  53  fiO 

Alberta  Dist  L  200  2in  fdn  Collieries  LV4  14 

Do  \  T  166  170  (Inland  Nat  (Jas  3;o  ,,i 


'  BC  Telephone 
;  Capital  E.sfate 


166  170  I  Inland  Nat  (Jas  3;o  :,,i 

..J  iMid-W'  Ind  Gas  425  410 

•  ^  2  i  Peace  River  775  82.5 

600  I  Yankee  Princess  6?  fio 


919  Gordon  K-  Bel  A  18*4  19*.2  Oils 


Inter  Brew 
Lucky  Lagei 


i  Industrial* 

BC  Telephone  .50 

Do  2nd  116 
BC  Sugar  115 

Cdn  Summer  rom  3* 
Ca.scade  Gas  lo 
^  '  Credit  Accept  10* 

Island  T  A  R  11*; 

*  Par  We.sl  Air  p  .3‘.>.5 
'  U>si  Cda  .StppI  7 
*  I  Woodw  ards  A  12 


t  Mines 

I Amer  Stand  ’27  ’>8 

.Braver  Lod  Ir  R1  62 

iRcth  Coo  10.5  107 

IC^anam  Cop  126  i.in 

•Giant  Mascot  79u  80 


t  Granby 
KO  j  Ind  Mines 
14  Koof  Ba.se  Met 
, , ,  I  North  Vent 
410  i  Pac  Nickel  M 
!  Prem  Bordger 
fiO  ,  Nat  Explor 
I  Privateer  Bnrd 
Quatsinn  Cop 
Si’hack  Prein 
’28  Silv^'r  Stand 
62  Sunshine  Lard 
107  :  Vanada  <  1948i 

130  West  F.xnlor 
80  t  West  Tung 


UNLISTED  STOCKS 


•  ^  Alliance 

(Arrow 
.3%  Midland 
10*7 

11*4  Min 

Bayonne 
jiy  Bine  Bird 

Cowichan  Cop 


*  Highland  \  alley  31 

1  '  Mid  W  Cop  71 

4  Rico  ■  18 

6  !  Salmo  Princa  2.5 

Seymotir  7 

Silver  Hill  16 

Skeena  .Silver  4.5 

Trojan  P%plnr  50 

119  I  A’rcka  22.5 


Alt  ex  35 

J.,556  Blue  Tr  .?0 
8,5  Barrons  .i” 

400  Brit,  Pete  5 
C  Anacond  18 
3-190  C  Em.iay  3* 

195  C  Fortune  17 
2. *.56  Centurv  23 
i:,nj - 


CALGARY  OIL  QUOTATIONS 

fCInsinc  qunlatinns  .Ian.  16.  19.56i 
tSupplied  hy  .la*  Rirhardsnn  A  Snnst 
Asked  Bid  Asked  Bid  Asked 

27  Con  Grease  3*4  4*4  Mrriand  20  23  Shar 

F.finran  l.'i  IS  Ranchmn  «  <1  shirs 

*  •  .A  ..  Northland  68  74  ' 

fi  D  Mineral  10  n  .,2  35  Tran 

20  Freehold  2*  a  3  Pontiac  .52  65  Warr 

a  a^B  Hargal  4  41-7  Reality  Vy  4  W’  P 

18  Keno  .16  38  Royal  Can  “*4  8  VanV 

2.5  I.ed  Cal  19  20  Select  10  ||  York 


Share  8 

Sturgeon  10*. 

TransfId.  5* 

Warner  8’ 

W  potash  62 
A’ankee  66 

York  7«, 


NEW  YORK  STOCK  MARKET 

U6npphed  hy  Shearson  Hammill  A  Co.)  (C'tnsinr  Qnntatinns  Tuesday.  .Ian.  17.  I9.56t 


'  Air  Reduction  18*2  Celanese 

-n  AlliPrt  .Siorps  .Vi  P 

,»5  ..  ^  Chrysler 

Allis  Chalmers  ,2 

~~  American  Can  46''**’Com  Solvent 
Am  Gas  A  FI  IS-’a  Com 'I  Edi.son 


19'’.»  Ini.  Harv. 
.54**  Int.  .Nickel 
8U«  Int.  Paper 


(p  Am  Radiator 
I  ejesi  .Am  Smelting 
A  T.  A  T. 

I  .Am  Tobacco 
.Anaconda 
>nn  Armour 
jn  Afch  T  A  SF 
'  Atlantic  Ref 
Baldwin  Lima 
■  I  B  A  n 
1-32.5  !  Bendix  Avta 
.'09  Beth  Steel 
Borden 
Budd 

1-32.5  •  Can  Dry 
1.60.5  r.P  R. 


^  Col  Gas  xd  32*20  16  Int  T.  A  T. 
46"*  Com  Solvent  20*4  Johns  Manv. 

IS-’a  Com 'I  Edi.son  42*4  Kennecott 

22*3*  Cons  Edison  48***  Liggett  A  My 

49%  Crane  17  Lockheed 

180‘'-4  Deere  .3.33*  Loevss 

80%  Del  A  Hud  80*  :  Merck 

69'«  Dtsi  .Seagram  .373|  Minn  Moline 

16'’4  Dougla.s  86  .Monsanto 

11.3  Dupont  22,3''4  Mont. Ward 

37*7  East  Kodak  79%  Motorola 

14%  Erie  R.B,  21*4  Nat.  Dist. 

46  Gen.  Flee.  .5.5’*  .Nat.  Steel 

51*2  Oen  Motors  41’4  N.V.  Central 

|.56*'a  Goodrich  83  Nor  Am  Av'n 

62*4  Goodyear  62*^2  Nor.  Pacific 

20*2  Grumman 
16’**  Gulf  Oil 
34  Home.stake 


37*2  Pub.  Serv. 

82*  s  Pure  Oil 
114*4  Radio  Corp. 
31%  Sperry  Rand 
8.5* Republic  Steel 
119%  St.  Regis  Pap 
70** »  Schenley  xd  *4 
•5fK's  Sears-Roe'k 
20*v  Shell  Oil 
26*  2  Soc-Mobil 
23’k  South  Pac. 

45’ .  South  R.R. 

89%  Stan.  Brands 
46*4  Stan.  Oil  N..L 
22%'Texas  Co. 

66*.2  Union  Carb 
42’e  Union  Pac. 

83*  2  United  Airline 
72*2  I'.S.  Rubber 


Caierpil.  xd  4.5q  58**  Illinois  Cent 


3.53*  Paramount  P?c  .33%  u.S.  Steel 
88**  Penn.  R.R.  34%  Westinghouse 
35^1  Pep.si  Cola  21  Woolworih 

69^*  Phillips  Pete  8.5*45  oungstown  S. 


- CANADIAN  BONDS - 

Corrrnt  qaotalioni  lupplied  by  Inreilmenl  Dealrri'  Aaaoclalloo  af  Canada 
■ues:  Bid  Aakert  Munlrlualai  R.  ^  H.  4  fil  R1 


■.'.'■J  I  Dom.  r.OTl.  Bondi: 

“  .1'.  Perps  '»■!  W 

tifi  -Ian.  7,i  TR  in.T,  inH,  | 
Mav  1  .iS  ^7  a  i 

.  21,.  .lulv  l.i  .rR  M' J  ino 

1.11,.  .luno  1  rR-RR  3R'a  MV, 

■/■'IRi  '  .T..  .Itine  1  71-7R  R7  hR 

l.’.i  ‘3I4.  on.  I  75  97  93 


MunirlyaUt 
'  Montreal  3  60  9,5 

I  Do.  3  64  91 

!  Do.  3  66 

!  Do.  ,3  70  37 


:  .3  62 
2-323  .3  63 
1.14.5  3  66 


Victory  Loan*: 

59  f.ith  V%  98%  99 

60  t6ih  V)  97%  98% 

62  (7th  V>  97  98 

63  (ath  V)  97  98 

66  (9fh\')  96%  97% 


^  .  Do.  1  72  86 

.Quebec  .3*4  61  94 

’  Do.  3*2  64  94*^ 

Regina  3**4  72  9.5 
,St  John  .3*4  64  93 

!  Do.  3*2/70  92 

I  Three  Riv  3'.,  64  9.3 

/!  Toronto  3  67  90 

^IWinnipeg  2%  66  89*^ 
iVancouv'r  .3*,2  73  92* a 

I 

Rails  and  Navigationst 


j  9.980  Cassiar 
I  t25Castlp 
1.900  Cent  ExpI 
,  .39.425  Cent  Pal 

tO.lOO  Cent  Pore 
I  6.000  Ceniremaq 
tfti  -39.785  Chamberlain 

71.025  Chem  Res 
:  !  Ifi.inocheskirk 

’  6-117  C'he.stcrville 

251.775  Chib  Ka.vrand 
•'  '  lO.lOOChih  Expl 
“o  I  61.725  Chimo 
't,  .  !  2,400  Chromium 
9.628  Cobalt 
y  66.237  Coch  Will 

!'  *  6.500  Cody  Rcco 

2..50oroin  Lake 
■  *  295.985  Coldstream 
19-500  Colom  a  c 
I  1.3.256  Coniagas 
'•••  3.800  Coniaiirum 

'  63.150  Conro 
..  20.764  C  Rellekepn 

[  .31.460  Con  C  Cad 
7^  '  27.7.3.5  C  Denison 

?n  17.700  Do  wts 
26  ’  1.480  ('  Discovery 

9.379  C  Fenimore 
*”  .'00  Dn  R  wts 

17  14.840  Con  Gillies 

I  3.225  C  G  Arrow 
,2  M. 674.685  C  Halliwell 
1  4.730  Con  Howey 

- I  6.700  C  Marbrnor 

J  77.285  C  .Morrison 
j  7.189  C  .Mosher 
I  7.856  Con  .Negus 
i  18.699  Con  .Nichol 
;  307.470  C  Northland 
87-5.50  Con  Orlac 
tsked  7.000  C  Pershcoiiri 
8*  .;  i  8.100  Cons  Oup  « 

!  13.935  C  Red  Poplar 
;  85.500  C  Sannorm 
43.485  Con  .Sudbiirv 
10  4.900  Con  Thor 

6.5  I  28.283  C  Tungsten 
68  1  5.860  Conwest 

9  i  .39.256  Copper  Cliff 
“  ’  "1  26.600  Copper  Corp 
1280.453  Copper-.Man 
I  16,900  Coulee 
9.100  Cournor 
:  5..500'Crestaiinim 
19.561  44.600  Croinor 

17.82.5  Crowpat 
33%  441.420  Cusco 
*6-4  41.900  D'Aragon 

5.2.37  De  Cour  Brewi 
25%  10.2.50  Do  wts 

^6%  11.090  D'Fldona 

^3’*  1.35,670  Desmont 
2U«;  63-500  Delta 
33‘’4i  4.530  Dome 

66  '  28,200  Dom  Asbestos 

6<  8.620  Diadem 

3'*%  1..3,35D  Macnes 

16!  29.100  Donalda 

^3  44.1,3.50  Duvan 

M3**;  77.1.50  Dvno 
124  4  9.000  E  Amphi 

163  I  q  490  Malartic 
166  I  .T  .^OO  East  Sull 
39  1  .58.700  East  Hetals 

33%  18.476  East  Mining 

31%  11-350  Elder 

36%  17,600  Eldrich 

46*4  I  11.000  KI  Sol 
66*  4  .5-500  Em  (Jlacier 

32.698  Eureka 
9-587  Do  war 
9-587  Falconhrldge 
72.539  Faraday 
1.56.705  Farwesi  Tung 
12,600  Fed  Kirk 
6.000  Francoeiir 
14.602  Fn»hisher 
82,000  Do  debs 
99*/^*  100  Do  w'fs 

r  1.3.400  Gaitwin 
OS’s  .3.715  Geco  Mines 
;  4.3.000  Geneva 
ini  i  12.1.38  Giant  VK 


,3-55  3..30  3-35 


«.**(*  5.75  5.85 

1.80  1.60  1.73 

2.00  1.84  1.91 


1.3.00  12-50  12.7.5 


•  27  2..5S  .26 

26.62  19.62‘  19.87 

7.25  7.10  7.25 

.28  .25  .26-r 

11.25  12-50  13.87 

•47  .16  .16 

4.60  4.25  1  15 

L.36  1.30  L.30 


9.00  8. .50  8,90 

1.00  4.00  l.no 

•5.05  4.8.5  4,9.5 

1  41  L.30  1.30 


J,).)  .  Dnm.  GotL  Gnaranleedi 

350  'C.N.R.  3  51-59  98 


Do. 

Utilities: 
Bel  Tel 


B  AH.  4  61  81  ....I  6.000  Francoeiir 

Do.  5  68  84  .  .  I  14-602  Fn»hisher 

Rums  4  6.3  99  '  82.000  Do  debs 

Car  Bvew  3* -1/67  97*,3  99*/^'  400  Do  wts 

Do.  105  '  1.3.400  Gaitwin 

C.  C  ement  3^4  75  96*  a  98’ a  3-715  Geco  Mines 
r.  Celanese  3/62  94*  2  :  43-600  Geneva 

*'  r.  f:hem.  5*i  '71  99* a  101  i  12.1.38  Giant  VK 

CM.L.  3'*4  74  96*2  qgi  j  1 1-97.675  Glenn  Uran 

Can.  Oils  4  76  97*3  99*  a  •  26.800  God's  L 

Corkshntt  4*4  65  92  96  15.500  Goldale 

*'  Col.  Cel.  4*  *>  65  99*3  39.400  CJoIdcresI 

Do.  .5  68  100  29-500  Gold  Eagle 

Cons.  Den.  5  62  98  99*a  10,860  Gold  Man 

CreditFonc.  .5/65  10.3*/a  I05li  6,200  G  F  Uranium 
Do  4*2/70  101  l02*/a ,42.3.225  flolriora 

*  Dom.  Fdy  4*,2  69  lOU'a  17..3.50Grah  Boiisq 

160  !  Dom.  Slor  4*.4/fi5  99*4  101  ,551 .383  Granriines 

,Dom.  Tar  5  67  lOUa  ...  22.41 1  Granriiic 

I  Dryden  4''4/74  102*a  31.122  Greyhawk 

Eaton  Ac.  4'*4  74  103  106  .33.000  Gulch 

Oli'alFddy  Paper  4  74  97*a  99*%  59.000  Clulf  Lead 


.ii  .CO  I  mr.oHi  .loJIP!  1.3 

•  60  ..57  .60  6.33,6.50  .lonsmith  .41 

.73  .67  .73  5,000  Kenville  .li 

19.50  1«,25  18.50  5-362  Kerr  Add  18. Ot 

97.00  96,7.5  97.00  17-52.5  Keyboyenn  .1; 

9.90  9  00  9.00  15-5,50  Kilembe  4, 01 

.17  .16  .17  9-500  Do  wts  1.91 

.40  .34  ..36  6.000  Kirk  Hud  -3; 

1.71  1.64  1.68  62.6fKl  Kirk  Lake  .1 

3.25  3.10  3.10  .30.700  Kirk  Town  ..3: 

1.3.37  13-37  1.3.37  71 .100  Kristina  .If 

1.80  1.5,5  1.67  1 1 .560  Labrador  20.51 

.19*2  .17  .I7*a!  8.60.5  Lake  Clnrh  .3.6( 

-5.1  ..50  ..50  I  22.645  L  Dufaull  2.5.' 

.27  .22*4  .26’;  18-500  Lake  Ling  .i: 

.46  .43  .44  14.500  L  Osii  .X 

.16  ,13  .13  3,485  Ii  Shore  5.2.' 

.17-%  .16  .I6*  -;  6.875  ! I  Wa.sa  .21 

.09**!  .08*4  .09  200  La  I.U7,  2.8f 

.41  ,40*2  .42*-;i  1-676  l..amaque  3  .5( 

.20  .18  .20  I  500  Leilch  .7.' 

2. .35  2. .30  2. .35  14.001), Lcncouri  .11 

.11  09  to  I  8.;ino  Lexindin  ..if 

...  ,,  ‘  ,  6.000  L  L  Lac  1.41 

15’  'll  ■!’  '  R».!),Vi  Loi  ado  I.R- 

“I'l  ’V.*  1  7-300  Louvir'l  .X 

I,  'li  .5’2.397  Lyndhursl  2..3- 

I  M  1.-  t  A-  7,l.i0  Macassa  '  2.  >r 

I  IT.tnn  Martlonairt  .!)c 

^ ^  17.300  Mackeno  ..5f 

.9  .80*2  .83  ,  6.316  MacLeod  1..3f 

,  ;i  M2  '  .3,100  Madsen  2.3r 

1.4.3  I..3.I  1.40  1 196,010  Magnet  .21 

.3,1.y  .1.00  3.1.5  !  28.900  Malartic  2.2.- 

.68  .60  .h8  35.100  Mancasi  Uran  .4fi 

1.2. )  1. 15  1.18  69-3.55  Maralgo  .’22 

2.2,  Y  2.20  2.2.5  .32.8.50  Marcus  .11 

■!'*  -M  .14  125.220  Maritime  2.4f 

->0  .48  .50  29.’>nO  Do  A  wts  .9(1 

.L3  .10*2  .11*4  4.3.700  Do  B  wfs  .91 

2.89  2.6.5  2.75  I  34,000  Martin  .21 

1.75  1..5.5  1..55  4.000  .Matatchewan  .9(1 

Mfi  14  .14  ,266.661  Maybrun  2.1* 

1.65  1.49  1.19  ;  2.6.30  McIntyre  Rl.2.‘ 

,3..r5  3-30  3-35  |  5.600  McKenzie  .36 

•  48  .45*3  .46  ,  17.700  McMarmac  .21 

M-'>  .1.3  .14*2  12.500  McWalters  .34 

-II  .11*2  1.59.050  Mentor  new  1.27 

-31  -31  '  68.820  Merrill  .3  Or 

.  ir'*  .  *•]  8t. 4.50  Meta  I  ran  .34 

6.«*o  .1.7,1  5.85  10.200  Minrlamar  .40 

1.80  1.60  1.73  1.490  Mining  Corp  23. .50 

2.00  1.84  1.93  I  63.840  Min  Dre  .19 

•*>9*2  .12  !  22.000  Mogul  .3.:>.5 

•I'*  -I-l  .14  :  1.200  Monrta  .8t 

-51  I  8. 100  Multi  Min  1.55 

1.3.00  12-50  12.75  i  16.180  Nama  Creek  1.67 

•'I  .*'•4  .6.5  '  28-300  Nat  Fxpicr  ,84 

.08'2  .08  .08%  7.000  Velio  .25 

.75  .312.775  Nes  Lablt^e  3.00 

.17  .18  i  31.800  New  Alger  ..35 

.09%  .08*2  .08*2  20.4.56  New  Mhona  .82 

•M  .12  .12-%!  16.110  New  Bid  .25 

21  16  .19  .30,250  New  Cal  120 

•  77  2.5S  .26  4.100  N  Davies  .18 

20.62  19.62‘  19.87  i  1-3-435  New  Dicken  2.02 

7.25  7.10  7.25  i  26,425  N  Fortune  .,32 

.28  .25  .26.‘*4i  65.446  N  Goldviie  ,28 

14.25  12. .50  1.3.87  ^  14.075  N  Harrirana  ..35 

.47  .16  .16  (  314.17.5  New  Hosco  .34 

4.60  4.25  1.15  ■1.36.471  New  Jaculet  .tO 

L.30  1.30  1..30  22.3.761  New  Jason  .15 

•3. .30  2.91  2.91  I  -IT-lin  N  Kclore  .28 

.75  .70  .75  ’  40.100  N  Laguerre  .13 

9.00  8  .50  8,90  113-500  Newlund  .74 

4.00  4.00  4310  7:5.700  N  Marlon  .tl 

•5.05  4.8.5  4  95  i  2-500  .\  Mind  Srnfia  .27 

1  41  1..30  1  30  ;  ■2-3  -30n  N  Mylamaque  .20 

.:)1  .18  |f>  ‘  80-500  Newnorfh  .l.l 

.ip.^  .10  in  1 128.674  New  Rou.vn  .2.3 

..38  .32  !.3R  '  1-36-7.53  New  Royran  2.88 

5.7.5  5.40  5  40  :  ^^-^60  N  Senator  .1,3 

10  OR'.;  08*2'  l-f'^^hNevv  Takn  ..30 

4-3  .40*2  4.3  ’  176.:i.50  New  Thiirb  ..34 

1.20  Lin  t  19  I  -37.700  Nib  Velio  .09 

1.30  L10  1  15  280.2.30  Nickel  Rim  1.57 

2.05  L8.3  2.05  '  Nipis.sing  2.9.5 

7  50  2,20  2!.3n  1  M-600;Nis|o  .10 

.t'y  .72  ”7.8  I  2.000  Nor- Acme  ,,5.3 

1.05  .90  ini  ,  109.500  N'orgold  .10 

.85  .75  ^85  j  ^MOO  Noilartic  .11 

.15  .14  .14  j  8.807  Normelal  7. .30 

1.21  1.06  1.12  I  68-500  Nor  Inca  ,10 

•  lo.'a  .09-^4  .IO-'*'  IJ-I-»9  N  Rankin  .9.1 

.3-30  3.10  .3.15  2.000  Nor  Valie  Mines  ..39 

..59  .53  .59  I  21.000  .North  Trin  ,10 

.44  .39  .10  3.000  North  Can  .62 

.30  .26  .78  .  61.400  .Nudulama  ,71 

.23  .>0  ,20  19.000  Obaska  •  .14 

t0..50  10,00  10.25  21.600  O'Brien  .80 

4.80  4.30  4.60  4  .500  Ogama  16 

3.60  .3.35  3.15  4.000  Oka  Rare  Met  90 

1.84  1.75  1.77  22.000  0'l,eary  .341 

..35  .35  ..35  -398.100  Omnitrans  ,06' 

.16  ,15  .15*7  20.261  Opemiska  9, 10 

..52  .50  ..50  183.200  Orenaria  .48 

.7.3  .50' 1  .72  54.790  Ormshy  ,7.> 

4.25.  4.30  4.20  41.800  Osisko  .60 

.50  .17  ..50  2.5.695  Pac  Fa.sl  .12^ 

.65  ..55  .60  2.745  Pamour  ,58 

.79  .75  .79  8.000  Pan  West  .79 

.37*2  .34  .37  29-500  Paramaq  .13 

.10  ..35  .37  16.000  Parbcc  .17* 

2.04  1.69  1.95  52.9.36  Pardee  1.10 

.17*7  .17  .17  2.5.200  Pater  1.89 

.36*7  .32  .35  8.200  Pa.vmasiei  .37 

1,00  .90  .90  [  32.626  f’ickle  ('row  1.65 

.63  -55  .55  .502  Pioneer  I.8> 

^  .22*4  .19  .2!  79.600  Pitch-Ore  .17 

.5.05  4.75  4.90  9.50  Placer  .39. .50 

.46  .43  .4.3  3.800  Pow  Roiiyn  ..59 

.62  .60  .60  500  Prem  Rnrd  .08 

6.2.5  6,00  6.00  3.750  Pre.stnn  7.85 

3.65  3.4.5  .3,50  5.100  Pronto  Uran  9.25 

1.58  1.45  1.45  4.130  pn  wts  5.40 

-39  -33  .35  4..3no  Pros  Air  2-50 

1.40  1.31  1..32  i  18-500  Purdv  Mica  .22 

.2.5  .21  .25  I  77.700  Que  Chih  2.25 

.11  .08%  .10  i  17.800  Que  Cop  3.30 

.35*7  ..3.3  .3.3*'4  538.590  Que  Lab  .14 

.49  ,45  .47  7.425  Que  Lifh  1.3.63 

.28*-a  .21>-2  .26*4  6.800  Que  Man  1,50 

.36  .3:)  ..15  :  20.4.36  Q  Metallurg  4.00 

.85  .80  .80  16.060  Qiieensfon  .76 

.29''*t  .27  ,27  t  4-428  Quemoni  27.50 

.I917  .17  .18*7'  14.1.50  Radiore  1.80 

.77  .6.)  .77  60.840  Rayiock  2.90 

.20  .17  .18  !  .36.000  Regemirt  .15 

1.5.00  14.2.5  15  00  22.800  Rexspar  .71 

.11  .15  .17  I  .58,897  Rio  Rupnnnni  -30 

-39  -37*  a  -39  j  18-59.5  Rix  Athab  1.15 

19.2.5  19.00  19.75  i  28-500  Roche  .?! 

.45  .42  .*3  12-385  Rork'vin  .59 

.96  .85  .89*'4  178,3.58  Rowan  Cons 

1-30  t.l2  1.22  I  Roxana  .M 

11*2  .10  .10  I  2.675  Ryanor  15 

2.10  2-35  ?.;t9  9.627  San  Ant  1..35 

6.35  6.10  6.70  15.900  Sapphire  3.88 

1.09  .96  .98  16.900  Shawkey  .11 

7.15  6.90  6.95  1.900  Sheep  Creek  M* 

.62*7  .54  .60  I  25.302  Sherrill  8  .55 

l.no  80  .89  1  52.750  Silanco  .  > 

.11%  .10*4  .11  ,30.2.50  Sil  Miller  .99 

..30  .25  .25  *  3.065  Sl.scoe  -56 

1.. 39  1.35  1.36  .58,648  Sloran  Roi  .30 

.51  .49  .50  5.461  Stadacona  .32 

32.00  30-50  31.75  13,000  Starratt  .14* 

2.30  2.00  2 ’>1  18-500  Sleeloy  .13 

.72  .50  .65  .3,3.572  Sleek  Rock  16  87 

.32  .20*4  .’20*  4  102-5,50  Sturgeon  .71 

.00  .08  .08  16,700  Sud  Coni  .20 

1.. 3.5  4.20  4.25  10.17.5  Sullivan  5.7.5 

35. .50  9.5.50  95.50  ‘28.000  Surf  Inlet  .10 

.55  ..50  .55  7.710  Sylvanife  1.:‘0 

.15  .1.3  .44  15,900  Teck  Hnch  ?.10 

18.2.5  17.75  17.75  51,2.50  Tcmaganj  4.05 

.16*4  .14  ,14%  1(*.3,163  Thom  Lund  2  50 


18.00  17. .37  17.37 

•  12*-a  ,11  .I2*x 

4.00  .3.65  4.00 

1.90  1.65  1.8.5 


30..50  18.00  20.00 

3.60  3.45  3. .5.5 

2..55  2.31  2.35 


.1.3  .11*'i 

.25*7  ,26*'4 

1.29  1..39 


2.88  2.70  2.74 


2.9.5  2.80 

.10*4  .09’b 


I.?t  1.06  1.13 

•  10.'*  .09-%  .in.% 

3-30  3.10  3.15 


t0..50  10,00  10.3.5 

4.80  4.30  4.60 

3.60  .1.35  3.15 


4.25.  4.20  4.20 


.34*7  -30  ..11 

.06*7  .05*7  .06 

9,10  8.80  9.00 


.10  .09*7  .99-% 

t.;:o  1.^7  1.-8 

2.40  3.35  2.40 

4.05  3.;).>  .3. .50 

2.50  2.11  2.50 


I  r>n,  .1  .iR 

I  Do.  4',  R1 

Do.  1  71 
I  Nova  .S.  2-1  Rfi 

i  Do,  .V.  70 

i  Do.  41 4  RO 

Onl.  Hv,  .1  R4 
i  r>n.  3''j  79 


Dn.  31,  7.3  92  9.i  !  h'eri.  Grain  4  fi4  97',i  1R..390  Giinnar 

Do.  1  70  99-4  101'4  C.MIr.  A.C.  4  R4  9R' j  101  I  I7.fi30  Do  Ml, 

Dn.  1' a  87  102  ln4'/ii  l>0  4-4  «9  102  !  1 .427.97H  GM  illlm 

Dn.  3'4  79  9«',i  <)Ri .j iGroal Plain."!  4  8,3  172  |  71.700  Hard  llocl. 

Do.  4  81  99'.a  lOOli ' Ounnar  .S  RO  100  lOl'a  91.1.30  Har-Minoral, 

Brazil  T.  4-,  70  7H'i  79  jHiid.son  Bav  4  7.3  9B  9R  j  .3.800  Ha.saca 

Bnualor  RO  9.3' a  9R  i  Imporial  Oil  3  B9  92'a  94'-ii  7,000  H  of  I.,ikra 

BC  Woe.  3'iR7  9.3'a  9.3'/ai  ri"-  .3’«  7,3  97' a  99  2fi,700  HoadMay 

Dn.  ;P,  HR  97'.  'IR'a'Imp  'lob.  .3  70  92'/a  94'i  7,3,010  Hoath 

Do.  .3' a  7.3  91  96' 'a  I*"'*-  Acc.  .v' a,  73  104  105i,a  i  2.31 .900  Hova 

Do.  4",  77  101  l>n.  .3'i-74  104  10.3' a,  lfi.7n0iHich-Boll 

Do.  4-i  79  104  '  ^>o.  4'.2/74  I02'.a  103'/a!  4.470  Hollincrr 

Do.  I’.  RO  OR'a  98  Irvins  Oil  ,3'4  fi7  loi'/a  104  7.7.30  Hovir 

Cals.  Pr.  ,3' 4  78  9I'a  .  l.nhlaM-  4  7.3  9.3',-.  97  188,900  Ind  Lak» 

('an,  Ktoc.  1  RR  9fi  ;  Map.L,.M.  3'-4'R.3  97'a  R.OOOiln.spiralinn 

(:.PR.  3-4172  9,3',a  97',a!M'**''’.''Har  .3'67in2'-a  .  ..  IS.ROn'Inl  Ranuirk 

iGat.  Pom-.  3' 4 -70  9.3  97  iMidwe.st  .3/70  114  ....  10.000  Iron  Bay 

IG.I..  Pmt.  4'4  7.3  9R  100  N.S.  s.tc.  3'/a/63  94  ...  2.3,000  .lack  Wailr 

'  Do.  .3 '  a  69  9l'/i  95'/a •'•A.  4/R7  96',4  ..  I6,.300  .laonhtia 


102' a  lfl4'/a 
98  100 

9O  V4  .  . 


Mrl.ar.  Pr.  3  -69  91  Pomhino  4 >4 '74  100 

iMpx.  l.isht  .3  7.3  RR'/i  S/72  98' 4  101 

.Mar.  KIpo.  4,7.3  97  99', i  PhiHip*  5/68  101' a 

.iNfId,  L.P.  3'4/66  9.3'/i  Pricp  Br.  3',4/66  9.3'-a 

Do,  4'/2  74  100  Pronto  Ur.  ,3/60  98''4  101 

no.  4  7.3  97  99  Rodmans  .3/70  lOO'/a 

Do.  3  72  102  Cp.  .3.72  104  10.3 

.Nni.  Q.P.  4' a  67  977.4  l.Sask.  Pi;3  5/72  100' a 

PoMPr  Cp.  3'a  67  92'-4  9.3  '.Simpsons  4''i/73  in2',4  105 

Qup.  PoMPr  3/62  9.3',a  OT'/a!  4'’i/79  lOI'/a 

.ShaM'inisan  3  61  9.3''4  97' a  i-''''‘inbprE  5'4/7.3  102  lOI'-a 

Dn.  3' a  70  9.3',a  97  ' I'cadpr  Fin.  5/69  102  104 

Do,  .3'a.72  9.3  97  'W.C.BrpM-,  4'4  63  lOO'a 

Dn,  .I'-a  73  94  96'.a  | 'Ain.Fopi.  4'.4  70  99'.a  101 

1  ronxrritbles: 


4*4  611  101 

4  .5f).6!  100 

3  6J.6.5  01 

4  68  ion 


i  Dn.  .3'-;  62 

I  Do.  4  72 

Dn.  .3  77 

P  E  L  2%  62 

Dn.  3  6:t 

2.0-17  Dn.  4*4  67 

1)0  P  ,  nf  Q.  3  .50 

Do.  .3  60 

Dn.  3*2  60 

Dn.  4  62 

Dn.  3%  67 

Dn.  3  65 

Que.  Hy.  .1  60 
I  Dn.  .3*4  74 


7.7.30  Hovle 
186.000  Ind  Lake 
6,n0flilnspiratinn 
1.5,800'Inf  Ranwirk 
10.000  Iron  Bay 
2.3,000  Jack  Waite 
16-500  Jaeobiis 
246.175  Jaye  Expl 
21.601  Jeanette 
.32,3.3.3  Jellicoe 
86.150  .Inhiirke 


1.62  1.51 

1..50  1.35 

.3.45  .3.20 


5.80  I  65-300  Tiara 

1.17  '  56-500  Tnmbill 

.60*  2  4.600  Tnrhril 

..3.3  1,000  Tnwacmac 

,?a  12,000  Trans  Res 

.12  27-567  Trans  Can  Exd  t 

.3.60  0.8,34  U  Mining 

.53  2,150  U  Asbestos  7 

.IR%  33,215  Un  Estella 

..14  2.080  Un  Keno  7 

.48  32,367  U  Montaiihan 

fi.tl5  4,800  Upp  Can  1 

,49  3.620  Ventures  30 

1.30  14.1.50  Vicour 

.17  8.625  Violamac  3 

18  75  3,647  Waite  Am  1-5 

1 1  7,'  3.3.400  Weedon  Pyr 

17  4.466iWe.slpae 

I',  1.50.3.810  West  Malar 

I'ln  4.0.50  Willroy  2 

■  1.3.000  Wiltsey 

H  28.000  Winchester 

1  >n  2’2..30n  Windward 

j,  0.3.50, Wr  Hars  2 

OR  26.6.50  Yale  Lead 

Yli  16.700  Van  Canuck 

*>3  75  20-500  Yellorex 

‘'7  Y5  28.610  Vk  Bear  2 

,  Yfit  45.516  Vukenn 

*mo2..182  Xenmac 
I'io  3..562  7zUlapa 


30-50  38-50  ,30.00 


3.177,Ruloln 
000 1  Oa  .si  Cnp 
1.840  Gaspe  Copper 
2.075  Patn 
l,400  Pend  Ore 
44.222  Yukon  Con 


,37.75  .36..50  .36.50 
6.10  5.90  .5.05 

.5.10  4.00  4.00 


UNLISTED  SECURITIES 


(.Supplied  by  Kippen  A  Co.  fne.) 


(rinsing  qnntatinns.  .Ian.  17 


'"3  •  I  Sf.  M.  Pt .  3*4  70  03 

I„„  Iwps  KIPC  3''4/71  98' 2 

"U  1  71  10l'.i 

94.1.^  Real  Estates: 

0.3  !!  .'  ♦»  **2  140 

lOPi  *.!  Balfour  4/63  06 

06*/a  Dom.Squar.  4/50  08'i 

02’/2  04  Eaton  R.  3’'2/66  06*/a 

00*/4  100*4  Do.  5/73  104 

ino'.j  in2',i  cien  Inv.  5/59  19.1 

100  102  Hotel  LaS.  5/6.5  80*/^ 


A. Iex  Pete  .5/6!  0.5»i  08 

B. A.  Oil  .V  j  61  1.36  138 

Do.  .3'/2,'62  146 


[Algoma  Central  20 
:  Do  pfd  1* 

!  Alexand  Bldg  C  25 
'  Ang  (%n  Tel  AC  10 
Reauhai  LH  A  P  .30 
Reauharnnif  Pwr  1.5 
BC  Sugar  110 


Rraz  Tr  V//  71  7a  82  j  Brin  Pete  C  40  50 

Can.  So.  Oil  5/61  82*a  81*^  Brit  Am  Assiir  120  1.30 

C.P.R,  3»/i  66  107  108»s  Brockville  T  63  /O 

Do.  4  60  110*  a  112  Calgary  Power  .  48%  50 

Can.  Petro.  4  72  108  llO'/ilCan  Delhi  P  .  7*^  8 

Coekshutt  5  68  04*/^  08  ,ran  Fire  As  71 


-zz.  „  .  ,  ,  Coekshutt  5  68  04*/^ 

00  102  Dom.  Tex.  4  66  06*z2 

Snii  Dosrn  4  61  00 

96' i  97'/a  JJ‘'^Ap  'St  4'j.  64  99'^^  P,„ 

q,  Morsan  3V4/67  97'/4  ....  ^,^^5  q, 

nn' J  ini'/i  industrials:  .  Kroy  Oil  5/67  9R'/i 

37  Ahilibi  4/74  08*4  [New  Super.  5  64  07 

04*/a  ..  Do.  3*2  67  07*2  100  iTraders  F.  4%60  117 

H  ..  Algom  Uran  5  61  96  08  iTr.  Emp  O.  5  66  02 

04  ..  Alumin'm  3*2  71  05*2  07*,al  Do.  5*2  67  07 

in  .  Do.  4*z2/73  lOPa  104  iWain.  Prod.  6  60  103 
ri*z<i  Barvue  »  .56  00  Iw.C  Brew  8  67  1.50 

»8  B  A.  Oil  3*2  74  04*/^  96*z2  _  — 


I  Can  Indemnity  20 
iTan  Life  1.50 

!c  Mot  Lamp  15 
iCS  Oil  warrants  3 
*Can  Super  Oil  11 
Cole  Coll  A 
I  Dn  R 

.Colonial  SS  .  100 

{Commercial  Life  14 


Bid  Asked  Cons  Theatre  A  7-4 
Do  B  3-4 

Comm  Intern  763  78.3 

1*2  2 A  f'ontinerttal  Life  68 

vq  Cousins  E  U  11 

10  ..0  nreseeni  pfd  .  60 

Crown  Life  new  160  170 

(:utian  C  vSugai  U 

40  50  Daily  Mirror  ‘A‘  225  ?.50 

‘>0  1.30  Del  Int  Bridge  22  24 

63  /O  D  of  C  G  Insitr  7.5  80 

48' 2  50  Do' er  Indus  10  11 

7*2  8  Eastern  Tru,sf  28 

Emp  Life  25  pfd  3.) 

oq  Essex  Pack’d  2 

50  165  Excelsior  Life  263 

15  17*/2  Dalt  Brass  .38 

%  %  r  Br  A  C  Inc  C  10  IP; 

11  12  |DI  West  I.ife  290  315 

Ik  \iiGuav  <  NA  440 

Guard  Realty  pf  00 


j  B.C.  For  4*^  66  100 


tPaj.  Cab.  N.Y.  *  L4b  |C  W  N  G  pfd 


I  Halifax  Ins 
.Hudson  Ray 
{Mp  Chem  Ind 
.Imperial  Life 
Ing  A  R  pfd 
.lint  Holdiog.s 


Laurent  6  pfd  17  19 

l..a  Sauvegaide  31 
Ldn  A  ('an  A  pfd  38  43 

Monarch  Life  215 
McCarthy  .M  A  .5  6V 
i  Do  B  1 

'  N  Life  Assoc  n  210 
NB  Tel  1.5  16 

NS  Trust  ..  19 

Petro  Chem  tin 

Gland  Br  A  12 
Ont  A  Que  Rly  12.3  127 

Provincial  Rank  20*2  30*- 
Ricth  CS  pfd  11 
Rob.  JAW  2.5  39 

Sawyer  Mass  4 
Sherbrooke  Tr  150 

Sov  Life  25  pfd  85 

Standfields  A  10*^  12** 

Stand  Fuel  4*2  P  t 
■itew  A  Lloyds  0*4  10 

■itralegic  M  28  30 

Sun  Life  As.sre  288  .105 

lot  Gen  Ins  .  8 

Western  Life  TO 

(Waterloo  M  ....  T  9 


Big  Underground  Program  To  I  |K.i.G.  Production 


Boost  Rix  Uranium  Reserves 

Two  oxionsivp  tindci'grnund  do-[  Thp  now  Smilly  program  con- 
vplopmonl  programs,  with  a  com-',,js(s  of  dppppning  thp  Smitty 

hiopd  post  of  $.j2a.non,  may  io-  ...  «  _  ~  i  i  j 

■  .  .  ,  1  f  Shari  at  ipasl  two  mo  p  Jpvr  sand 

cfpasp  ponsidprably  thp  sralp  of 

mining  oppration.s  at  Rix  -  Atha-^'^''''r^*'  "O'olopmpnt  of  thp  Smitty 
hasca  Uranium  Minps  Limited  inHan^ingwall  oipbody.  thp  Smitty 
northern  Saskatchewan.  jKoolwall  orebody  and  the  West! 

In  his  final  report  to  the  com-  Smitty  oiebod.y.  | 

pany's  board  as  managing  director  The  Leonard  program  will  con-i 
of  Rjx-Athabasca  Uranium  Mines  sist  of  .sinking  a  .shaft  two  levels! 
Limited.  Monday,  .laniiary  9th,  from  thp  Leonard  adit.  Con.sidpi- 
Franr  B.  .louhni  announced  an  able  lateral  development  will  de- 
immediatP  start  on  the  extpn.sion , velop  the  Leonard  system  of  high 
program  for  the  Smitty  mine  and  arade  vein.s  and  will  help  explore  I 
a  start,  in  .June  on  the  extension  a],5o  the  large  201  orebeaiing* 
program  for  the  I.eonard  mine.  structure.  I 

Since  April.  19.54.  Rix-Athaba.sca  The  company  has  retired  all’ 
Uranium  Mines  Limited  has  been  loan.s  and  is  adequately  financed! 
producing  at  a  rate  of  100  lon.s  for  both  of  the  projected  pro- 1 
per  day  and  selling  this  ore  to  grams  ! 

the  Eldorado  Mining  and  Refin- ,  To  succeed  Mr.  .louhm  as  man-' 

laging  director  of  Rix-Athahasca  i 
Production  costs  and  the  ore.  Uranium  Mines  Ltd.,  the.  hoard 
reserve  position  have  all  been  has  appointed  Harry  R.  Ruckles, 
gratifying,  and  a  program  of  siir-jchief  engineer  of  Technical  Mine 
face  drilling  developed  much  new  Consultants  Limited.  company 
oi'p  west  of  the  Smitty  mine.  Imanagcis. 


iReduced  Last  Year 


Toronto. — <  D.T  I — Kirkland  T.ake 
Gold  Mining  Co.  Ltd.  reports  pro-' 
Iduction  in  19.5.5  valued  at  .$1,111.- 
,1.51.  the  lesult  of  milling  1 1.5,8.51 1 
I  tons  of  ore  averaging  $9.7fi  a  ton. 
•This  represented  a  substantial  de- 
1  crease  from  the  prec-eding  year's' 
loiilput  of  $1,5.51,078  from  milling 
117.136  tons  of  ore  averaging 
■$11, .53  a  ton.  i 

I  In  the  quarter  ending  Decern- 1 
,  ber  31.  19.5.5.  production  was 

'valued  at  $286.9.59,  compared  with 
$216,822  in  the  preceding  quarter, 
jand  $371,416  in  the  corresponding 
'period  of  1954. 

Coldstream  Copper 

Officials  of  Coldstream  Copper' 
[Mines  Limited  report  good  pro-j 
gress  being  made  in  underground j 
work  on  the  third  level  at  475' 
feet  and  that  some  excellent  in- 


-  IHi!-  1<1>AInC1AL  times,  JAMUARY  20,  1956 

Again  Heads  Institute  LyndhUTSt  ifl  OtG  ^  in  his  eyes  ' 

On  Two  Drifts  L,.i'  J' 


On  Twft  Drifts  '  ”  "  Charles  IL 

V/II  I  wo  homily  on  how  to 

.  I',  ...  ^  'ring  door  hells. 

Toronto  Lvndhiirst  Mining  Co  i  „  ,  , 

iLtd.  reports  that  copper  ore  has  '  ^ 

been  enc-ountered  in  both  of  the  •’''P'r 

east  and  we.st  drifts  on  the  .?nn  nnan  Rea,  'The  hosiery  rompames 
font  level  at  rompan.v's  Quebec  tell  ,voii  that  ,vou  can  sell  17 
jproperty.  In  the  last  59  feet  of  ad-|per  eenl  more  ho.siery,  because 
|vancemenl  easlward.  the  drift  has  more  people  will  answer  tjie 
.been  following  the  soiilh  fringe  doorbells,  if  ,vou  whistle, 

'of  the  “R"  orebod.v.  The  west  '  "  ‘Whistle  when  you  r'n;.'  1 

drift  face  has  al.so  been  in  ore  for  jf-n  (he  workers."  said  Mr.  Rea. 

I  sev  eral  rounds,  !  Then  politician  Rea  said  he 

I  Underground  work  is  making 

good  progress  on  the  deeper  lev-  u  i.  , 

•  els.  .M  425  feet  some  290  feet  of  ■'Prvatives  whirh  he  gav.  a  "C  . 
drifting  has  hern  done  so  far  with  Douhtful  which  he  marked  "D" 
headings  advancing  east  and  wesl.|qnr)  Against,  which  he  classed 
iThc  .5.50-foot  level  crosscut  now  i.s 
nut  190  feet  and  should  reach  Ihei  ''  • 

:orc  zone  in  the  near  future.  Since,  "Then  I  went  after  the  D's  and 
'.shaft  sinking  vv  a.s  fini.shed  in  the 


n,,,.  l  Au-in'iu  in-  fall  approximalel V  1.500  feel  of  ‘  ' 

ler.sections  are  being  obtained  in  H.  ROY  CRABTREE,  vice-presi-  laterals  have  been  completed  on,  Don  t  start  your  eampaign  too 
diamond  drilling  on  the  first  level  dent  and  general  manager  of  the  five  levels.  |parly,  he  warned,  hut  really  hit 


reserve  posilinn  have  all  heen'ha.s  appointed  Harry  R  Ruekles  Hugh  A.  Mackenzie  J.  H.  Moore  diamond  drilling  on  the  first  level  dent  and  general  manager  qf  the  five  lev  els. 

gratifying,  and  a  program  of  siir-jehief  engineer  of  Teehnical  Mine  ^  .  ■„  delineate  known  ore  bodies.  Woods  Manufacturing  Co.  Ltd..  -  - - 

face  drilling  developed  much  new  Consultants  Limited  company'  I-nniled  announces  that  Hugh  A.  Mackenzie  will  Hole  140.  a  flat  hole,  returned  who  was  re-clrctrd  president  nfl  KNHK.4T  .4 PPOINTMHNTS 

oip^o.sl  of  the  Sniitty  mine.  Imanagci.s.  ’  |  relinquish  his  duties  as  executive  vice-pre.sident.  His  decision  two  inter.sections  in  the  North  the  Cotton  Institute  of  Canada  at  x  ^  Hosier  president  and 

— ■  -  was  made  on  the  advice  of  his  physicians.  Mr.  Mackenzie  joined  Zone.  11.0  ft.  of  8.45L  copper  and  the  annual  meeting  in  Montreal.  3, vnamel  anH 

Ontarin  Oufmif  a#  after  all  charges  Iin  Widelv  from  Limited  as  comptroller  in  1930;  he  was  appointed  6.5  ft.  of  L.38L  .starting  at  103.0  Other  officers  cho.scn  at  the  an-  S^noi  at  manager  r  h.  a 

wnrorio  wutput  or  ificure  for  preccedln-j  fiscal  vesr  >935  and  general  manager  in  19.37.  He  became  ft.  and  at  143.5  ft.  in  the  hole  nual  meeting  of  the  institute  wore:  Heating  Piodiicl.s  Lid.,  Sackville, 

SiivGr  Cobalt  Ud  $506997,  equal  to  n  cents  il  vice-president  in  1943.  Mr.  Mackenzie  will  serve  as  a  director  respectively.  Hole  No.  144,  a  flat  L.  C.  Bonnycastle.  president  of  N.R.,  announce.s  the  following 

'  H  'sh^p  mi  outstanding  stock  as'  and  as  an  advi.sory  and  consulting  executive.  hole  drilled  into  the  South  Zone  Canadian  Cottons  Ltd.,  Montreal,  ,3ipn  division  appointments; 

Toronto,  •  Ontario  Department  rompareri  with  $187  sn  eniial  in  6  Moore  succeeds  Mr.  Mackenzie  as  vice-president  and  general  from  0.0  ft.  to  10.0  ft,  gave  2.l0''t  first  vice-president;  J.  E.  O'Grady,  _  .  ..  Rranrh  Man- 

of  Mines  reports  a  moderate  in-  cents  a  share  i  manager.  He  has  been  director  of  finance  and  treasurer  since  copper  and  from  20.10  ft.  to  33.7  managing  director  of  Stauffer-  '.  '  ■vinnMeal  Vti-  Graham  has 

crease  in  silver  oie  and  cobalt'  valun  nf  m-na,,  t  t  19,53  and  will  retain  these  offices  for  the  present.  H  3.0^;  across  13  6  ft.  Hole  Dobbie  Limited,  Galt,  Ont,.  second  .'J  ieniesentative 

ore  .shipments  made  via  Tpmiska-,,,„V, I".'.'”;"!  f"'' _  _ _ No.  151.  drilled  downward  at  25  vice-president;  G  P  Gordon. 

ming  testing  laboratories  at  Co- '  "P"  ^onounted  t.i  mu  i  .  .  i.  i.  •.  degrees  into  the  South  Zone  also  president  of  Dominion  Textile  J  'P"  R  f  • 

bait,  Ontario,  by  coinpanirs  m  !hp  ^  rnarkrd  ’ncrcasr^^ -n  ^  results  makr  il  pos-  ^avo  two  intersection.*;;  at  62.4  ft.  Ltd.,  honorary  treasiuTr.  The  *  .  .  ,  ■  ^  i. 

Cobalt -Go  w  can  da  areas  for  19.5.5.  fpr  PPPcorfing  .year  of  $876.-  '  ^ sible  to  revi.se  upwards  the  in-, returned  19.0  ft.  of  2!oO'-.  copper  other  member  of  the  executive  i.s  Primiani  has  joined  the 

Silver  ore  shipments  in  thp  la:-'  ChlbOliaamaU  Find  and  at  115  feet  returned  7.0  ft.  A.  V.  Young,  president  of  Hamil-  company  as  sales  representative 

est  year  returned  3,419.035  ounces'  Working  eapiial  was  improved  ...  ®  ^  ,,  400.000  Ions  grading  around  two  j  copper.  ton  Cotton  Co  Ltd.  a  past  prrsi- i  aflPP  spending  several  years  in 

of  silver.  1.3.5.938  pounds  of  cobalt,  ••'■pa'' Pnd.  at  $192.8.54  against'  “PPnP'n  -  Grandines  Mines  per  cent  copper  and  0,03  ounce  The  third  level  cross-cut  enter-  f^ent  of  the  in.stitiite.  }thP  Traffic  Department  of  Trans- 

46.607  pounds  of  nickel  and  15.3.35  ■''’"‘’■fiHS  a  year  earlier.  Funded  Ltd.,  reports  that  a  .section  of  Sold.  North  orebodv  at  a  ooin"  - - -  iCanada  Air  Lines. 

pounds  of  copper.  In  1954.  .silver  pJp^’I  "'a''  reduced  in  the  year  to  copper  has  been  intersected  ini  A  mining  plant  is  being  as-  fppt  from  the  shaft  station!  SI’N  LIFE  APrOfNTMENTS  - .rv,",. 

.shipments  r  e  t  ii  r  n  e  ri  3  I'M  ii6  *'25,000  from  .$400,000.  '  ^  ^  u  "  „  '  '.sembled  which  will  he  moved  to  f  ...u,,  ,  ■''at'"'!  ,  ,u  SIGMA  PROPUnTON  OFF 

If  c  l  ^  '  diamond  drill  hole  No.  75  at  the  .u^  nronertv  insi  as  soon  as  eon  encountered  what  appear.s  to'  Announcement  is  made  by  the, 

Punee.s  of  silver,  1,2.110  pounds  of  Ore  re.serves  at  October  31.  19.55  e-uiuc  _  ,  J'"'’  a.s  soon  as  con-  .  p  p,,p  g,.3f,p  material  for  a  length  Sun  Life  of  Canada  of  new  ap-  Toronto.  Sigma  Mines  'Qiie- 


Ontono  Output  of  ly^'-  ‘•'marges  lip  widely  from  |  manager  n  193 

e'l  I  Til  ;figure  for  proceeding  fiscal  ve.ari  sales  manager  in  laj 

Silver,  Cobalt  Up  |a'  $506,997.  equal  to  15  cents  a  I  vice_  president  m  194 

_  ^  ^  'sh*e  on  outstanding  stock  as'  P”'T'Pan.V  and 

I  Ontario  Department  rompareri  with  $187  sn.  equal  to  6  -L  H.  Moore  succeeds 

of  Mines  reports  a  moderate  ;n-  cents  a  share  I  manager.  He  has  be 

crease  in  silver  ore  and  cobalt'  Oross '  val.m  nf  n,-na,,  ,  r  19,53  and  will  retain  t 

or^  s'^hipments  madp  via  Tpmiska-.  ^  PJoriuction  fni  i _  _ 

ming  testing  laboratories  at  Co-' ■'T'’.!:  '''''''P"'  amounted  l.i 

bah.  Ontario,  by  companies  m  ihe  ^  '  ^  marked  increase  'n  ^fnndines  Ho* 

Cobalt-Gowganda  areas  for  19.5.5.  PPPCPrfmg  .year  of  $876.- 

.Silver  n.-e  ch  i  nmoo ,  r  ,,,  ,...  |b-4- 


John  I.ahatt  Limited  announces  that  Hugh  A.  Mackenzie  will 
relinquish  his  duties  as  executive  vice-president.  His  decision 
was  made  on  the  advice  of  his  physicians.  Mr.  Mackenzie  joined 
John  Lahatt  Limited  as  comptroller  in  1930;  he  wa.s  appointed 
sales  manager  in  1935  and  general  manager  in  1937.  He  became 
vice-president  in  1943.  Mr.  Mackenzie  will  serve  as  a  director 
of  the  company  and  as  an  advi.sory  and  consulting  executive. 
J.  H.  Moore  succeeds  Mr.  Mackenzie  as  vice-president  and  general 
manager.  He  has  been  director  of  finance  and  treasurer  since 
19,53  and  will  retain  these  offices  for  the  present. 


them  with  the  stuff  the  last 
week. 

"Give  the  pre.ss  real  news,"  hs 
w  arned. 

A.s  to  .sound  tniek.s;  do  not  play 
your  .sound  trueks  in  the  after¬ 
noon  on  residential  streets,"  hs 


vbie  limited  Galt  Ont  second  Montreal.  Mr.  Graham  has  ..jf  „.ake  the  babv, 

snie  Limilen,  L.ail,  unt,.  socono  as  sales  representative 

vpres.dent;  G  P  Gordon.  company  ,n 

sident  of  Dominion  Icxlile  •'  yon" 


Silver  ore  .shipment.s  in  thp  la: 


Chibougomou  Find 


Edmonton  — 


g  The  fir.st  .3.5.2  fort  of  the  inter- 

-  section  averaged  1.81  per  eent 

$.5fin.nn(l  ad-  copper  and  0.02  ounce  gold.  Assays 


Reg.  J.  Perry  Joins 
Poul-Phelon  Agency 


Finally,  he  suejested.  have  yotlf 
own  scrutineers  phone  in  the  re¬ 
sults  early.  "I  was  ahead  of  th§ 
returning  offirers  wTh  results" 
"What's  wrong."  eried  Leader 
George  Drew  over  the  phone  tij 
Rea. 

"I'm  in,  f.eorge,"  eried  Con¬ 
servative  Rea  triumphantly,  and 
thus  ended  hi.'  sureeit  storv. 


pounds  nickel  and  270.939  pound,<  Gi/jrif  Y^Kriif®  '^'’’2  feet  of  the  inter-  p_,  |  pi,al«n  Aftanft/  drilling  .stations.  The  .second  level;  internal  auditor.  .1.  E.  Ringha:ny'’''-J9-*4.  and  -.vith  .$218.6.39  in  No 

of  copper,  against  I.2.i4,425  pound.s  Onr  I  IVnlre  section  averaged  1.81  per  cont  *  ^®^****  Agency  [drives  will  also  be  extended  im-'and  A.  I.  Bryan  are  named  as- 1 ''‘’mber,  I9.i.-). 

rr,"'’  ''  ounee.s  silver. I  Edmonton  -  A  $500,000  ad-  copper  and  0.02  nunce  gold.  Assays'  Reginald  .1.  Perrv  .  appointed  mediately  for  several  hundred  sistanf  personnel  officers,  branch;  - 

.7..0M  prninds  of  popper  in  19.54.  rijtinn  to  the  mill  of  Giant  Yel-  holanee  of  the  core  ran  vice-president  and  elected  a  dir-  foo'  coeh  way  in  order  to  explore  office  department.  R.  F  .Tnhns,i.i  r  •  ,i  p 

~  ilowknifp  will  Wpoin  .  ..  ounce  gold  and  less  than  one'ector  of  Paiil-Phelan  Advertising, f'^'  extensions  of  the  South  Zone; becomes  assistant  personnel  offi-  ^CtlSUS 

vide  Profif  Goin  .  rations  pp,.  ,,pp,  mpper.  This  hole  is  being  Ltd.,  is  in  eharge  of  the  new  Que-  ore  bodies  and  the  West  ore  zone,  per,  head  office  personnel  depart-  ..... 

,  ,  .  i  ^  Manager  P,  continued  to  1.500  feet,  as  results  bee  Divi.'iion  of  the  company,  lo-'  -  jment.  |  _ ^(Uonlinued  from  J’age  D  _ 

UnShine  Lordeou  ‘  oUeated  in  the  university  Tower  Fontano  Mines  C.  1.  Rrodie  is  named  assistant  Thirprnvinre  steadilv 

_  ,  ,  ,  The  addition  IS  expeeled  to  the  orebody  to  be  steeper  than  Building.  Montreal.  !  ..  .  ..  _  I  sunerinlenrient  of  claims  IF 

Sunshine  Larrieau  Mines  Ltd. 'rai.se  the  gold  recovery  rate  at  antieipated.  It  is  felt  that  the  No.  1  i  During  the  pa.st  twentv-five'  f^ontana  Mines  (194.ti  I,td.  re-,J^  .  -ccittant  'o-'t  population  from  the  lO.n 


425..7<1  pounds  of  eopppi-  jn  19.54,  bition  to  the  mill  of  Giant  Yel-  <^f  Hip  core  ran  vice-president  and  elected  a  dir-  fPP>  c^^ch  way  in  order  to  explore  offiee  department.  R.  F  .Tnhns,i.i 

..  .  J  ~  ilowknifp  will  begin  ope  ounce  gold  and  less  than  one'ector  of  Paiil-Phelan  Adv  erfi.sing|fP>''  extensions  of  the  South  Zone|becomps  assistant  personnel  offi- 


GingelL,, 


Wide  Profit  Gain 
Sunshine  Lordeou 


■comes  assistant  personnel  offi-  [jlftlC  CyCtlSUS  iCnntiniied  from  Page  1) 

r,  head  office  personnel  depart-  stating  hluntlv  that  h*  'vo'.i]d 

enl  I  ((.onlinued  from  Page  D  '  .  ,  v 

I -  —  —  - neutralise  wage  hikes,  he  said 

C.  L.  Rrodie  is  named  assiMant  This  prnvinre  .steadily',p,^p,^,,p  ,  leader* 

pprmlrndrnt  nf  claims.  ,T.  T.  ,  ^  _  iasi  4  .  a 


Ltd  .'rai.cp  thp  fioiri  vpcov^ry  ratp  at  antiripatPd.  It  i?  fpit  that  No.  li  During  thp  pa.ct  twpnty-fivp '  Minp.*;  i.'^  appointrd  as.'^istant  r'^r>til?»tinn  -fmm  thp  ahmit.  thpir  ^rlf  dp«trnrtivp  pnii> 

Ortohe'r  ended  the  mine  from  two  to  three  per  hole  did  not  go  to  sufficient  depth'years  Mr.  Perry  has  had  '’x>Pn$ivei{’"/'’'  officer  and  will'  'con-ire nsus  until  a  few  years  ago.  Gas.  ries.  -Go  ahead.’  Pepreeiate  fie 

urtoPeu_31^  19.-,.-,  net  earnings. eenl.  he  .said  ;n  an  interview,  land  it  will  be  deepened,  experience  in  the  .sales  and  ariver-  iin,, e  in  rharee  of  the  Hnllerfh !. •  ,  . 

-  - - — -  - - 'ti.sing  field  This  includes  fifteen  "^mediately  on  ^'^pa^tment  G  A  Mitehe7  Isr”""  """  '’n^ermine  Th-n 

•  "  - - - - years  with  Imperial  Tobacco  Co.,  "-'  .'J'!'''.  .  ‘•2f’f’-acrp  parned  assistant  .superintendent  of'es  the  war.  and  only  now  is  il  wait  and  see  wnai  will  hernrr-  n- 

where  he  was  general  adverli.sing  Pi'eperty  in  the  Noranda  area.  group  admini.stration  and  con-  coming  back.  iyoiir  aims  and  ideal.s.  ,  .  .  You 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leoding  Canadian  Corporations  and  Finonciol  Institutions 
whose  Securities  o/e  in  the  Honds  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Ahitiht  rower  A-  Paper  To  1.16. 
Administration  and  Trust  Co, 

A:nevv -Surpass  .shoe  stores  Lid. 
Aliinimium  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Elertric  Corp.  Ltd. 
American  Nephellne  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  d'  Paper  .Mills  Ltd 
Anglo-Hiironian  I.imited. 

.5rgus  Corn.  Limited 
Atlas  Steels  Ltd, 

Auto  Elertric  Service  Co.  l  td. 

Baoqne  Canadiennc  Rationale 
Rank  of  .Montreal 
Rarymin  Corp.  Lid, 

Ralhnrst  P.  k  P  Co.  Ltd. 

Reaiibran  Corporation. 

Belding  Cortirelli  Limited 
Reil  Telephone  Co.  of  Canada 
Belleterre  Queher  .%!ines  Ltd. 

The  Borden  Compgnv 
Brazilian  Traction  t  ight  A  P  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
F.C.  Povver  Corp  f.imitrrt 
Broiilan  Reef  Mines.  Ltd. 

Brttck  Silk  Mills  f.td 
Bulolo  Gold  Oredging  Ltd. 

Burns  A  Co.  I.imited 

Calgarv  A  Lrimonton  Corp.  Ltd. 

Calnorih  Oils  Ltd. 

Canaria  Crushed  A  Cut  Stone  Ltd. 
Canada  Orv  Ginger  Ale 
Canada  Iron  Foundries  I.td. 

Canada  Machincrv  t  orp.  Lid. 

Canada  Malting  Co.  I.imileri 
Canada  Northern  Povver  Corp.  I.td 
Canada  Permanent  Mortgage  (  orp. 
Canada  Steamship  Lines  I.im'icd 
Canada  Wire  A  Cable  Cn  Lid. 
Canadian  Bakeries  Limited. 

Canadian  Rank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Rinnze  fo.  Limited 
Canadian  Car  A  Foundry  Co.  Ltd. 
Canadian  Celaiiese  I  milled 
Canadian  f.oromntive  Co  Lid 
Cimadian  Slalartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  I'tilities  l  id 
Canadian  Wallpaper  Mfrs.  Lid. 
Canadian  Western  Lumber  Co.  I.td. 
Canadian  West.  Naliiral  Gas  Co.  Lid. 
Canadian  Westinghoiise  Cn.  Ltd. 
t  arelll  Food  Prodiirts  1,1'mlled 
Central  F.xplorers  Limited 
Corhennur-Willans  Gold  Mines  Ltd. 
rominonwrallh  Inter  f  orp  I, id 
Coniaiiriim  Mines  Ltd. 

Cons.  Mining  A,  Smelting  Co.  Ltd. 
Cooksyille  Cn.  I.imited 
Coi'nnr-<*o  Investors  Ltd. 

Craig  Bit  Company 
B  I,  Crain  I  ,i>,  ted 
Bavid  A  Frere  I.td. 
navis  l  eather  Co.  l  td. 

Pistillers  (  orporation-Seagrams  Ltd. 
nomimon  Bridge  Co  I.imited 
noiiiiiiion  Coal  Co.  Limilerl 
Pominion  engineering  Co  Limited. 
Pominion  Glass  Company  I.td 
Pomminn  Malting  Co  Lid 
Pominion  Steel  A  Coal  Corp  Lid. 
Pominion  Stores  Limited 
Pominion  Textile  Co  l.imiled 
Pominion  Wnolltns  A  Worsted  lid 
Ponohiie  Brothers  Limited 
Piipuis  Freres  Limited 
Fast  Siilllyan  Mines  I.td 
Eddy  Paper  Co.  Limited 
Enamel  A  Heating  Prodiirts  Ltd. 

T.  H.  Estahrnnks  Co  Lid 

Falronbridge  .\trkel  Mines 

Famous  Players  ( Canadian  l  Corp.  Ltd. 

Federal  Grain  I  imited 

Foreign  Power  Securities  Corp. 

E'niindation  Co.  of  Canada  Ltd. 

•N  I  Freinian  Limited 

t.atineaii  l  ovver  Co 

General  Prodiirts  Mtg.  Corp  I.td 

Gener.il  Steel  Wares  i  iioiied 

General  Trust  of  Canada 

Giant  Tellowknife  Gold  Mines  Ltd 

Golden  Manitoii  I.imileri 

Great  West  Coal  Co.  Ltd 

Ciroiiped  Income  Shares  Lid 

Guaranty  Trust  Companv  of  Canada 

Gypsum,  Lime  A  Alabastine  Can..  Ltd. 


Bendershof  Paper  Prodiuls  Lid. 

High  Tower  Prilling  C".  Ltd 
Hnllinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co..  Limited 
Hudson  Ras’  Mining  A  Smelting  Ltd. 
Husky  Oil  A  Refining  Cn.  Ltd. 

Imperial  Rank  ot  Canaria 
Imperial  Oil  Ltd. 

Imperial  Tobarco  Co.  nf  Canada  I.td. 
International  Paints  Can.  Limited 
Investors  Mutual  of  Canada.  Limited 

•Inhns-.Manville  Corp. 

Ke.rr-,4ddisnn  Gold  Mines  l  td. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

lahatt  (.lohn)  Limited 

La  Liiz.  Mines 

Lake  niifaiilt  Mines  Lid. 

Laprairle  Co.  Inr. 

I.aurentide  Acceptance  Corp. 

Lawson  A  .Tones  Limited 
I.eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
I.oblaw  Groeetertas  Co.  Ltd. 

Macassa  .Mines  l.,imilrd 

MacKinnon  Structural  Steel  Co.  Ltd. 

Mar.Millan  A  Bloedel  Cn.  Ltd, 

Stallman  Corp  Limited 
Slaple  Leaf  .Milling  Cn. 

Massey-Harris  Co.  Ltd. 
McColl-Frnntenac  Oil  Co.  Lid 
Mrintyre  Porriipine  Mines  Lid. 
Melchers  Pistillerirs  Limited 
Pnhert  Mitchell  ol  Can.  I.imited 
Monireal  City  A  Pistriet  Bank 
Slonlreal  Locomotive  Works  Limited 
Henry  Morgan  A  Co.  Lid. 

National  Steel  Car  Corp.  Ltd. 

.Virhi  Consolidated  Predging  Ltd. 

.New  Calomct  Mines  ' 

New  Dickenson  Slines 
Noranda  .'•lines  l.iiniled 
Northern  Queher  Power 
Vorlhw  pstern  I  rilities  Lid 
Nova  Scotia  Light  A  Power  Co. 

Pamoiir  Porcupine  I.imited 
Parker  Drilling  Co.  ol  Can  Ltd. 
Penmans  I  niiited 
Pemhina  Pipe  Line  Lid. 
i'eli.i  Piiin  iMcnnirs  LIU 
Plaeer  Development  Limited 
Powell  River  C  o.  Lid 
Power  Corporation  of  Canada  Ltd. 
Preslon  Fast  Dome  Mines  Ltd. 
PropriPlarv  .Mines  Limned 

Qiiehee  Power  Company 

Rellman's  Limited 

Renabie  Mines  1  Imited 

Resoiirres  of  Canada  Inr.  Fund  Ltd. 

Robinson,  Little  A  Co.  I.td. 

Roval  Rank  of  Canada 
Foyaliie  Oil  Co.  I. Id 

kt.  Lawrence  Corp.  l.imitrd 
San  .Vnlonio  Gold  Mines 
Shawinigan  Water  A  Power  Cn. 

Shea's  Winnipeg  Brewery  Lid 

Shervvin-lCilliams  Co  nf  Canada  I.td. 

Shirrift's  l  td 

Sieks'  Breweries  l.imiled 

Silver  Sliller  Mines  Ltd 

Silverwood  Paines  l.imiled 

Simpson's  Limited 

.siscne  Gold  -Vlines  Lid 

Slater  (N.S.i  Co.  I, Id. 

Southern  Can.  Power  t  o  lid 
Standard  Paving  A-  Materials  Ltd. 
Steel  Co.  ol  Canada  Limited 
Stowell  Screw  f  o.  Ltd 
Sullivan  Consolidated  Mines  Md. 

Sun  l.ife  Assur.  Co.  of  Canada 
Siiperlest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank 
I'ninn  Finan,  e  I.imited 
I  nllpd  Amusement  Corp.  Ltd 
to 'led  Gram  I'.rowrrs  ltd. 

I'niied  Keno  Hill  Mines 
I  oiled  Steel  Corn  Lid. 

3  enliires  Limited 
VVahasso  Cutlon  i  n  Limited 
3'aile  Amulet  Mines  Limited 
Wesley  .Mason  Mills  Limited 
Wesleel  Prndllcl^  l.imiled 
Mc-lern  Grocers  Limited 
George  Weston  Ltd. 

Woods  Maniilactiiring  Co.  Ltd 
/.eller's  Limited 


superv  i.snr  fnr  Csnada.  co-ordinat-  Frpd  Pirrcp.  piTsirient.  stato.'  tiniirs  in  charco  of  the  Ernup  ad-  'will 

ine  activitie.s  betwren  tho  .salo.s ,  Cornpany  plan.s  to  add  a  -'Pcond  I  rnini.strativp  department.  Honorable  mention  is  oiir  .Iim- 

and  adverti.sinE  department.s.  For  fiTill  to  step  up  oppration.s  and,  _ _ _  ..  ^jp  Oardiner  who  hamhooz.led  f"''' 

the  la.st  pjpht  yrar.s  hr  has  been  tltt  another  10,090  ft.  of  drillin£  r>-..i,-,--,nr,i  hro,vl-,oa<  sgt  Ia,,ient;  H  ' 

in  rhai'EP  of  a  niimbrr  of  acrounl.s  'is  soon  as  operations  permil.  '  i  UNLISTED  MINES  T ‘''\’''T"''tha,  ^ 
for  Cockflrld.  Brown  ^  Co.  ,  Fontana  owns  a  half  intrro.«t !  i  ,•  k  r  i  u  x  r  ^  ^  '  imrlri  Sas- 

,  fn  addition.  Mr.  Prrry  has  boon  in  tho  Pilt  Gold  Mines  I,td..  prop-j  onni.iiani*  uV  V  t<i”i  katrhrwans  roprosontatinn  in  thr 

msnaEer  and  dirertnr  nf  Seven-Up  pfU'  in  Chiboucamaii  whirh  ha.=  at  ^  ^  „  r-  r  .  r  v,,.  u-,h  not  n,,lIori 

rMontrral.  Ltd  .  Srvrn-Up  (Que  'joint  drillinfi  proaram  underway  , 

her  Ltd.,  and  Seven. Up  lOttawal  «'"h  Np"’  Rnyran  Copprr  Mines  ■"  f,  {I,  'a  fas'  one  hefnre  the  last  tpHisIii- 

Ltd,  iLld..  on  thrir  common-boundary  Anihonlan  is  \e«  Mai  .i  s  ibiition.  Saskatchewan  would  have  '  ' 

f  •  ot  I  _ -  _ _  iBIupBra*«  n  2.^  N>v$  P^n  1  s  post  two  more  seats.  These  ^e^ts 

irinancing  rians  I  edoran  on.  "S  ’’o,  wheT..  Z  i™  Ut  is  sure  to  keep  tin  iori  K'- that  . 

LA  C*|nJ||  I  .laxplin  S  9' a  Not  bran  90  Min  i  ies.®oi 

^CrinlCy  KCd  Lake  CalEarv.  —  S.  W.  .Ipspersen.  c  .Shield  H.v  i-’.v  oklend  7  in  lump  oil  mav  have  helped  the  pro- 

To, ^onlo,  -.  .Shareholders  of  Mr-  Edm-a'i  Oil  Corp.  o!;rNir?NM  n  ,  vinrr  ratrh' up  what  it  los,  when 

Finley  Red  Lake  Gold  Mines  Ltd.  y’h  ■  announces  that  a  loint  iin-  riinge,  »  ii  Pa«ralis  ii  ii  i  the  ho,-sr  anri 

at  special  meeting  called  fn,-  herwritinE  agreement  has  been  r  Cnpper  w  .is  rnw  i  ,an  if  21  ica.soline  leplaced  the  hoi.se  and 

January  21  will  br'asked  to  ap-  niade  with  Diaper  Dobie  A  Co,.  I  Paw-mar  i.vn  snn  p.^minrial  7  ,,hip  hired  man  on  the  prairie  .M 

prove  inerea.se  in  authorized  capi-  Shaw  Investments  j  However  Saskatehewan  ran  ficht  full 

tal  to  5  million  shares  by  the  '-'In-,  of  Calgaij  to  piovjde  fin-  yupuy  32  24  Ouerinn  i.v  zn  i .  j  .  a  .ktior.  from 

creation  of  an  additional  f  mil-  f"'"  ''esnmption  of  devel-  Garland  .  20  ouein  n  i.i  j't'  nwn  battles  and  it  doubtless  nom 

lion  $I  par  .shares  opment  of  the  company's  ura-  c.lrm-nna  y  a  Rni'"i|''-  '"i  'will  when  the  time  eomrs.  ;hpen 

The  increase  is  to  provide  new  f;pTo7  Aibcrla"  Mce^^d;.“  H  ^s  for  Nova  Seoiia,  the  loss  is'the  t 

financinE  fora  orogram  of  undpr-,i„„R  O'  zviociia.  .‘\upaay  ,„rtrppnrt  n  if  Roymnnt  is  zn  ,  ,  ,  j  They 

ground  exploration  at  the  com-  ha-''  oepn  received  under'ini  Ssbrsi  f  in  .si  i.awrcn  ,  7s  more  of  a  tragedy.  It  has  already  ■  ■' 

pany's  property  in  the  Red  Lake  ,,  .^e  neighbor-  ^  'U’X'  n  h  had  its  representation  rut  from  Is/-- 

area  of  Ontario.  inrSs  on  proX  ”  schy  Mng  3S  sn  ,3  Now  ,r  .sliced  to  11  it  will  I 

LiTDp  Lons  Lac  Gold  Minr.c  nrunMon  piopeiiy  naj:  ^‘n  kihr  Cnpp  27  .14  Shef  Copp  *  i.»u  au  rrad> 

Ltd  ha!5  concluded  an  agreement  resumption  of  woi'k  on  Lake.vor  29n  .i.in  so  Bflrb  io  i.i  j  mean  somebody  has  to  c^.  hefhrr 

Z  "''’"'I't'ween^X  Fldo?ad?‘and'' Bla'ck  -"Xn  fn  f?  S”;  Z  Z  :  rie.ou  gets  lumped  with  .^nti=o.  h-'' 

in  the  McFinley  treasury  "nher  ''  ‘h"-  rad  and  Black  ,,  Mcai,  .it  .id  |,,i,h  o,-  the  three  seats  on  Cape 

firm  rommitment.  Little  Ixmg  Lae  pinpeiue..  Main  oka  2,s  .in  vv.slcy  2n  2.s  ery;  ' 

.sponsors  the  new  financing  in  as-;  » «  iio  *”v-ii-iT |'iiii<'"PP  ”  fs  Wm  l.ey«  if  Breton  heeome  two.  js  ail  sny-i 

soeiation  with  other  mining  com- i  A^AniA  URAMI  M  MINES  .Mnnignmrvt  7  s  n„nc  Pav.  ,  «  |  ond v  s  eursv  . 

panie.s  and  will  provide  manage-'  .  Acadia  Uranium  Mines  Ltd..  ''  . .  ’I  ,  .  ,,  , 

ment.  Plans  are  lo  sink  a  .shaft. acquiring  from 'share.s.  of  which  .30,000  shares  ihtough  it  all  o,  roii.  ne  ^ 

establish  two  levels  initially  and  A.  R.  Lee,  IS  mining  claims  in  the  ,  will  be  free  and  the  balance  will  | senses  the  phenomenal  growth  of 
carry  out  at  least  2,500  feet  of  townships  of  Cunningham,  Sud-  be  deposited  in  e.serow  There  are  • 

lateral  work  .Actual  sinking  is  bury  mining  division,  Ontario.  3., 50('i,000  shares  outstanding  and  j 

scheduled  tn  start  by  mid-.liine.  ifnr  a  eonsideratinn  of  300.000  1.. 500  000  shares  in  the  treasurv,  i  '  then 


. .  Honorable  mention  is  onr  Jim-  "  ‘'■- 

„  ,  1  ,  J  ports  and  full  employment.'’ 

rnie  Gardiner  who  hambnozled  '  ' 

IPQ  rarliament.  hrnwbeat  .St.  I.aiirenti  "  "CPms  ahsiird  when  we  fhmk 
and  put  a  legal  floor  under  Sas-  'hat  our  trmihlev  would  be  m t 
‘  katehewan's  representation  in  thr  'h^  government  cut  ey-pen- 

B,d  Asked  rommon.s.  Fir  if  he  had  not  pulled 

m  9-,  i  .  ,  .  ,  ,  .  J  .  •  ferred.  We  have  a  free  e<),)f-at,inP 

:!!  la  fast  one  hefnre  the  la.-^t  redislri- 

'■'  1-1  „  ,  ,  u  Isvstem,  hut  we  do  not  grow  »n7 

.1  f  ibiition.  .Saskatchewan  would  have  „  '  . 

V  R  i  .  wiser.  We  look  on  Eran-.'e  with  » 

1  y  I  lost  two  more  seats.  These  seats  „  . 

-i,  I  ,  ,  surerrilious  eye,  Pnt  fher*  • 

so  ton  >'  ""  le,s.con  to  he  learned.  Co.jntrteS 

1?  lump  oil  may  have  helped  the  pro.  .^..^^nments  they  ds- 

II  IS  ivinee  ealeh  up  what  it  lost  whpni^^j.^.p 
if  21  icasoline  replaced  the  horse  anr|_ 

7  lg  ''hp  hired  man  on  the  prairie  .  .M  (jhrisimas  the  shops  w-ers 

s.v  '  fn  [However  Saskatchewan  can  fight  full  of  a  great  i-ariefy  of  goods 

'n  n  'ts  own  battles  and  il  doubtless  from  m-i,  r.seac,  Xc  er  has  thert 

"i  iwill  when  the  time  comes.  .hern  so  many  nirknarks  to  boo?3 

s  I  As  for  Nova  Smlia,  the  loss  is''hP  balance  of  payment.-,  deficit. 

'V  7"  more  of  a  tragedy.  It  has  already  ^'h''-''  ''dvance  on  tick 

IS  Rft  ■  J  ^  .*  i*j  frnm  niir  rrrditor.';. 

.4  ,4  InaH  Its  I’pprpsontation  cut  from  13. 

3'’  •3''  [to  12  Now  if  .sliced  to  n  it  Willi  it  is  said,  u 

in  I"  Imean  somebody  ha.s  to  go.  Whether  ”37* 

in  24  .  ,  ,  -.u  »  ports,  a  .step  which,  up  to  no'V, 

a-,  on  ;  Fieloii  gets  lumped  with  .Antigo-'  ’  '  • 

..  _  the  Cabinet  ha.s  opposed  w  ith  the 

'7"  Ini.sh  or  the  three  seats  on  Cape  i>  -  ■  ' 

Jd  2.1  ery;  "Onlv  over  our  dead  bodies 

IS  Breton  heeome  two.  js  ail  any-i  ,,  ,  , 

7  9,^  It  will  he  interesting  to  .see  -vhe- 

- - — I  bod.y  s  ..ness,  |thpr  this  attitude  i.s  maintained 

shares  Through  it  all  of  course  ■  one 


if  the  government  rut  i,a  oy-pen- 
ditiire  and  wage  claims  w-ere  de¬ 
ferred.  We  have  a  free  e<),jrat,inp 


j  rirloii  gets  lumped  with  .Antigo- 
Inish  or  the  three  seats  on  Cape 
‘Breton  heeome  two.  is  ail  any-i 


The  P.C.’s 


Mr.  Gajt,«kpll,  thr  of 

the  nppncition.  dartj;  frem  ff^ 

point.  He  hq«  to  prox**  himjelf. 
.Some  nf  hi.«  ;;re 


CANADIAN  BUSINESS  INDEX 

(Snurrr:  Dominion  Rnrenii  of  Sinlitlirt,  nnlpti  olhenrite  inttirnleH) 


iContinued  fiom  Page  11  iothers  are  .sheer  politics  But 
Spadina  loiri  Ihe  Fnterpi'isers  Eden's  higgesi  worry  ly  the 
that  Ihe  Reds  gave  him  a  rough  attarks  from  hrs  Cnnsers'ative 
^lime  of  )l.  Two  young  types  look  friends. 

'advantage  nf  older  people,  telling  .Something  really  hig  m'lrt  bd 
Ithem  to  vote  on  Ihe  hallol  for  pulled  o,il  of  the  bag  if  the  gov. 
j  two  ehoices,  thus  spoiling  the  ernmenf.'  waning  reputation  ly  tiy 


WEEKLY  statistics 


Dept  Store  Sales  —  %  change  over  .54  _ _ 

Carloadings  (thous.)  'I'  . 

Visible  Supply  Can  Wheat  '.mil.  bush'  '2> 

Bond  Sales  (millions  nf  $i  (3)  . 

Can.  Si  Can.  Guaranteed  Issues  . 


Bonds  ,  .  . 

I  Provincials  &  Provincial  Guaranteed 

Municipals  . 

!  Corporation.s  . 

I  Canada  Payable  . . 

I  US.  Payable  . 


ballot. 
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aved.  It  rs  a  good  thing 
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19,55 

"There 

were  1!  such  Ih 

at  I 

the 

■'opccrvfltnef  Haa  p  fnur  v 

•an 

Dee. 

.Tan. -Dec, 

Per. 

Dee.  Jan, 

-Dec. 

know  of 

n  .Spadina  where 

the 

to  g 

n.  Thin2."  mnlH  he 

25 

25 

10 

17 

2,5 

25 

uTirkcH."  he  char 

_  _  _ _ 

84.9 

.3,692 

-r  5,9 
76  4 

-  .5.8 

78.1 

28.8 

81.9 

4.06.5 

Another 

Labor  Pi 

triek  he  charged 

ojre.ssivps  with 

the 

\v;4« 

Steel  Supplies 

86,5  0 

86,5  0 

864  9 

8,5.5  I 

phoning  at 

all  hours  of  the  night 

Continued  frnm  Page  1) 

101  .5 

101  ,5 

158,1 

80  0 

16,5.5 

16.5.5 

and  pouring  filth  into  the 

tele- 

plus 

in  19.55  and  the  dema.nd 

fnf 

40  0 

40.0 

BOO 

75.0 

85  0 

8.5.0 

phone. 

.steel 

prodiirts  IS  tending  to 

in- 

40.0 

40  0 

60  0 

7-5.0 

8.5  0 

8  .5  0 

■  I  told  m.v  wife  not  lo  an.i 

u'cr. 

errs 

se.  rather  than  ease,  with 
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.... 

and  finally 

we  ended  up  bt’ 

pa\- 
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ned  capital  expenditures 

for 

11.5 

Il  5 

.50,0 

65,0 

65.0 

ing  the  ph 

one  off  the  hook. 

’  he 

1956. 

1,9 

4.8 

said 

It 

i.s  al'.s'ays  possible  that 

the 

.500 

.50.0 

46  2 

0  8 

1  5  .5 

15  ,5 

He  had 

Iroiihle  with  hi.s 

own 

Steel 

shn.'tage  ma.v  do  w-hat 

the 

101.5 

108.0 

80  0 

16.3..? 

16.5,5 

because  they  w 

ould 

rvcH 

t  squeeze  i.s  unlikely  to 

d", 

,50.0 

.... 

report;  "I 

knri’X’  he’e 

tn 

that 

IS.  eiil  down  nn  sales  S'oluind 

“iTie  Bnanciai  TTmes 


vote  Conservative;  I  ran  tell  by 


•  ti  '.54  data  for  Dee  .31:  '5.5  data  for  Dee  14.  21.  31. 
i?i  ’.54  data  for  Dec  29;  '55  data  for  Dec.  14.  21.  28. 
(3  '55  data  for  Jan  10;  '55  data  for  Dee.  19.  2  6,  .Ian 


MONTHLY 

j  ^Oofo  oppeon  os  n^ode  ayoilabto,  on  o  oneo  pot  month 
'n  provinus  issues.} 

STATISTICS 

basi$  only.  Siatisiiei  for  other  eetivitioi  to  he 

found  ^ 

19,54 

1955 

1  ITL.M 

Nov.  .Ian. -Nov 

Sept 

Oct. 

lVo\'.  .fan 

-Nni',' 

POPULATION 

Birih.s  iCanada.  thoiis  i  . 

87.5  .362  7 

41.6 

.8.5.0 

87.0 

370  4 

Marriages  (Canaria,  thou.'.)  . 

15.2  106.4 

13.1 

IRO 

1.5  6 

10,5  5 

1  Deaths  (Canada,  thou.'.)  . 

10  4  102.7 

10,5 

9,3 

100 

105  9 

MA-NUFACTURINO 

Wood  Pulp  ithris.  .short  Innsi 

Dissolving  and  Spec  Alpha  . 

.32.8  422.0 

29,6 

88.5 

87  2 

.33,5  6 

!  Bleached  Sulphite  i paper  grade i  . 

50.6  484  4 

53  .1 

5n  6 

54,3 

5ao  1 

Unhleaehed  Sulphite 

1.39.4  1.468 

142.8 

152  1 

152  3 

1..59! 

Bleached  .Sulphate  i paper  gradei  . 

62  4  668.5 

64  4 

67  ,3 

65,3 

710.6 

Unhleaehed  .Sulphate  . . 

.58.6  590  2 

56.2 

61,9 

58  0 

615  3 

Leather  111 

Cattle  hides,  storks  iths.i  . 

528 

,5'29 

509 

J  AO 

Cattle  hides,  wettings  'ths.i  . 

154  1.577 

206 

197 

20.3 

1.8.V5 

.Shoes,  prodn.  'mil.  prs.)  . . 

8,0  28.1 

2.1 

3.4 

3.6 

28.8 

TRANSPOR  TATION 

1 

1  Ariatinn  (2) 

Rev.  pass  miles  imil.'U  . 

108.0  .598.1 

98  5 

115.0 

121.5 

670  4 

i  Rev  ton  miles  iths.i  . 

1.076  7,486 

L.ins 

1.719 

1  451 

9  56.3 

Railu-ay  Opg.  (mils,  $)  (.3) 

1 

Revenue.s  . 

93.0  803.2 

101.9 

103.2 

107  1 

574.]' 

Expenses  . 

84  7  760.4 

56  3 

59  5 

59  7 

767  4 

Income  met)  . . 

4.5  15  2 

10.0 

12.1 

12.0 

53  4 

NOTES 

1  tl)  54  data  for  Oct;  5.5  data  for  Au*  Sept 

Oct 

1  (2)  .54  data  for  July;  55  data  for  May  June, 

fuly. 

_'  I3i  '54  data  for  Sept.,  '55  data  for  July,  Auj., 

Sspt. 

WATER  reveals 
whisky’s 
true  flavour 


MU? 


Put  Seagram  s  83  to  the  water  ' 
test.  Water,  plain  or  sparkling,  reveals  a  ^ 
whisky's  true,  natural  flavour  « 

and  bouquet. 

Seagram’s  “83” 

^anadUui  ^hidk^ 

0^  Seagram’s  Sure 
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**The  Corrosion  of  Relations  Between  Business  and  Government 
Calls  For  New  Methods”,  Paper  Industry  Tells  Gordon  Commission 


Urbanization  of  Saskatchewan 
Grows;  Rural  Areas  Slim  Down 


The  Cntjoriinn  Pulp  Paper  nthri 
Asgoeiatiov  has  siih'vittecl  n  itn  b 
roniprchrnsirr  brief  tn  the  ‘char: 
Royal  Contriiissinn  on  Canada's  >  had 
Econornir  Prospects  (Gordon  opcr; 
Commission  ( .  The  history,  ryr-  her  ( 
rent  operatinp  conditions,  mar-  and  i 


u/  f  M  I  By  GEO.  S.  LYNN 

ntbrr  roiintricc  were  pi  ppaicd  I  ihp  admini.otration  of  public  lands.)  IPnRfh  nf  the  work  week  are  veloprd  a  considerable  under- ,  active  experience  with  this  legi.s-  Regina.  —  Sa.«katchewan.  the  S.i.nno.  The  eorresponding  percent- 
tn  h.iv  and  DPV  the  local  tariff  .‘Mthouch  the  Board  would  deal'assunned.  The  number  of  woodsi standing  nf  the  problems  of  gov-|lation  since  the  war  and.  it  is  most  rural  of  all  ten  prnvince.s,  age  increase  over  19.'i4  is  6.8. 
■ha>"es  r-nadian  manufacturers  primarily  with  national  problems,  workers  is  forecast  at  .330.000  aslernment  by  businessmen,  and  of j submitted,  a  number  of  defeets  is  urbanizing  it.self,  but  fast.  I  .Another  fast  growing  city  is 


and  colours  in  short  runs,  and  to  .sovereign  authorities  in  regard[crease  in  output  of  the  mills.  Biitj established  and  strengthened  byj 
them  at  hi-h  transiiortation  *  to  fore.st  lands  within  their  own  "with  reduced  handling  of  wood'the  experiences  of  the  war  years 


AdoDt  Other  Techniques 


the  lono  term  outlook  of  the  in-  costs  in  an  east-west  movement."  boundaries."  from  fore.st  to  mill,  hi^ 

Zs/ru  nrc  d  sc  sed  fti/h/.  The  "...  Customarily,  production  of  By  proper  co-ordination  of  in-,  pulping,  faster  machi 

F iiio^cial  T i™^^^  these  grades  is  thought  of  as  small! dividual  actions  and  co-operation  paperniaking  controlled 

per? inen  IrcerpTo  the  brief,  but.  in  fact,  they  make  up  an  im-  among  government.s.  fore.st  in-  matic  devices,  manpoue 

pernnent  c.rcerpts  ot  t  tc  e  ,,  industry's  pro-  dustries  and  the  public,  progre.ss  per  ton  of  pulp  and  ps 

It  would  be  detrimental  should  test  other  than  di-  towards  attainment  of  a  sound  duction  will  be  less  tt 

the  Commission  "discount  'he  fu-  newsprint  and  balanced  forest  management  tod*y.  Bui  the  continuei 

ture  through  excessive  caution.  pulps,  their  combined  output,  programme  can  be  accelerated  of  demand  for  the  indusi 
timidity,  or  lack  nf  imagination."  totalled  almost  1.6.30.non  tons  and  the  production  of  raw  ma'e-  ducts  will  also  result  in 

"...  Cooperation  for  greater  impressive.  Moreover,  rials  to  meet  the  demands  on  all  increase  in  manpowe 

productivity  and  efficiency  .  •  •  production  is  expanding  rapid-  Canada  for  forest  products  can  be  "This  is  the  familiar  p 
leads  inevitably  to  stiffer  and  ;.  assured  in  perpetuity."  technological  progress, 

more  vigorous  '  in  assessing  the  future,  the  A.-  implications  of  Growth  ‘-s  a  new  and  perhai 

North  America  the  com-tanl  ano  expects  the  combined  de-  ,  ening  word,  but  the  p 

highly  organized  interchange  ot  ^p,.  grades  to  reach'  "•  •  •  "  submitted  that  the  seeks  to  de.«cribe  has  be 

experience,  of  technical  informa-  ^  p.,i[]jpp  ,pp_<  j,y  ipgp  ,  gnip  best  national  economic  policy  fur  on  in  the  pulp  and  paper 


When  the  last  census  was  taken  Moo.se  .law.  Here  the  increase  was 
in  19.il.  the  eight  cities  of  Sas-  about  l..i(lO.  which  resulted  in  a 
kalchcwan  had  a  combined  popu-j  total  of  28.600.  the  annual  rate  of 
lation  of  19.i.244.  .A  .year  latcr.Mncrca.se  being  close  to  four  per 
this  total  had  increa.scd  by  .i.OOO.  cent.  The  city  of  Swift  current  is 


TfTii  upLjun-iy  1.  u.hin  them  at  hi-’h  transportation ' to  forest  lands  within  their  own  "with  reduced  handling  of  woodline  expciienccs  or  ine  war  yeais  inis  toiai  naa  increa.scd  oy  .i.ttoo.  cent.  The  city  of  Swift  current  is 

lets  and  resources  as  ucll  as  Mhip  V boundaries."  from  fore.st  to  mill,  higher-speedihave  .seriously  deteriorated."  j  "Is  there  no  way  to  reduce  (Ihd  ln  I9.i.3  and  I9.i4.  the  average  in-igrowing  at  a  similar  rate,  if  not 

the  long  tern)  oiitlook  of  1  i  -  •  pp5,ppia,.i]v  production  of  Bv  proper  co-ordination  of  in-,  pulping,  faster  machines  and,  be  .that  the  members  corrosion  of  the  relations  be-  crea.se  was  about  10.000  per  an- 1  faster.  The  remaining  eitic.s  are 

dustry  arc  dtscussed  arart’e«  is  ihoimhl  of  as  small! dividual  actions  and  co-operation  paperniaking  controlled  by  auto-  of  I'nis  Commission— and  certainly | tween-. business  and  government  num;  in  193.'5.  14,000.  As  of  .fanu-ialso  growing,  although  more 

. . .  “  P  in,,  among  government.s.  fore.st  in-  matic  devices,  manpower  needed  the  general  public— do  not  reaii.ze  b.V  adopting  other  techniques  of  ar.v  Ist.  19.36.  the  combined  popu-'slowly.  ‘ 


combines  cases?  lation  of  the  eight  cities  was  a.s 
nf  voluntary  co-  follow.s: 

■n  business  andi  City  rnpulatlnn 


those  adminis- 
es  now  com- 


lechnological  progre.ss.  •.Autom.n- 
lion'  is  a  new  and  perhaps  fright- 


ha.s  occurred.  Practically  every  j  -ip  ,he  Canadian  economy  the 


experience,  of  technical  informa-  m.nipp  .pp^  hv  1980  a  gain  best  national  economic  policy  fur  on  in  the  pulp  and  paper  industry  government  can  effectively  act.  -  jlOn.n.  was  in  excess  nf  6.000.  oi 

tion.  of  problems  and  the  way  'f’  '  .p-p.:,  .c,  p|.,.  pppt  above  iho  Canada  is  to  accept  the  fact  that  for  vears  and  the  experience  is Published  lepoits  and  in  Rarely,  if  ever,  are  the  forces;  ,  .  233.800  aiound  tw-o  per  cent  of  the  tola 

solve  them  is  as  radically  at  var-  p,,in,,i  ^  world  demands  on  Canada  will  bo  not  one  that  should  cau.se  terror i b"-'*'-'-- •  ■  ,u  .  .u  .  Inflation  and  deflation  in  exact  ^  'b  'f  fastest  in  the  city  of  rural  population, 

lance  with  the  traditional  secret-  "  predominantly  for  raw  materials  to  anyone.  Indeed,  all  the  au'o-  balance.  Saskatoon,  where,  iji  19,3.).  popu-|  .^,s  a  result  of  this  development 

ivenrss  of  business  and  industry  Wnnd  Pulp  Produelion  basic  manufactured  comme-  matic  designs  and  devices  which  oV  i  '‘Oiiring  an  inflationary  period.  ^  *‘dal  the  total  urban  population  of  Sas 

in  the  rest  of  the  world  as  is  our  future  outlook  for  the  de-'dities.  and  those  are  the  activl-  can  be  conceived  and  applied  will  L  ■'  nf  pan"  'b^  ob.icctive  of  government  pol-  6.).00n  This  represents  an  katchew'an.  a.s  nf  .January  1st.  19.36 

emphasis  on  bfmpeMition.  It  i.s^not  ftijjcussed  under  ties  in  which  we  can  be  most  pro-  be  needed  if  we  are  to  supply  ^  restrain  restrict  price  increases  to;^""''^  Siowth  of  R..i  per|can  be  estimated  at  about  425.(100 

an  accident  that  the  mo.st  highly  ^  headin'’s:  first  pulp  reouire-  fitably  engaged.  Secondary  indus-  the  probable  pulp  and  paper  de-  i,_,u  hv  rninimum  and  to  achieve  equit-  ,,  ...  nearly  one-half  of  the  provio' 

productive  and  f^mpetitive  busi-  be  used  for  conversion  tries  and  services  will  come  na‘-  rnands  in  prospect  and  do  inHireetl v ' '*ble  distribution  of  goods  foih..^‘'i’  comes  the  provincial  cap-  cial  total.  The  latter,  accordinj 

ness  systems  in  the  world  are  also  Canada  into  paper  and  paper-  urally  and  economically  to  sup-  with  the  efficiency  and  low  co.-t  *  ih*.  un-rr  memhers  o^f  which  the  supply  may  be  insuffi-  !*'’  .•  f^ngina.  The  ab.<olute  increase  to  the  most  recent  estimate  of  t.hf 

the  ones  most  ardently  ^devoted  second,  the  demand  plement  and  reinforce  the  growth  needed  to  maintain  and  expand  to  em-h  a  few  of  its  cneet  the  current  demand.  [’‘''^  ,"'^''  "1'  c’^ce.s.s  of  .-i.ono,  bring-  Dominion  Bureau  of  Stati.^tics 

to  annual  meetings,  con.ercnce.-.  „.ood  pulp  used  for  other  pur-  cf  the  primary  indu.stries,  but  our  position  in  world  trade."  /"^ombers  who  mav  be  le.ss  re^pon-  r)i"''C!g  a  deflationary  period,  the'  '"'^^l^PopnlMion^  to  over  stood  at  889.630.  or  .hino  1st,  19.3.3. 


In  the  far  north.  Uranium  City 
has  become  the  centre  nf  u  mining 


Regina  .  8.3.000  I  about  3„300. 

Saskatoon  .  6.3.000  |  Smaller  towns  and  villages  w'lh 

Moose  .law  .  28.600  'a  population  nf  1.000  or  more,  are 

Prince  Albert  .  20.000  inching  forward,  with  a  total  an- 

Swift  Current  .  9..300  nual  increase  of  6.000,  or  3.2  per 

North  Ratllefnrd  .  8.700  cent,  in  19.3.3. 

Weyburn  .  8.300  Rural  area.s.  however,  enniinue 

Yorklon  .  8.200  to  lo.'^e  people.  The  net  loss,  in 

-  I  19.3,3.  wa.s  in  excess  nf  6,000,  nr 

Total  .  233.800  'aiound  two  per  cent  of  the  total 

Growth  is  fa.slest  in  the  city  of  rural  population. 

Saskatoon,  where.  'J'  19.3.3.  p(')pu-|  .^s  a  result  of  thi.s  development. 


Donald  Ropes  Adds 


convention.'.  no^o'  rhioflv  for  convn\<ion  J^bouVi  not  be  forced,  at  the  e\*  r'anitai  R*niiir»m»ntc  -rAitMtnri  ^  'problem^  .  .  .  are  .  .  .  the  avoid* 

The  '^"bmission  outlines  the  hi  into  paper  and  paperboard  pense  of  our  natural  resources  9  9  sib  e  p  -sp  .  ianee  of  disastrous  price  decline.s,  Donold  Rfl 

year  history  of  the  indu.-tr.v  products  of  the  development.  Capital  requirements  can  be'  But  the  law  should  be  c'f’*’''-  the  reduction  of  unemployment  by 

presents  statistics  rovermg  t,  .  .  '  ,  jndustrv  Shipments  of  The  demand  for  pulp  and  papc"  projected  only  in  very  rough  its  cibjeetive.s  definecl,  and  it  forne  sharing  of  the  reduced  de-  |0  Homilt 

growth  in  this  century  when  the  .  lo.tp,.  nnios  in  19.34  totall'^d  product.'  'and  no  doubt  for  other  terms.  "It  is  in  this  field— future  should  work  in  eoncert  with,  and  ^rand.  the  maintenance  in  solvpnil 

value  '''f. 'be  ''’tj'P'’'  h  ll^  n  'ome  2  24  million  ton.'.  The  de-  natural  resourcesi  is  likely  to  be  needs  of  plant  and  equipment  —  I'tot  in  opposition  to  other  govern- ^ productive  facilities'  Donald  Rope.' 


'  the  objective  of  government  pol-  R.i.OOO  This  leprc’senjs  an  katchewan,  as  nf  .January  1st,  19.36, 

icy  is  to  restrict  price  increases  "  growth  of  8..i  per, can  be  estimated  at  about  425.000, 

„  a  rninimum  and  to  achieve  equit-  ,,  ...  nearly  one-half  of  the  provin- 

'able  distribution  of  goods  fm',-,.i  o  enmes  the  prcivincial  cap-  cial  total.  The  latter,  according 
f  which  the  supply  may  be  insuffi-,!*'’.  Regina,  the  ab.<olute  increase  to  the  most  recent  estimate  of  the 
'  cient  to  meet  the  current  demand.  exee.s.'  of  .i.OOO,  bring-  Dominion  Bureau  of  Stati.'tics, 

■  During  a  deflationarv  period,  the  '"^..'b'’  'f''al_Pf>Pulation  to  over  stood  at  889.690.  or  .lunr  Ist,  19.3.3. 


The  demand  for  piilo  and  papc’-  projected  only  in  very  rough  its  objectives  defined,  and  it  fo^ne  sharing  of  the  reduced  de-  To  Hamilfon  PInnf 

_ _ 1  /...  -.1 _ _ _  ..T.  i.  .U..  . . .  chniiM  work  in  enneert  with  and  _ ,  ... .  _ ■  _ .1  •  wi  1  •  iwill 


>es  Adds  "MANDO"  appointment 

Minneapolis.  Minn.  —  .Announ- 
>n  Plant  cement  is  made  of  the  appoint- 
meni  of  William  G.  Reker  as  ad- 
and  Wire  Cloth  vertising  manager  for  the  Minne- 


lly  important,  future  will  differ  greatly  from  gible  national  benefit.-  -something  that  general  fiscal  and  will  bring  this  plant  up  to  a  total 

Both  must  recogni/.e  the  scope  those  now  in  existence."  more  than  the  affirmation  of  ^n  ,Y-f,nctary  controls  are  preferable!*''  100.000  sq.  ft. 


is  expected.  'be  opportunities  that  are  open.  At  current  costs  and  prices, jCeonomic  theory.  more  specific  interventions.  .  .  .1  The  new  plant,  located  on  a  2.3 

should  rise  m  terms  of  available  demand.  Both  however,  the  capital  cost  involved  In  the.  administration  of  the  .Act.  The  choice  lies  between  control,  acre  site  on  Rifle  Range  Road. 


WINNIPEG  STOCK  EXCHANGE 

irio.lnt  quotation,  .tan.  1*.  133S1 

Bid  Aakoil 


So  6  million  in  1900  to  Sl'(  billion  "pulp.'  i'  foreca-t  2reat  enough  to  call  for  special  ef-  that  the  greatset  changes  from^ment  policies  and  national  eco-  \,.hich  will  soon  be  required  to  Ltd.,  Hamilton,  Ont..  have  let  a  sota  and  Ontario  P? 

'n  19.34  ,  u  1  .  c  at  abou-  five  million  '  tons  in  fm  t.'-both  public  and  private-to  past  experien.'e  can  be  expected  nomic  purposes^  If  we  spend,  a,'  3  gp^prally  ex-  contract  for  strueturaJ  .steel  for  ‘'‘'Cff'*'*-'-'*  < 

The  growth  of  the  industry  is  ^  the  meet  it.  Within  this  range,  toe  .  .  .  with  'revolutionary  tech-  we  •' bob'll'' -  m  the  ciincnt  pending  economy.  ...  ur-..  u  .  '’’b.  who  leaves  V 

based  on  resources  of  wood.  ^7  neriod.  ~Most  of  the  in-  choice  of  policies  by  both  bu.'i-  nical  changes  and  innovations...  fiscal  year.  S469.103  in  its  enforce-  -irrom  the  standpoint  nf  busi-  *  their  c.  t  Hami,-  Batten 

water  and  power  '  Canada  ba.' .  *  .  .;hioment'  a'-e  ex-  nessmen  and  governments  is  vi-  the  pulp  and  paper  mill  of  the  rnent.  we  .s'.iould  obtain  some  tan-  pp^smen  there  can  be  little  argu-l'*’P  plant,  completion  of  which  stinc  and  Osborn.  1 

these  in  abundant  quantity.  In  pppjph  to  "o  to  the  United  State.'  tally  important,  future  will  differ  greatly  from  gible  national  benefit.— -something  rnppt  that  general  fiscal  and  bring  this  plant  up  to  a  total  - - — - - 

her  forests  she  has  one  of  the  ^  Both  must  recogni/.e  the  scope  those  now  in  existence."  more  than  the  affirmation  of  ^n  p-pppiary  controls  are  preferable.*''  190.000  sq.  ft,  WINNIPEG  STOCK 

prime  resources  in  the  world.'  ppjpjpp  j,  expected.  *''  'be  opportunities  that  are  open.  At  current  costs  and  prices.ieeonomic  theory.  more  specific  interventions.  .  .  .1  The  new  plant,  located  on  a  2.3  .no  in 

The  rivers  and  streams  serve  the  Europe  should  rise  m  terms  of  available  demand.  Both  however,  the  capital  cost  involved  In  the.  administration  of  the  .Act.  The  choice  lies  between  control,  acre  site  on  Rifle  Range  Road.  '  '  ' 

industry  in  three  ways;  to  trans-  fj-pp^  370  ppp  tons  at  present  to  al-  must,  individually  and  jointly,  in  increasing  the  capacity  of  the  "there  is  no  attempt  made  to  ap-  measures  imposed  by  government!  will  be  the  company's  Wire  Rope  Aneio-can  nils  i.ib. 

port  wood;  to  provide  water  f*'c  f^pst  9.30  000  ton'  with  most  of  the  ^dopt  policies  that  will  assist  in  industry  up  to  1980  might  vvell*  praise>,.  the  practical  or  economic  and  voluntary  collaboration  be-!  and  Cable  Division.  The  King  ■4''*'''’"'’,  "arfiwarf  "A" 

the  manufacturing  process;  and  S(ime  .360  000  tons,  going  to  ebtaining  this  available  business  be  in  the  order  of  $4  billion,  ex-  effects  of  the  arrangement,  no  tween  business  and  government  in  William  Street  plant,  where  the  p, 

to  provide  hydro-electrie  power,  “b^  Spited  Kingdom.  '*''■  Canada.  If  they  fail  to  do  .'o.  eluding  investments  in  woodlands,  assessment  of  the  actual  effects  line  with  declared  economic  pol-  head  office  is  located,  will  then  (>n.  .\nr.  Ai"wa.v*  'A' 

More  important,  these  resources  .  li  w  1  •  •  ■  'bore  will  be  built  up  in  other  power  development,  and  town  ion  the  public  interest,  and  no  icy.  ...  .At  present  such  volunt-  be  devoted  entirely  to  the  manu-  no.  "B"  x 

w  ere  available  for  the  manufac-  There  could  be  an  e\ ^  countries,  uneconomic  or  Ic's  sites.  recognition  of  the  possibility  that  ary  collaboration  between  busi- ;  facture  nf  wire  and  perforated  '■*  * '*'  t  "ncn-r  .ir 

ture  of  pulp  and  paper  at  rcla-  demand  in  tor  Lawman  industries  to  meet  the  Rnsiness  and  rtnvemmeni  >be  industry's  actions  may  ha ve  ness  and  government  is  prohibited ' metal  screens.  The  additional 

tively  low  cost  '■  hu  P-  Estimates  of  the  fuh  j^ten-  p,„b„c,,  R"s.ness  and  Government  ,  strengthening  the  by  our  anti-combines  law.',  as  they  space  made  available  at  the  King  nrair*M^  pid 

_ _ .  .^.U  .  And  the  result  could  be  that  Can-  The  question  of  relations  be-  economy  or  a.'sisted  in  the  attain-  are  now  interpreted  and  en-  William  Street  plant  moving  the  (=pncral  oi.-rounis 

Demand  for  imp  and  1  aper  requirement.'  in  .980  suggest  tha,  business  and  government,  ment  of  declared  economic  objec-  forced."  wire  rope  equipment  to  the  West  f-'  "'  "SavKiiV: 

The  demand  on  the  industry,  it  ^  furtnei  inei  ease  in  inai  pet  pi..p  pn|.^,n.,ics  for  expanded  markets  >1  Canada  and.  specifically,  the'tives  of  the  Canadian  government.'  "Businessmen— or  at  least  the  Hamilton  plant  will  provide  room  j  1',"^"“'?' 
is  estimated,  will  more  than  irieoneeiv  'b^'  sre  available,  but  would  lose  administration  of  the  Canadian  n  is  submitted  that  this  is  not  overwhelming  majority  of  them—  'or  new  wire  weaving  looms  anriAo"  V'dn.  Mf-  rnux 

double  in  the  next  twenty-fi\e  n  ,  n.  1.  n  t  1  e  nee  -  markets  we  now  anti-combine  law  is  discussed  at  the  kind  of  'appraisal  of  the  effect  a,-p  not  criminals.  They  are  res- 1  Pf‘i'f<'''Bl>''g  presses  now  on  order,  xmih  siar  oii  rom. 

vears.  Increases  of  IIO  per  cent  "’'T  have."  some  length.  on  the  public  interest'  conlem-  ponsible  gcnerallv  public-spirited  srheduled  for  deliverv  carlv  this  Sioripisn  1  iip  :'v  pirt. 

a'oovc  195.3  will  be  necessary  in  .  Jbe  cmneli.-sion  reached  from  all  _  _ _ ".  .  .  Bu.'ine^'men  and  civil  ser-  plated  by  Parliament  in  the  cjtj/.ens.  interested  in  their  own  year.  rTnlfriian'*shx 

wood  pulp  capacity  and  in  pulp-  the  forces  acUnc  on  the  industry  -i  •  <*  K  Qmr  me  1.  ^^.p,,|.p^  together  in  the  ad-,  amendments  of  the  Combines  .Act  and  their  country's  w'olfare.  The  "  's  expected  the  improved  lay-  wr.-i  r.rncri"'  pM  ' 

wood  production  to  reach  flic  in-  tnat  the  (^anadian  milis  w".,,  increase  nf  from  ministration  of  wartime  controls' in  195'2.  or  indeed  in  the  original  results  might  surprise  the  pre-  out  of  equipment  will  lower  the  wr.'irri  PrnriiKis  . 

dicated  level  nf  output.  ■  Rela-  have  a  demand  for  c  o.se  to  ..1  rni  -  ri  pho  to  87.000  in  the  number  of  and.  jointlv.  made  them  practical  definition  of  a  combine  in  1923."'  .cent  administrators  of  our  anti-  company's  manufacturing  costs  in  wHison  .siai.  pIcI. 
tively,  this  increase  is  smaller  h<'i  f^ns  o.  pulp  oy  I9on  if  tne  rni^j,,  employ  i.s  and  effective.  .As  a  by-product  of  "The  report  of  the  MacQuarrie  combines  laws  if  they  were  to  tryi3ll  departments.  particularly  oiix- 

than  has  been  achieved  in  the  1  equirement,-  are  to  be  met.  forecast.  Certain  variations  in  the  wartime  co-operation  there  de-,  Committee  .  .  .  points  out  that  to  enlist  the  voluntary  coopera-  ihrough  savings  in  stock  handling,  Brme  Cons.  . 

past.  Between  19^  and  1955.  ruipwoorl  Supply  -  —  -  -  _  .  .  - - "combines  legislation  is  not  static  tion  of  busine.'sman  in  eliminat-  Oftth  in  the  raw  material  and  fin- rry.xin-man  Coiii  , 

roughly  the  last  25  years,  total  ,  •  I  ^  ■  land  the  need  for  periodic  review  ing  undesirable  business  practices' form.  ^("t  pen  Uni'i 

pulp  production  rose  from  just  Tota  adoitional  requirements  o,  n  i  Q  f  I  .  f  is  an  important  feature  nf  it.  Such  ^-which  is  the  only  valid  objective: - -  - -  Gow^‘i‘’akP 

over  4  million  tons  to  an  esti-  TuHion  cords  of  pulpwood  are  fVlUlU  rflCe  JlUDflffy  ffl  review  may  lead  from  time  'td-of  these  statutes.  1  INLAND  CEMENT  CO.  G^eai  Fati.  m.  A  s 

mated  9.9  million  tons,  a  gain  of  f^timated  for  lOiO.  .A  break-down  «-  i  '  t  time  to  noce.ssary  amendmonts  At  least  the  con.'equences  ofllnlrnd  Cement. Co.  advises  that  i.sian(i  i.akr 

almost  150  per  rent  But  in  ton-  1.'  2i'en  eovering  potential  source*  Q  I  AM  I  m  ^  being  made,  as  experience  with  surh  an  attempt  could  scarcelv  he  a.'  of  .lamiary  9.  1956.  there  n-ere  o*’*!'*''',?,*''*  .  „  , 

nage  terms,  the  projected  m-  *'■  ‘his  aoditional  ,sup:i,y.  I3",it  this  J |f  /rICjrilCI  Of  Qfl  Ju  iTQ  the  working  of  the  Act  develop'',  more  di.senchanting  than  the  re-  913..300  Participating  Tenferred  V.ak^  rlnif" 

crease  exceeds  all  past  periods.”  breakdown  .  ,  .  rtne,'  not  set  a  'There  has  been  ten  years  of  suits  now  obtained,"  l-'hares  outstanding.  winninsr  niv.r  Tin 

.  .  The  addition  of  over  10  limit  to  the  growth  of  thn  in-  - - - - - - 

million  -on.'  capacity,  plus  new  dustry  at  the  levels  indicated  for  Xc-.v  York.  —  Rigid  price  stahil-,  "Bv  .luly  ronsumer«  in  the, 
machine  capacity  m  con\-ert  the  '980.  j-v,  A-hieh  after  more  than  iwo'^'nited  .States  had  to  buy  from  thei 

pulp  into  newsprin:  and  ot'ne:-  •  •  Canadian  production  need  ,.  .  u.,j  ~nme  to  he  conside-ed  Treasury  Department  in  order  to 
pulp  and  pane-  p-oduct'  will  ,m-  not  be  limited  by  lack  of  pulp-  to  be  cons.de^ed  | 

pose  heavv  demands,  in  terms  o'  "'ood  'upplie.'— provided  that  arie-  s'  charaeteri.siic  of  si.ver.  ended  por  the  next  four-  months  the  '•  '  ■  1  m  a 

manpo-.ve’-,  capita!  and  .vood  re-  Quste  forest  policies  are  adopted  early  in  195,3.  according  to  Handy  Treasury  Department  was  the  dn--'  BH 

quirement'.  From  o'jr  '.void-  T''  Canadian  industric'  and  Cana-  barman,  refiners  and  fabric-  minant  factor  in  the  market.  Dur-  I  I  I  I  I  " 

lands.  ...  the  mriuslry  o'  1980  dian  gox-ei-nrnents  and  effectively  pi-ncious  metal.',  in  their  '*'8  'hi-'  period  the  trade  purchased  I  I  ■  I  I  _ 

will  require  an  annua!  pulpwood  implemented."  silver  market  for  .'ome  10. .300. 000  ounce.'  of  govern-  ^^B 


me  in-  "  i.in,  ]p,gp  increase  of  from  ministration  of  wartime  controls' in  190/.  or  inneco  in  tne  original  results  might  surprise  the  pre-  out  01  equipmcni  win  lower  tne  we.sieei  PrndiKis 

■  Rcla-  have  a  demand  for  c  o.se  to  w.1  rni  -  ri  qno  to  87.000  in  the  number  of  and.  jointly,  made  them  practical  definition  of  a  combine  in  1923."'  .sent  administrators  of  our  anti-  company's  manufacturing  costs  in  wuKon  .siai.  pici. 
smaller  h*'*'  f*'*'-'  e.  pulp  py  I9on  if  tne  mills  might  employ  i.s  and  effective.  .As  a  by-product  of  "The  report  of  the  MacQuarrie  combines  laws  if  they  were  to  tryiall  departments.  particularly  on*— 

in  the  1  equiremcnt,*  are  to  he  met.  forecast.  Certain  \  ariations  in  the  wartime  co-operation  there  de-,  Committee  .  .  .  points  out  that  to  enlist  the  voluntary  coopera-  ibrough  savings  in  .stock  handling,  Brme  Cons, 

d  1955.  Piilpu  nori  Supply  ‘  .  _  ;  •combines  legislation  is  not  static  tion  of  busine.'sman  in  eliminat-  pf'th  'n  'he  f^w  material  and  fin- rry.<iiriman  Cold 

total  ,  •  I  •  A  f  ■  land  the  need  for  periodic  review  ing  undesirable  business  practices' form.  Piin  Pie"  ('■"I'l 

>m  just  Tota  adoitional  requirements  e,  rt  ^  In  is  an  important  feature  nf  it.  Such —which  is  the  only  valid  objective: - -  - - 

,n  cs„.  1i  million  cords  of  pulpwood  are  IVlUfU  rilQG  JTUUlllTy  111  '  review  mav  lead  from  time  'td-of  these  statutes.  '  1  INLAND  CEMENT  CO.  rmqf  Fait*  a-  s 

nf  estimated  for  1980.  .A  break-down  " _  _ _ _ _  a.-  _  inland  r-n 


.It. .30 

s  on 

?n.on  j.-i.ru 


.11.00 
21.00 
tot, on 

.10. no  in  no 


the  working  of  the  .Act  dei-elop'',  more  disenchanting  than  the  re-  91 3. -300  Partieipating  Proferred  'I'akP  rloM 


There  has  been  ten  years  of  suits  now  obtained," 


■:hares  ontstandin: 


crop  o'  ovc-  27  millioin  cord 
aga;-.'-  abou*  13  million  cor‘ 
193.3  .  , 

Newsprint 

Xewspri.T  '.vill  acco’ini  to 
largest  part  of  th®  projecte 
crease  in  demand.  Can; 


lion  cords,  as  Increases  in  the  .'uoportable  19,3.1.  just  published.  ment  silver,  which  was  a  vubstan- 

Ilion  cords  in  pulpwoorf  cut  will  also  depend  on  The  first  price  change  in  the  ’'‘**1  part  of  its  requirements." 

o-ielher  ’'ne  rules  and  regulaMons  Xe-.K-  York  market  in  26  months.  Stocks  Nearly  Dniihled  ! 

nt  and  t'ne  tax  str'jctures  provide  an  .ev'oA  point.'  out.  took  place  on, 

,  incentive  Experience  to  date  .March  1.3.  Withdrawal  of  the  Bank  •'*P>>p  of  these  sale.',  it  is, 

co’ini  0--  .tie  proxTs  that  an  annual  net  incre-  of  Mexico  from  the  market  ended  b<'mted  out.  the  free  stocks  of  the' 


of  the  proiected  in-  p-pp.  considerably  greater  than  -he  long  period  of  stable  prices.  C.S.  T.-easury  amounted  to  24.- 
demand.  Canada  s  ^x-hicn  nroduced  the  original  Increasing  world  demand  brought  900,000  ounces  at  December  .31. 

tniirTion  arrmintinff  _ _ :  _ s  .a.i _  e _ _  .  ...  ^  in-?  _ .  _  i.i*  i «%  ysrs/s 


Canada 's  first  large 
Lithium  Mine 
is  now  in  Production 


distribution  of  newsprint.  This 
ha.'  come  a'ooul  a;  a  rcsul;  o' 
t'ne  greatly  enla-ged  market  op¬ 
portunities  which  came  '.vith  the 
granting  o'  free  enii-y  in  nc'.vs- 
print  in‘o  .  .  .  i-irlually  all  world 
markets,  and  a=  a  resu:'.  ‘no,  of 
o'ir  resource  position  In  Canada, 
particularly  our  .'nruce  re¬ 
source.',  which  enab'e  u.'  lo  pro¬ 
duce  economically  nr  vsprini  of 
unexcelled  qualhy  .  T'ne  Cana¬ 
dian  newsprint  industry  is  siart- 
ing  Ibis  nexi  qi.:arlr"  cenuiry 
from  a  position  of  strength  aris¬ 
ing  from  its  p'oven  technical 
efficiency  and  established  trading 
relaijonships." 

CanSdian  new'print  demand  i' 
expected  lo  double  reaching  12. 3 


The  review  points  nut  that  the  *''  'end-lease  silver,  and  the  am- 
several  .sources  of  ad-  tmprovoment  was  feh  in  all  line'  crediled  In  free  slocks  ex- 

o'ne-v'-  .'upplies  m  the  ppt  ...3,  partieularlv  marked  in . 'Oe  a.mouni  .sold  to  in- 

M  'vorld  species:  .^p  p]pctrica!  and  eiectronic  uses.  *'i*'-"'.''-  ‘ 

!  -on.  of  V'  Ruymg  fmm  London  and  the  In  discussing  pro.'pecis  for  19.36, 

./lT.  ^  mj*  ^^ntinent.  on  tnp  of  the  incrca.'cd  Handy  Harnnan  note.'  that  .Mex- ] 

ce  re-  demand  in  the  United  .Slates,''  ico  no  longer  provides  the  kev  to! 

to  pro-  ■  I’  review  says,  "ab.-orbed  available  immediate  market  prospects.'  Ifl 

print  of  xo  =okio.'o'  ..,,1.^  slocks  and  exerted  steady  pressure  we  assume  that  there  is  no  change 

e  Cana-  ,..,.,1  -.mnlv  ■  oolirio'  wilt  'have  P"'*'*'"  '''*'  estimate  that  in  the  stiver  policies  of  the  United 

IS  Slai-I-  o  t ''a don  pH  Tnd  Tmn  pmpnrnd  Consumption  of  silver  in  .Stale.',  then  ii  would  appear  that 

cenuirv  ,  J,..  '''^  ^rts  and  industries  and  for  fluctuations  will  tend  tn  be  li- 

:ih  aris-  pi'  ^^''''■^se  lexcluding  Uni-ed  States  m.ted  by  the  Treasury  buying 

'chnical  ^3^  ofopc.' Collaboration  be-  merra.-ed  abou-  26  pop  price  of  90',  cents  per  ounce  for, 

tween  federal  and  provincial  gov¬ 
ernments  and  the  forest  induslrios 
is  peculiarly  important  and  can 
be  unusually  rewarding  .  ,  .  Leg- 


QUEBEC 

LITHIUM 

CORPORATION 


With  the  turning  over  of  the  1 ,000  ton  plant  at 
Quebec  Lithium  Corporation,  another  exciting 
chapter  in  Canadian  mining  history  is  opening  up 


tons  in  19,30  a'  compared  'tax  struettmes  must  'oe 


praci  ice 
need  of 


wun  ,'ome  6.2  mi.lion  tons  in  3^^  industrv  practico 

fi'.M  Snipmenis  to  toe  I  niter, 

States  snould  ri.se  ,n  ,  .6  mil. ion  m3naging  a  living.' renewable,  re- 
a  sain  nx-rr  dO  per  rrnr  •• 

cbnve  shiprTont.'  nf  b\s:  over 

f  AT  rnillior  tnpp.  noTianh  'ni  Four  roliry  Statements 

newsprint  from  Canadian  eon-  ,  ,i3,p^,p„,,  ,^3.,.p 

.sumers  snould  more  man  douo.e  published  by  the  ferlera;  gov- 

tons  ppprnent  and  by  private  groups  or 
by  iOoO.  Re.  rejing  the  .niigr  organizations.  The  following  roc- 
potential  demand,  .--unments  to  pippj^ppi,.j3i ^  3j.p  common  to  all" 
o\-erseas  markets  oould  well  m  rmet  •  ike  H,.,.,.ir,r,.„„r,,  nt  fi.-o 


ren;  over  1954.  domestic  production  on  one  hand.j 

and  its  soiling  price  tn  industry  on 
“  *  i  \A/«ef  I  If  other."  states  the  review. 

i.lr€  I  Howp\"er.  it  point.'  out  that,  if| 

OYfiMre  in  jLinn^'l  'existing  silver  legislation  i'  re- ‘ 
^  /NAOnr"l  pealed,  too  price  nf  silv'cr  wnu'dl 
The  Great-West  Life  .Assurance  pi'obably  fluctuate  more  frequent- , 


Greot-Wesf  Life 
60  Years  in  Monf'l 


Four  Policy  Statements 

Four  policy  statements  hair 


inaging  a  living,  renew-able,  re-  Co,  celebrated,  during  the  past  more  idely  than  it  has  in 

"."  eek,  60!h  year  of  business  in  P"  '- 

Mrx,cu?s;Mlc!.!^  i^^v^^opS:  !n! 

ua^.i  16.  Ifi;i6  J  lus",  four'\.^^^^ 


hrrn  publi.'hoH  by  \he  frrirra;  2fi\--  aftnr  /-.n’rrdrv.’^ rrview  .'late?  that  during  195.t* 
ernment  and  by  pri\"atr  groups  or  30,-,nj  Winnioo®  '  *'  B-'nk  of  .Mexico  .sold  and  u.ved ' 

organizations.  The  following  roc-  “p,  p  F'e  -mison'  bianch  mana  f*'*'  Pf'mage  about  1.9.600.000  ounces 
ommendations  are  common  to  all:  „,3n(.h  m**''*'  '^^n  it  bought,  and  that  re-^ 

.irst,  ,nat  the  development  of  fur  .Montreal  I  at  1010  Beaver  Hall  '’'■'"'‘''S  •sto;"ks  are  all  commitied' 

protection  to  a  degree  that  forests  n,'|;  .31,^  drawing  attention  '*"*"'*^  coinage  requirement.'.  1 

cornmercially  insur-  ,.^3,.,  service  in  the  H.uidy  A-  Harman  estimate'! 

a.i.e  ii.'X.-,  -econd.  thHi  foie.>l  in-  Quebec  metropolis,  that  in  1896  world  production  al  20.3.700.000" 

\rntriMrc:  the  young  branch  '.vas  .'ct  up  to  ouricr.*!.  'fne  Western  Hemisphere' 


eo  erseas  marke.s  ''''"Iti  first,  ""that  the  development  of  fire  "  "vinntreaf  I  at  1010  Reaver  Hall  '"■''''■''K  .'tnrks  are  all  eommitled 

crease  five.fnld  to  ,3.8  mu.iop  ,,  3  _  '^a ‘d  'in  drawiifg  atm  2e  requirements. 

conimercially  insur-  fi,,  ,.^3,.,  [Jarman  estimates 

Other  Grades  And  Paperboard  ^ii.e  ii.'k.'.  second,  that  foie.>l  in-  Que'oee  metropolis,  that  in  1896  world  production  al  20.3.700.000 
The  ^^utlook  th^'  rir-  young  branch  '.vas  set  up  to  ouricr.*!.  'fne  Western  Hemisphere 

mand  for  nt'-r;  grade;  of  paper  a*' a  J*  , '  serve  the  entire  province  of  (i)ue-  ac<"Oiinted  for  1.38.700.000  ounces, 

and  paperboard  i.s  rii.'eusseri  under  '^nd-  to  their  "ipc  ..vjth  .James  Lyster  as  its  and  the  largest  producing  enun- 

their  chief  classification':  book,  'i  'V'^'  a  a  r  . "’a  '"inager.  Today  four  branches '  tries  continue  to  be  .the  United 
vriting.  and  grnundwriod  papeis:  M  ,  •  *''j'-'''*'o  foie.-t  'ands  and  3,.p  located  in  Montreal,  one  in  States  and  Mexico.  World  con- 


vriting.  and  grnundwriod  papeis: 
paperboard:  ".vranping  paper;  and 
ti.'sup  and  sanitary  paper.'. 

"...  The  dc'."e'npment  nf  these 
segments  nf  t'rm  Canadian  indus¬ 
try  has  been  determined  alm.n-- 
entirely  by  the  dnmr-ne  market 
in  Canada.  Mills  making  the;., 
preducts  ha'.e  been  unable  n 
reach  the  large  \-olurpe  marke"' 
of  the  '.vorlri  - -partirularly  thri.-. 
in  toe  United  Slates— rx'"epi  spoi - 


renaoili  ation  of  denuded  wood  Sherbrooke  and  one  in  Quebec  sumption  is  estimated  at  217.400.-; 
‘  ™.  ,  ,  City,  They  have  a  total  business  COO  ounees.  a  slight  decrease  from" 

n-  'll'  ^  f'liir  recommenda-  ;n  force  of  $222,000,000.  ]9,i4  in  the  arts  and  indiistriesl 

mrn'tinn'kd-  ,h  ^  that  could  oe  Ml".  Ferguson  said  that  this,-,hout!79.100.000  niineeswereeon- 
mentioned^  theie  aie  othei  thing.,  branch  recorded  new  .life  in.'iir-  turned  and  a'oout  38.300.000  ounees 

nat  ,hould  oe  done  to  .  .^progress  ance  sales  of  .$8,000,000  during  vve-c  used  foreoina-'e. 

toward  our  ob,,ectives.  Rut  these  ip.-,.-,  „■  biing  its  own  total  busi"  -  - 

are  immediate  steps  .  .  .  about  ness  in  fo’-ce  to  $74,000,000.  I 

t'  hich  there  is  genera!  agreement.  f-,  Boisvert,  manager  of  the  1 

The  long-term  program  'hould  r.real-We'l's  second  largest  Mom-  I 

nave  as  its  o'o.iectives  the  devel-  mai  oraneh  the  .Montreal'  I 


in  tne  Ijnited  Mates— rx'"eo1  spoi  -  ,,  1.  ,  •  uiaru.o  me  .viomirai 

adicailv  when  demand  „n-  T  ■  f  ^  a  S*'|H4''''  branch  wh;eh 

ii'iiallv  high  and  eustome,'  in  mtc-iated  operation.'  and  reported  life  insurance  sales  of 

-  -  .  inerea-ed  sustained  yields.  These  $7,000,000  in  1955,  .;aid  that  hi.S| 

pre.'ent  more  difficult  problems,  branch  w"ill  also  be  celebrating 

Each  is  being  worked  on  al  the  an  anniversary  this  year  —  it 

present  time.  .  ^^-3;  opened  almost  2.3  years  ag.i. 

Kr  J  I  J  t  IJ  In  spite  of  the  agreement  as  on  December  1.  19.31.  i 

regards  policies  noted  above,  and  The  other  t"v\"n  Montreal  bran  ' 
^  I  B  _  B^  —  -'n  spite  of  the  passing  of  the  Can-  ches  are  managed  by  Paul  F'im-I 

U  IJ  f  le  k  13  Vk  dda  P'nrpstry  .Act  v  hieh  broug.bt  bregts  and  Robert  Lafreniere, 

WlxV^IXLilXj  into  being  machinery  for  provid-  C.I,.U. 

i-rp  '"8  finanrial  assi'lanee  to  the  - - - -  | 

•  pro\"jnce=  and  others,  and  in  spt’e  C^-L  Pnwer  C‘e%¥i\  ^ 

TOPnWTrt  ftKJT  ''f  '""''I'ls  of  corporations  and  in-  •'OS''"*  r  ower  V«urp.  ^ 

I  UIVUIN  I  u,  WiNI.  dividiials  To  improve  forestry  Ruilds  Bia  Plant  'i 

TeletVDC  Service  P'artiee,  p, '"ogress  has  been  “  ' 

siou"  .  .  ."'  Regina  —  .Announced  here  by 

Sarnia  The  type  of  eon,ieration  .e-  David  Cass  -  Reggs,  general 

Windsor  quired  cannot  be  attained  with-  manager  of  .Saskatchewan  Power  ' 

Fort  Erie  leadership,  and  it  is  suggest-  Corp.  of  plans  for  building  of  a  $40 

Niagaro  Foils  ll''’*  federal  government  million  .'team  po-w-er  plant  at 

Queens  Woy  l'^'*  a  particular  function  tn  per-  Estevan. 

Hamilton  form  in  arranging  for  such  co-  E.'tcvan  is  in  the  heart  of  the 

Oshowo  operation  One  possibility  would  huge  lignite  coal  field.'  in  soiith- 

Lonsdown  setting  up  by  the  federal  ern  Saskatchewan.  The  plant 

St  Cothorines  governmem  of  a  National  Forest  would  use  cooling  water  from  a 

London  Protection  and  Development  dam  across  the  Souris  River. 

w_iA._  Board  .  though  final  decision  on  it  re.'t.' 

.  As  we  envisage  ii.  a  National  with  the  International  .Joint  Coin- 

K.ircnener  Forest  Protection  and  Develop-  m.i.ssion, 

^QMTDCAI  OUP  iTienl  Board  would  function  in  .in  Plant  will  have.  Mr.  Ca.s.'-Begg.s 
advisory  capacity  lo  the  federal  states,  a  total  output  capacity  of 
^  ,  II  Department  of  .Xorfhern  .Affairs  264.000  kilowatts  or  more,  gerie- 

L^UStOm  MOUS©  4nd  National  Resources.  and  rated  by  four  66,000-kilowatt  turbo 
w  ould  be  financed  under  Iheiri  —  generating  units" — to  be  located 
budget,  though  its  counsel  shouid’about  10  miles  north  of  the  inler- 
be  available  tn  other  departments,  national  boundar.v.  The  plant  i.s 
particularly  those  charged  with  scheduled  for  completion  in  1965. 
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To  ntjr  lonjr  and  :siiccp.«8ful  hi.«tnry  nf  mininjr  for 
jrold,  nickel,  a.'sbp.^tn.s,  lead  and  zinc,  the  profitable 
and  .siicce.s.sful  mininjr  of  Lithium  i.^  now  a  reality. 
The  addition  of  thi,?  ‘‘.iet  ajfe"  metal  to  Canada'-^ 
metal  output  keep, 8  u$  in  the  forefront  of  the 
world'.-s  metal  producer.®. 

Lithium,  which  first  made  the  headlines  with 
the  H-Romb  development,  is  (juickly  developin? 
a  place  in  many  manufacturinjr  indu.-t,ries.  Larjre 
tonnajfes  are  already  beinjr  used  in  the  petroleum 
industry  as  an  additive  to  oil  and  prease  and  in 
the  ceramic  industry  as  a  bondinp  for  porcelain 
finishes.  It  is  also  beinp  developed  for  the  alloyinp 
of  metals,  in  a  new  synthetic  rubber  product  and 
in  the  manufacture  of  Vitamin  A. 

“Growth  of  the  Lithium  industry  is  due  to  the 
many  versatile  applications  of  lithium  and  its 
compounds  in  industry.  Scientists  and  researchers 
say  that  they  are  just  bepinninp  tn  find  nut  new 
applications.  So...  one  can  look  forward  to  a 
healthy  expandinp  lithium  industry  ba.sed  upon 
peacetime  industrial  application  alone.” 

Quebec  Lithium  Corporation,  whose  mill  turns 
over  for  the  first  time  this  week,  is  not  only 
Canada’s  first  lithium  producer  hut  has  come 
into  production  under  the  most  favourable  cir¬ 
cumstances.  Ore  reserves  arc  over  lo,t/«)0,000  tons, 


enotiph  for  4n  years  al  the  current  mill  rale  nf 
1.000  tons.  RO',  nf  the  plant’s  rated  output  i.® 
heinp  sold  under  a  fixed  price  contract  to  Lithium 
Corporation  nf  .America  for  a  period  of  .A  years. 
The  Company  is  iinenctimhered  with  debt,  has  a 
workinp  capital  position  of  n\er  .$1,000,000  and 
like  all  new  mines  is  exempt  from  incomn  ••  •  "s 
for  .T  o  years. 

Not  only  is  Quebec  Lithium  Corporation  ostahlish- 
inp  a  new  mininp  producer  and  a  new  mininp 
community,  it  is  workinp  towards  the  establish¬ 
ment  of  a  new  Canadian  industry — the  manu¬ 
facture  nf  Lithium  Carbonates.  Extensive  lab¬ 
oratory  experiments  have  been  undertaken  to 
produce  liihiiim  carbonates  in  a  form  that  is 
compatible  with  the  expandinp  uses  of  lithium 
chemicals.  Officials  of  the  company  have  made 
no  secret  of  their  plans  for  a  lithium  carbonate 
plant  in  the  not  loo  distant  future. 

Indicated  revenue  from  their  lithium  contract 
alone  is  expected  to  be  in  excess  of  $4,000,000 
annually.  In  addition  to  possible  earninps  from 
lithium_  concentrates,  there  i.s  income  tn  be  re¬ 
ceived  from  a  premium  prade  feldspar  which  will 
emerpe  as  a  by-product.  The  quartz  content  of 
the  ore  also  has  commercial  possibilities  as  an¬ 
other  possible  adflicion  to  income. 
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Canada  wclcomrs  the  advent  of  her  first  lithium  producer  ...  a  jet  age  metal 
lhal  has  intriguing  groirth  and  profit  possibilities 

Quebec  Lithium  shares  are  listed  on  the  Toronto  Stock  Exchange  and  the  Canadian  Stock  Exchange. 
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